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STATE OF ALABAMA )
" SHELBY COUNTY )

MORTGAGE MODIFICATION AGREEMENT
THIS MORTGAGE MODIFICATION AGREEMENT is executed this 29th

day of _OQCTOBER 2003, by and between COLONI!AL BANK, a state banking corporation
(the "Mortgageee”) and __ CHARLES A TRAFFICA AND WIFE, EDDIE B TRAFFICA.

-(_t—r_\e "Mértgégor"), as follows:

WITNeSSETH:

WHEREAS, on _SEPTEMBER 15, 1998 | Mortgagor executed that certain

Mortgage in favor of Mortgagee, which Mortgage was filed for recorded on the 23rd day of
SEPTEMBER |, 1998, in the Office of the Judge of Probate of SHELBY
County, Alabama, in Volume 1998 ,Page 37105 (the "Mortgage™); and

WHEREAS, the indebtedness secured by the Mortgage has been renewed, extended
or modified pursuantto INTEREST ONLY EQUITY LINE AGREEMENT

(the "Agreement”), entered into by and between Mortgagor and Mortgagee on even date herewith:
ang

- WHEREAS, the Mortgagor has requested that the mortgagee increase the credit

limit under the Agreementto 325,000 and OO /100 Dollars
($325,000.00 ):and

WHEREAS, it is the intention of the parties that the lien of the Mortgage secure
the indebtedness as renewed, extended or modified by the Agreement;

NOW, THEREFORE, in consideration of the Agreement, and other good and

valuable considerations, the receipt and sufficiency of which are hereby acknowledged, the parties
agree as follows: |

1. This Modification is executed to modify the Mortgage to evidence the agreement of the

parties that the lien of the Mortgage shall secure the indebtedness as amended and
evidenced by the Agreement.

2. The Mortgage is modified to secure the credit limitof 325,000

and 00 /100 Dollars ($_325,000.00 ),

* MODIFICATION OF EXISTING MORTGAGE FROM $100,000.00 WITH NEW LOAN
TERMS.




The Mortgagor hereby reaffirms the terms, conditions and provisions of the Mortgage
which shall remain in full force and effect as expressly provided therein. The Mortgagor
acknowledges that by execution of this Modification and the Agreement, Mortgagor does
not intend to effect a novation or substitution, but rather intends to effect an extension
and renewal or modification of the original indebtedness now evidenced by the
Agreement.

MWortgagor agrees and acknowledges that the indebtedness as renewed, extended or
modified by the Agreement and secured hereby, is valid, binding and enforable against
the Mortgagor, and is not subject to any offsets, recoupment, deduction or other
defenses of any kind or nature.

Except as modified hereby, the lien of the Mortgage shall remain in full force and effect.

IN WITNESS WHEREOQF, the parties have caused this Modification to be signed as

of the day and year first above written.

COLONIAL BANK, a state banking corporation
By: _ ! LA ( P _
Its: I)M I 2\ /N
)

(Mortgagee)
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EDDIE B TRAFFICA [/
(Mortgagor)

'

This Instrument Prepared by:

KRISTEN MAUDLIN

\/ COLONIAL BANK

2501 20th PLACE SOUTH

BIRMINGHAM, AL 35223




STATE OF ALABAMA )
COUNTY OF ___SHELBY )

|, the undersigned, a Notary Public in and for said County, in said State, hereby
certifythat _ CHERYL HITT , whose name as BRANCH MANAGER:

of Colonial Bank, a state banking corporatlon, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument , he/she, as such officer and with full authority, executed the same voluntarily for and

as the act of said corporation.

Given under my hand and official seal thisthe ___29th  dayof OCTOBER 2003 OCTOBER 2003

Notary Pubhc E ) ;

My Commission Explres: ( 2: \ - Q;: o

STATE OF.ALABAMA )
COUNTY OF SHELBY )

|, the undersigned, a Notary Public in and for said County, in said State. hereby cerhfy
that CHARLES A TRAFFICA & EDDIL B TRAFFICA , whose name(s) is/are signed

to the foregoing instrument, and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of said instrument; he/she/they executed the same voluntarily

on the day the same bears date.

Given under my hand and ofﬁcial seal, thisthe _29th day of _OCTOBER 2003

ll) Yunddon

Notary Public i

My Commission Expires: \8 - 6\“ @




EXHIBIT "A"

‘Lot 1366 -A. according to a Resurvay of lLotse 365, 366 and 367 of the Amended Map of
Haghland Lakes, 3xd Sector, Phase 1, an Eddleman Community, as recorded in Map Book 23,

page 31. in the Probate Office of Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, common arxea all as
more particularly descrxibed in the Declaration of Easements and Master Protectave
Covepants for Highland Lakes, a Residential Subdivision recorded ags Instrument #1394-
07111 in the Probate Office of Shelby County, Alabama and the Declaration of Covenants,
Conditions and Restrictions for Highland Lakes, a Residantial Subdivision, 3rd Sector,
recorded as Instrument #1996-17544 in the Probate Office of Shelby County, Alabama
(which. together with all amendments thereto., is hereinafter collectivaly referred to

as. the "Declarxation™).
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