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REAL ESTATE MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES, The date of this Mortgags (Sscurity Instrurment) is October 24, 2003 ahd the
parties, their addresses and tax identification numbers, if required, are as fallows:
First Assembly of God, Columbiana, Alabama
MORTGAGOR! P.0. Box 616
Columbiana, Alabama 35051

L] If chacked, refer to the attached Addendum incorporated hersin, for additional Mortgagors, their signatures and
acknowladgiments.

LENDER: Church Extension Plan

P.0. Box 12629
Salem, Oregon 97309-0629

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledgad, and to
sacure the Secured Dabt (defined below) and Mortgagor's parformance under this Security Instrument, Martgagar grants,
bargains, salis, conveys and mortgages to Lender, with power of sale, the following described property: Ses atteched axhibit A

The property is located in Shalby | at
County}

Columbiana - Alabama 35051

{Addreas) ' (City) (2)p Gode)

Tagether with all rights, easements, appurtenancas, royalting, mineral righta, oil and gas rights, crops, timber, all
diversion payments or third party paymants made to crop producers, all water and riparian rights, wells, ditchas,
reservairs, and watsr stock and all existing and future improvements, structuras, fixtures, and repiacaments that may

how, or at any time in the future, be part of the real astate descrihed above (all rafarred to as "Property”). The Security
Instrument will remain in effect until the Secured Debt and all underlying agreements have been terminated in writing by

Lender,
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MAXIMUM OBLIGATION LIMIT. The total principal amaunt secured by this Security Instrument at sny one time shall not
exceed $ 210, 7__14 .00 , ’ . Thia limitation of amount does not include interast and other feas

and charges validly made pursuant ta this Security Instrument. Also, this limitation does not apply ta advances madse
undar the terms of this Security Instrument to protect Lendar's security and to perform any of the covenants contalnad

in this Security Instrumsent,

SECURED DEBRT AND FUTURE ADVANCES. The term "Securad Daebt" js definad as failows:
“A. Debt incurred under the terms of all promissory note(s), contract{s), guaraniy(s) or other evidencae of debt
described below and all their extensions, renswalz, modifications or substitutians, (When referencing the debis

bejow it is suggesred that you include itéems such as borrowers' names, note amounts, intarest rares, marurity
dales, elc,]

B, All future advances from Lender to Mortgagor or other future obligations of Morigagor to Lander under any
promissary nois, coptract, guaranty, or other evidence of debt existing naw or executed after this Security
Instrument whether or not this Security Instrumant is specifically raferenced. If more than one parson signs this
Security Instrument, sach Mortgagoer agrees that this Security Instrument will secure all future advances and
future abligations that are given to ar incurred by any one or moare Mortgagar, or any onag ar more Mortgagor and
others. All future advances and other futurs obligations are secured hy this Security Instrument even though all or
part may not yst be advanced, All future advances and other future obligations are secured as if mads on the date
of this Security Insrument. Nothing in this Security instrument shall constitute a commitment to make additional
or future loans or advancss in any amount. Any such commitiment must be agreed 1o in a saparate writing.

C. All obligations Martgagor owes to Lander, which now exist or may later arise, 1o the axtent nat prohibitad by law,
inecluding, but not limited 1o, liabilitias for overdrafts relating 1o eny dsposit account agrsement between
Martgagar and Lender.

D. All additional sums advanced and axpenses incurred by Lander for insuring, preserving or otherwise protecting the
Property and its value and any other surns advanced and expenses incurred by Lender under the terms of this

Security Instrument.

This Sgéﬂrity Instrument will not sscure any other debt if Lender fails to give any required noticea of the right of
rescission. |

PAYMENTS. Mortgagor agraes that all payments under the Securad Debt will be paid when due and in accerdancs with
the terms of the Securad Dabt and this Security Instrument.

