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SUBORDINATION AGREEMENT

STATE OF ALABAMA

SHELBY COUNTY

This agreement 1s made and cntered into on this q Day of f Q f:\ — Q_QQi,
by SOUTHTRUST BANK, (bereafter “Mortgagee') in favor of Aic.hoama Telto

C cedit WvoN (hereafter "Mortgage Company'™), its siiccessors and assigns.

WHEREAS, Mortgagee did loan to DIANE ¥ TOTH AND CHRISTOPHER A
TOTH, (hereatter “Borrower"’, whethcr one or mare) the sum of $32,000.00, which loan is
evidenced by a note and mortgage dated MARCH 8§, 2002, exccuted by Borrower it favor of
Mortgagce, said mortgage filed and recorded as Instrument Number 2002080500036499, i the
Office of the Judge of Probale of Shelby County;

- AND WHEREAS, Borrowcr has requested the Mortgage Company lend to jt the sum of
SBR'-\OO‘GO evidenced by a note and mortgage in Tavor of said Mortgage Company, dated on or
about ﬂeg !,3‘9003 and recorded on the a%* Day of ﬂ@g‘ , 2002 as Instmament
Number 209304«930009 41090 in the Office of the Probate Records of Shelby County. and

WHEREAS, the Mortgage Company has agreed to make said loan to borrower but only if
Mortgage Company Morigage shall be a superior lien 10 the lien of the Morigagee

NOW THEREFORE, in consideration of the premises and for onc dollar, the receipt of
which is hereby acknowledged, Mortgagee agrees as follows:

1. That the lien of mortgage executed by the Borrower to Mortgagee is and shall be
subordinated to the lien of the mortgage executed by the Borrower to the Mortgage Companv
Mortgagc.

2. That the mortgage executed by the Borrower to Mortgagec is and shall he
subordinated both 1 lien and payment to the mortgage executed by the Borrower 1o the
Mortgage Company to the extent that the mortgage 1o Lender is, as a result of this Subordination
Agrecment, a validly perfect first lien sccurity interest in the above described property.

3. That to the extent the mortgage of the Mortgage Company is, as result of this
Subordination Agreement a validly perfect first lien security interest in the above-described
property, the hien of the mortgage executed by Borrower to Mortgage Company shall not be
aftected or impaired by a judicial sale under a judgment recovered under the mortgage made by
Bomrower to Mortgagee, but any such sale shall be subjcct to the lien of the said mortgage
execured hy the Borrower to Martgage Company as well as any judgment obtaincd LUpon the
bond or note secured thereby,

IN WITNESS WHEREOQF, the Mortgagee has hereto set its hand and seal the date first
above written,
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SOUTHTRUST BANK,
1II;=_,.:1£:LJJ. !!':Jlng ’ ~ o -
By:Stepren Q- Pier ——
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State of Alabama x SEAL it
sej;w&{\ 15“*. -."--.t.-"..?* .“f‘s
County of Shelby o ALRERIN
l. the undersigned authority, a Notary Public in and for said county in said state hereby
+ | : o
centify that OY DORN O D1 @x ¢« | , whose name a
S\ ice Veess cof _ P

15 si1gned to the foregoing instrument and who is known 10 e, ackuowil-adge.d heforg me on this
day that, being informed of the contents of said instrument, he/she, acting with full guthoriry
executed the samo voluntarly on day same bears date for and as act of said corpaoration.

Given under my hand and scal this ihe __ Day of ____QMQ&&____
/o T P
- Z S—Z ¥ T e evar—e
Notary Public '
My Commissian Expires:
MY COMMISSION £ XPipf3 M AKJE;
This instrument prepared by: HES MAY 30 A0
Stephen D. Keith o,
230 Bearden Road ‘,..-{g\oh_ljm y@;f.; ,
Pelham, Alabama 35124 e "oy (S