WARRANTY OF TITLE, Mortgagor warranta that Mortgagor is or will be lawfully seized of the estate conveyad by this
Security Instrument and has the right to grant, bargain, sell, convey and mertgags with power of sale, the Property,
Mortgagor also warrants that the Praperty is unencumbered, except for encumbrances noted above,

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other len
document that created a prior sacurity interest or encumbrance on the Proparty, Mortgagor agrees:
A. Ta make all payments when due and to perfarm or comply with all covenants.

B. Ta promptly deliver ta Lender any notices that Mortgagor receives from tha holder.
C. Not to allow any modification or extension of, nor to request any future advances under any note or agresment

secured by the lien document without Lender’s prior written conssnt.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rants, utilities, and other charges relating to the Property when due. Lender may raquire Mortgagor to pravide ta Lender
copias of all noticas that such amaunts are due and the receipts svidencing Mortgagor's paymant. Mortgagor will defend
title to the Property against any claims that wauld impair the lien of this Security Instrument. Mortgagor agrees to assign
to Lender, as requusted by Lander, any rights, claims or defenses Mortgagor may have against parties whe supply labar

of materials to maintain or improve tha Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secursd Dsbt to be
immediatsly dus and payable upon the craation of, or contract for the creation of, any lien, encumbrance, transfer or gala
of the Property. This right is subject to the rastrictions imposed by faderal law {12 C.F.R. 591), as applicable, This
covanant shall run with the Property and shall ramain in affect until the Secured Debt is paid in full and this Security

Instrument s refleased.
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10. TRANSFER OF AN INTEREST IN THE MORTQAQGOR. If Martgagor is an entity other than a natural person {such aa &

carporation or other organization}, Lender may demand immediate payment if:
A. A beneficial interast in Morigagor is sold or transfacred.
B. There is a change in either the identity ar number of membars of a partnership or similar entity.

C. There is a change in ownership of more than 26 percant of the voting stock of a corparation ar similar entity,
However, Lender may not demand payment in the above siwuations If {t is prohibited by law as of the date of this

Sacurity Instrument.

11. ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor Is an entity ather than a natural person (such as a
corporation or other organization), Mortgagor makes to Lender ths following warranties and reprasentations which shall
continue as long as the Sacured Debt remains outstanding:

A. Martgagor is duly organized and valldly existing in Mortgagar's state of incorporation or organization. Martgagor is
in good standing in ell states in which Mortgagor transacts business, Martgagor has the power and authority to
own the Property and to carry on its business as now baing conducted and, as applicable, is qualified to do so in
sach state in which Mortgagar operates.

B. The exscution, delivery and performance of this Security Instrument by Mortgagor and the obligations evidenced
by the Sacured Debt are within the power of Mortgagor, have been duly authorized, have raceived all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has nat changed its name within the last ten

vears and has not used any other trade or fictitious name. Without Lender's prior written consent, Mortgagor
does nat and will not yse any other name and will preserve i1s existing name, trade namss and franchises until

the Secured Debt is satisfiad.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Morigager wlili keep the Property in good condition and make
all repairs that are reasonably nacessary. Mortgagor shall nat commit or allow any waste, impairment, or deterioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses., Mortgagor agrses that the nature of
the occupancy and use will not substantlally change without Lender's prior written consant. Mortgagor will nat permit
any change in any license, restrictive covenant or sasement without Lender's prior written consent. Martgagor will notify

Lender of all demands, procesdings, claims, and actions against Mortgagor, and of any foss or damage to the Property,

Na portion of the Property will be ramoved, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that becoms
warn or obsclete, provided that such personal property is replaced with other personal praoperty at lgast squal in value to
the replaced personal proparty, free from any title retantion device. security agreement or other encumbrance. Such
replacemeant of parsonal property will be deemed subjact to the sacurity interest created by this Security Instrument.
Mortgagor shall not partition or subdivide the Property without Lendsr’s prior written consent,

Lender or Lendsr's agents may, at Lender's option, enter the Property at any reasonable titme for the purposs of

inspecting the Proparty. Lender shall give Morigagor notice at the time of or haefora an inspection specifying a reasanable
purpose for the inspection. Any inspaction of the Property shall be entirely for Lender's benefit and Mortgagor wiil in ho

way rely on Lender's inspection,

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants containad in this Security
Instrument, Lsnder may, without notice, perform or causa them 1o be performed. Mortgagor appoints Lender as attorney
in fact to sign Martgagor's name or pay any amount necassary for performance. Lender's right to perform for Marigagor
ghall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
|.ander’s other rights under the law or this Security Instrument. If any construction on the Praperty i2 discontinued or not
carried on in a reasonable manner, Lender may taka all steps necessary to protect Lender's security intarest in the

Property, including completion of the construction.

14. LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with
the provisions of any leasa if this Sacurity Instrument is an a leasshold. If the Property inciudes a unit in a condominium,
time-share or a planned unit devalopment, Mortgagor will perform all of Martgagor's duties under the covenants,
by-laws, or reguiationa of the condeminium or plantied unit development. in addition, except with the written approval of
Lender, Mortgagor will not partition or subdivide the Property; abhandon or tarminata the condominium, time-share or
planned unit development project; terminate profassional managemant; or amend any provision of the covenants, bylaws
or regulations of the condominium, time-share or planned unit developmant if tha provision benefits Lender.

15. DEFAULT. Mortgagor will he in default if any of the fallawing occur.

A. Any party obligated on the Secured Dabt fails to make paymant when due;

B. A brasach af any term or covenant in this Security Instrument or any other documant executad for the purpose of
creating, securing or guarantying the Secured Debt;

C. The making or furnishing of any verbal ar wrirten representation, statament or wafranty to Lender that is false or
incorract in any matarial raspect by Mortgagaor or any parson ar entity abligated on the Secured Dabt;

D. The death, dissolution, er insalvency of, appointment of a receiver for, ar application of any debtar relief law to,
Martgagor or any other person or entity abligatad on the Secured Debt;

E. A goed faith baliaf by Lender at any time that Lendsr is insecure with raspsct ta any perscp ar entity obligated on
the Secured Debt or that the prospect of any paymsnt is impaired or the value of the Property is impaired;
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16.

17.

18.

F. A matarisl adversa change in Mortgsgor's husiness including ownership, management, and financial conditions,
which Lender in its opinion helievea impairs the value of the Praperty or rapayment of the Sacured Debt; or

G. Any loan praceeds are used for a purpose that will contributa to axcassive erasion of highly erodible land or to the
conversion of weatlands to produce an agricultural commadity, as further explained in 7 C.F.R, Part 1940, Subpart

G, Exhibit M,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lendar to provide Mortgagor with notice
of the right to cure or other hotices and may establish time schedules for foreclosurs actions, Subject to thess

limitations, if any, Lender may accalerate the Secured Debt and foreclose this Securlty Instrument in a manner provided
by law if Martgagor is in defaulit. i

At the aption of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter, in addition, Lender shall be entitled to alf the ramedies pravided by law, including witheut limitation, the
power to sell the Property, the tarms of the Secured Debt, this Security Instrument and any ralated documents. All
remedies are distinct, cumulative and not exclusivs, and the Lender is entitled ta all remedles provided at law or aquiity,
whather ar not expressly set farth, The acceptance by Lender of any sum in paymant or partial payment on the Secured
Debt after the balance is due or is accslarated or after foraclosure proceadings are filad shall not constitute a waiver of
Lender's right to require completa cure of any existing default. By not exsrcising any remedy on Mortgagar's default,
Lender does not waive Lender's right to later consider tha avent a default if it continusa or happens again.

If Lender initiates a judicial foreclosurs, Lender shail give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by

applicable law. Lender or its designee may purchase the Praperty at any sale. Lendar shall apply the proceaeds of the zale
In the manner raquired by applicable law. The sale of any part of tha Property shall only aperate as a foreclosure of the
sold Property, so any remaining Proparty shall continue to secure any unsatisfied Securad Debt and Lander may further

foreclose under the power of sale or by judicial foreclosurs.

If Lendar invokas the power of sale, Lander wlll place in the Unitad States mail a copy of the notice of sale to Mertgagor
that Lender will cause to be published once a week faor three caonsecutive weeks in a newapaper published in the county
where the Property is located. Then, Lender will sell the Property to.the highest bidder at public auction at the frant door
of the courthouss in the county where the Property is located. Lender will deliver to the purchaser Lendsr's deed
conveying the Property. Lender may opt 1o sell the Property in parcels or as a whole. Lender or its dasignee may
purchase the Property at any sals. Mortgagor covenants and agrees that the proceads of tha zale will be gpplied in the
following order: {a} to the axpense of advertising, seiling and conveying, including a reasonable attorney's fes;: (b) the
payment of any amounts that may have baeen expended, or that may then be necessary to expend, in paying insurancs,
taxas, or other encumbrances, with interast thereon; (¢} to all sums seoured by this Security Instrument; and (d} any

excess 10 the person or persons |egally entitled to it.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibitad by law,
Mortgagor -agrees to pay all of Lander's expenses if Mortgagor breaches any covenant in this Security Inatrument.
Mortgagor wili aiso pay on demand any amount incurred by Lender for insuring, inspscting, preserving or otherwise
protecting the Property and Lender's security intersst. These expenses will bear interest from the date of the payment
until paid in full at the highest interest rata in affect as provided in the terms of the Secured Dsbt. Mortgagar agreeas to
pay all costs and expenses incurred by Lender in collacting, enforcing or protacting Lender's rights and ramediss under
this Security Instrument. This amount may include, but is not limitad to, attarneyz’ {ees, court costs, and other legal
expenses. This Security Instrumsent shall remain in effact until released. Moartgagor agress 1o pay for any recordation

costs of such relaase,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental Law means,
without lirnitation, the Comprehensive Environmental Respense, Compensation and Liability Act (CERCLA, 42 U,5,C.

96017 et seq.), all other fadaral, state and local laws, regulations, ordinances, court orders, attorney genaral apinions or
interpretive letters concerning the public health, safsty, waelfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radicactive or hazardous material, waste, pollutant or contaminant which has
characteristica which render the substance dangerous or patantially dangerous to the public health, safety, welfare or
anvironment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substancas,”

"hazardous waste" or "hazardous substance™ under any Environmental Law.

Mortgagor represents, warrants and agress that:
A. Except as previously disclosad and acknowledged in writing to Lender, no Hazardous Substance has been, is, or

will be located, transportad, manufactured, trestaed, refined, or handled by any person on, under or about the
Eroparty, excapt in the ordinary course of business and in strict sompliance with all applicabla Environmental
aw,

B. FExcept as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,

contribute to, or parmit the release of any Hazardous Substance on the Property,
C. Mortgagor will Immediately natify Lender if (1) a release or threatened relsase of Hazardous Substance occurs on,

under or about the Proparty or rmigratas ar threatens to migrate from nearby property; or (2} there is a violation of
any Envirchmental Law concerning the Property. In such an event, Mortgagor will take all nacessary ramedial

action in accardance with Environmental Law.
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D. Except as previously disclosad and acknowledged in writing to Lender, Mortgagor has no knowledge of or reasan
to believe there is any pending or threatened investigation, claim, or proceading of any kind raelating to (1) any
Hazardous Substance loccatad on, under or about the Praperty; or (2} any violation by Mortgagor or any tanant of
any Environmental Law. Martgagor will immaediately natify Lander in writing as saon as Mortgador has reason 10
haliava thare is any such pending or threatsned investigation, claim, or proceeding. In such an event, Lender has
the right, but not the obligation, to participate in any such proceeding including the right to raceive copies of any
documents ralating to such proceedings. |

E. Exocapt as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tanant have been,
ara and shall remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage tanks,
private dumps or open wells located on or under the Property and ne such tank, dump or well will be added unless
Lender first congents in writing.

G. Mortgagor will regularly inspect the Property, manitor the activities and operations on the Property, and canfirm
thp;l all permits, licenses or approvals required by any applicable Environmaeantal Law are obtained and camplied
with.

H. Maortgagor will permit, or cause any tenant to permit, Lender or Lendar's agent to enter and inspect the Property
and review all records at any reasonabkle time to determina (1) the existancs, location and nature of any
Hazardous Substance on, under or abaout the Proparty: (2} the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor
and any tenant are in compliance with applicabls Environmental Law.

.  Upon Lender's request and at any time, Morigagor agreas, at Mortgagor's expense, ta engage a cqualified
anvironmental enginaer ta prepare an environmental audit of the Property and to submit the results of such audit
10 Lander. The choice of ths snvironmental engineer who will perform such audit is subject 10 Lender's approval.

J. Lander has the right, but not the obligation, to perfarm any of Moartgagar's obligations under this section at
Martgagar's expanss.

K. As a consaquence of any breach of any represantation, warranty or promise madse in this section, (1) Mortgagor

will indemnify and hold Lender and Lender’s successors or assigns harmiess from and against ail losses, claims,

demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors or assigns may
sustain; and (2) at Lendasr's discretion, Lender may releaaes this Security Instrument and in return Mortgagar will
provide Lender with collateral of at least equal value 10 the Praperty secured by this Security Instrument without
E,rejudice to any of Lender's rights under this Security instrument,
otwithstanding any of the language contained in this Security Instrument to the contrary, the terms of this
saction shall survive any foreclosure or satisfaction of this Sacurity Instrument regardless of any passage of title
to Lender or any disposition by Lander of any or all of the Praperty. Any claims and defenses to the cantrary are

hareby waived,

19. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private ar public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims.
Mortgagor assigns to Lender the proceads of any award or claim for damages connected with a condemnation or other
taking of all or any part of the Property, Such proceeds shall be considerad payments and will be applied as providad in
this Security Instrument, This assignment of nroceeds is sublect tc the terms of any prior mortgags, dsed of trust,
sacurity agreement or other lien docurnent.

20, INSURANCE. Mortgagor agrees to maintsin insurancs as follows:

A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and jocation. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Mortgagar
subject ta Lender's appraval, which shall not bs unrsasonably withheid, |f Mortgagor fails to maintain the
coverage described abave, Lender may, at Lender’s option, obtain ¢overage to protect Lender's rights in the
Property according to the terms of this Security instrument,

All insurance policies and renewals shall bs acceptable 1o Lender and shall include a standard "mortgage ciause”
and, where applicable, "loss payee clause." Mortgagor shall immediately notify Lsnder of cancellation ar
termingtion of the insurance. Lender shall have the right to hold the palicies and renewals. If L.ender requirss.
Mortgagor shall immediately give to Lender all receipts of paid premiums and renswal notices. Upon loss,
Mortgagor shell give immediate notice to the insurance carrier and Lender, Landar may maka proof of loss if not
made immeadiately by Mortgagor.

Unless otherwise agreed in writing, all inaurance proceeds shall be applied 10 rastoration or repair of the Propsrty

or 10 the Securad Dabt, whether or nat then due, at Lander's optian, Any application of proceeds to principal shall
not extend ar postpons the due date aof scheaduled payment nor changs the amount of any payment. Any excass
will be paid to the Morigagor. {f the Property is acquired by Lender, Mortgagor's right to any insurance policies
and proceeds resuiting from damage to the Property bafore the acquisition shall pass to Lender to the axtent of

the Secured Debt axisting immadiately before the acquisition.
B. Mortgagor agrees ta maintain comprehensive general liability insurance naming Lender as an additianal insursd In
gn amaunt acceptable 1o Lender, insuring against ¢laims arising from any accident or occurrence in or on the
ropesrty.
C. Martgagor agrees to maintain rental loas ar business interruption insurance, as required by Lender, In an amount
equal 10 at least coverage of one year's debt service., and required escrow accaunt deposits (if agread to
separately in writing), under a farm of policy acceptable to Lander.
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21. EBCROW FOR TAXES AND INSURANCE. Unlass otherwise provided in a separate agreement, Mortgagor will not be
requirsd to pay to Lender funds for taxas and insurance in ascrow. |

22. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon reguest, any financia
statamant or information Lender may deem reasonably necsassary. Mortgagor agrees to sign, deiiver, and file any
additional documents or certifications that Lender may cansider necessary to perfect, continue, and preserve

Mortgagor's obligations under this Security Instrumant and Lendar's lien status on the Propsarty.

23. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this Security
Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidencs of debt,
Mortgagor does so only to mortgage Mortgager's interast in the Property to securs payment of the Secured Dsbt and
Mortgagor does not agrae to bs parsohaily lisble on the Secured Dabt. If this Security Instrument securea a guaranty
batween Lander and Mortgagor, Mortgagor agrees to waive any rights that may pravent Lender from bringing any actian
or claim againet Mortgagor or any party indebtad under the obligation, These rights may includa, but are not limited to,
any anti-deficiency or one-action laws, Mortgagot agrees that Lendar and any party to this Security Instrumsnt may
extend, modify or make any change in the tarms of this Saecurity Instrument or any svidence of debt without Mortgagor's
eonsent. Such a change will not ralease Mortgagor from tha terms of this Security Instrument. The duties and benefits of

this Sacurity Instrumant shall bind and banefit tha successors and assigns of Mortgagor and Lender.

24. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
juriadiction in which Lender is locatad, axcept to the extent atherwise required by the laws of the jurisdiction where the

Proparty is located, This Security Instrument is complete and fully integrated. This Security instrument may not be
amended or modified by oral agreement. Any section in this Sacurity Instrument, attachments, or any agreement related
to the Secured Debt that conflicts with applicable law will not he effactive, unless that law expressly or impliedly
nermits the variations by written agreament. If any section of this Security instrument cannat be anforced accarding to
its terms, that section will be severad and will nat affact the enforceability of the remainder of this Sacurity Instrument,
Whenaver used, the singular shall include the piural and ths plural the singular, The captions and headings of the sections
of this Security Instrument are for convenience only and are not to be usaed to interpret or define the terms of this

Sscurity Instrument. Tims is of tha essence in this Security Instrument.

25, NOTICE. Unless otherwise raquired by law, any hotics shail be given by delivering it or by mailing it by first class mail 1o
the appropriate party's addrass on page 1 of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors.

26. WAIVERS. Except to the extent prohibitad by law, Mortgagor waives all appraisement rights relating to the Property.

27. U.C.C., PROVISIONS. If checked, the following are applicable to, but do not limit, this Sscurity Instrument:

X} Conatruction Loan. This Security instrument secures an obligation incurred for the constjuction of an
improvement on tha Property. -

[l Pixture Filing. Mortgagor grants to Lender a sacurity interest in all govds that Mortgagor owns now or in the
future and that are or will bacome fixtures ralatad 1o the Property.

[1 Crops; Timber: Minerals; Renta, lasues, and Prafits. Mortgagor grants to Lender a security intarest in all crops,
timber and minerals located on the Property as wall as all rants, issues, and profits of them inciuding, but not
limitad to, all Conservation Raservs Program (CRP) and Payment in Kind (PIK) paymants and similar gavernmental
programs {ail of which shall also be included in the term "Proparty”),

[] Persornml Praperty. Mortgagor grants 1o Lender o sacurity interest in all personal propaerty located on or conneoctsd
with the Property, including all farm preducts, Inventory, equipment, accounts, documents, instruments, chattel
paper, general intangibles, and all other items of personal property Mortgagor owns now or in the future and that
ars usad or ugeful in the construction, ownership, cperation, management, or maintenance of the Property (all of

which shall also be included in the term "Property"). The term "personal property” specifically excludes that
property described as “household goods" secured in connection with a "consumer” [pan as those terms are

defined in applicable faderal regulations governing unfair and deceptive cradit practices.

] Filing As Financing Statement. Mortgagor agrees and acknowledgas that this Sacurity Instrument also suffices as
a tinancing statamant and any carben, photographic or othar reproduction may be flied of record for purposes of

Article 9 of the Uniform Cammaercial Code.

28. OTHER TERMS. If checked, the following are applicable to this Sacurity Inatrument:

[J Line of Cradit. The Secured Debt includea a revalving line of credit provision. Although the Secured Debt may be
reduced 10 a zero balance, this Security instrument will remain in effect untii the Sacursed Debt js paid in full and
alt underlying agreementa have been tarminatad in writing by Lender.

1 Agricultursl Property, Mortgagor covenanta and warrants that the Property will be usad principally for agricultural
or farming purposes and that Mortgagor ie an individual or antity allowed to own agricultural land as specified by

law,
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] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees 1o the terms and govenanta contained in this Security Instrument and
in any attachments. Mortgagor alsa acknowlsdges receipt of a copy of thie Security Instrument on the date stated on

page 1.

Entity Name: FIRST ASSEMBLY OF GOD, COLUMBIANA, ALABAMA_“M
. / e (/ ! B ' =
£ L ZA A m - (Seal) S 7 ((.. AN » L (Seal)
(Gighature) Char¥es En®lish, 1rustimste) (Signature) - OL - Date}
(Seal) (Seal)
{S{gnature) {Date) {S{gnature] (Date)
(Witness as to all Signatures) (Witneas aa to all Signaturanj
ACKNOWLEDGMENT:
STATE OF Alahamg , COUNTY oF __ SHELBY } ss.
(drvrdyan |, & notary public, hereby certify that

whose name(s) is/are signed to the foregoing cunveyanca and who

is/arg known 1o me, acknowledged befors me on this day that, being informed of the contents of the convayancs,
he!ahc/thqy axscuted tha same voluntarily on the day the same bears date. Given under my hand this

day of
My commission axpires:
(Seal)
{Notary Public]

STATE OF ___ALABAMA , COUNTY OF SHELBT ) ss.

I, 8 notary public, in and for said County in sald State, hereby certify that
E:u;:;- Charles English and 1¥ hard % tor . " whasa r n“a.m““—a( <) a o
Acknawindgmenm Trustees | ' {Tltle{3)}

of the _ First Assembly of God, Columblana, Alabama (Name of Business or Entity}

a (Deacribe the Type of Entity),

is/are signad to the foregoing conveyance and who is known to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, he/she/they, in such ecapacity and with full authority,
executed the same voluntarily for and as the act of said engity. Given undefymy hand this the

24th day of October, 2003 ]
My commission expires:
(Seall 10/16/04

I) A /M- .J‘ A

(Nchry Publie
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EXHIBIT A
Legal Description

Commencing at the Northwest corner of Section 25, Township 21 South, Range 1 West,
and running South 3 degrees 15 minutes East along the section line 218.65 feet to an
iron pin from the point of beginning of the lot herein described; thence running
South 3 degrees 15 minutes East along the section line 198.97 feet to an iron pin;
thence running North 85 degrees 15 minutes East 210.0 feet to an iron pin; thence

running North 3 degrees 15 minutes West 191.63 feet to an iron pin; thence running
South 87 degrees 12 minutes West 209.99 feet to the point of beginning.
Situated in Shelby County, Alabama.



