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STATE OF ALABAMA
SHELBY COUNTY

NOTICE OF MORTGAGE SATISFACTION

Comes now, BRE Associates, Inc., an Alabama corporation, and gives notice of payment
and satisfaction of that certain Multi-Family Mortgage, dated September 7, 1995, and
recorded at Document No. 1995-24903, in the Probate Records of Shelby County, Alabama.
Attached hereto as Exhibit “A” is a copy of the Multi-family Note, dated September 7,
1995 bearing the notation of payment and cancellation, dated October 7, 2003.

[ certify that the mortgage recorded at Document No. 1995-24903 in the Probate Records

of Shelby County, Alabama, and dated September 7, 1995, is paid 1n full.

W. Wheeler Smith, Attorne; for -
BRE Associates, Inc.

STATE OF ALABAMA
JEFFERSON COUNTY

L, Lee T /Mitchel/ ,aNotary Public in and for said County, in said State,
hereby certify that W. Wheeler Smith, whose name is signed to the foregoing document, and
who 1s known to me, acknowledged before me on this day, that, being informed of the contents
of this document he executed the same voluntarily on the day the same bears date.

G1iven under my hand and official seal this ﬁﬁ’l——{— day of October, 2003.

NOTARY #UBLIC.

My Commission Expires: 2!&2[05/




EuhibiF A

MULTIFAMILY NOTE
US $5,.100,.000..00. ..o .

...................... Alabaster.....oeceunnnnn......, Alabama
Cuy
¢
..September... .. 1. , 1995,
FOR VALUE RECEWED._!he undersigned promise lo_pay...GRE.EN...PARK...EI‘NANCIAL...LIMIIED .............
E.&R'.I'.N.ER.S"I?.I.E.;....é.....Dl-.ﬁi:.-.l.i‘..l.g.‘s;....Qf....CQl.m.mb.l.a....l.imit.e,d...par.tner.ship ............... , or order, the

principal sum of ... FIVE MILLION. ONE. HUNDREDR. THOUSAND. AND 00/100==--=— oo _

lllllllllllllllllllllllllllllllllllllll

principal and interest shall be payable at
.Bethesda.,.MD.20814

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

......................................

or such other place as the holder hereof may designate in writing, in consecutive monthly installments of THIRTY

E1GHT. THOUSAND _FOUR. HUNDRED..FQRTY.. AND..16/.10.0 = = mmmmommoorme oo

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Dollars (US §$.38.,440,16... . ... .. - ) on the £1rst.. day of each month beginning
.............................................. . l9..9..5.. (herein “amortization commencement dare’). unul the entire indebtedness

\ evidenced hereby is fully paid, except that any rematning indebtedness, if not sooner paid, shall be due and payable
lon .QCtober 1, 2005 . ... *8.285

If any installment under this Note is not paid when due, the entire principal amount outstanding hereunder and
accrued interest thereon shall at once become due and payable, at the option of the holder hereof. The holder hereof
may exercise this option to accelerate during any default by the undersigned regardless of any prior forbearance. In
the event of any default in the payment of this Note, and if the same is referred to an attorney at law for collection or

any action at law or in equity is brought with respect hereto, the undersigned shall pay the holder hereof all expenses
and costs, including, but not limited to, attorney’s fees.

If any installment under this Note is not received by the holder hereof within .... flve

calendar days after the instaliment is due, the undersigned shall pay to the holder hereof a late charge of ..five..
percent of such instaliment, such late charge 10 be immediately due and payable without demand by the holder
hereof. If any installment under this Note remains past due for ....Ehixty. . ... . calendar days or more,

the outstanding principal balance of this Note shall bear interest duning the period in which the undersigned is in

default at a rate of ..~.%..... percent per annum, or, if such increased rate of interest may not be collected from the

ndersigned under applicable law, then at the maximum increased rate of interest, if any, which may be collected
from the undersigned under applicable law. **12.285

‘ . I “ e % 0" aaW "R a T '.- el I n “
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undersigned may make partial prepayments of pnncipal without charge provided that the aggregate o#” Such
prepayments does not exceed in any one loan prepayment year ........... percent of the onginal principalamBunt of this
Note (“allowable prepayment™). For purposes of this paragraph, “loan prepayment year’” meane®ach twelve month
period beginning with the prepayment permitted date or an anniversary date thereof. Prepa¥ments of principal which
in any loan prepayment year exceed the allowable prepayment {“excess prepaypen?s’”) may be made provided that
the undersigned gives the holder hereof written notice of the amounis to be prepaid at least
.............................................. days prior to such prepayments and pse¥ided further that the undersigned pays to the
older hereof together with each such prepayment (including.s epayments occurning as a result of the acceleration by
he holder hereof of the principal amount of thig.M8te. but excluding prepayments occurring because of the
application by the. holder hereof of insurance gsehidemnation awards or proceeds pursuant to a Mortgage or Deed of
Trust securing this Note) a prepaymeatPremium. In the first [ e, ]* loan prepayment
year(s), the prepayment premj shall be an amount equal to ........... percent of the excess prepayments. The

percentage used to calcuj; e prepayment premium shall decline by the number ...........ooovvooevo in the
......................................... . loan prepayment year and in every [ceeeereeireerreeeeeene. | * lOan prepayment
year there: unul the percentage payable on excess prepayments is ........... percent, which percentage shall be used

to cglediate the prepayment premium which shall be payable on excess prepayments dunng the remaining term of this

stpone the due date of any subsequent monthly installments or chan pe the amauni-ef-st allments, unless the
older hereof shall agree otherwise in writing ~ *0I may require that any partial prepayments be made
on the date mopthlx.inetat are due and be in the amount of that part of one or more monthly installments which

e SEE ATTACHED ADDENDUM TO MULTIFAMILY NOTE.

From time to time, without affecting the obligation of the undersigned or the successors or assigns of the
undersigned to pay the outstanding principal balance of this Note and observe the covenants of the undersigned
contained herein, without affecting the guaranty of any person, corporation, partnership or other entity for payment of
the outstanding principal balance of this Note, without giving notice to or obtaining the consent of the undersigned,
the successors or assigns of the undersigned or guarantors, and without Lability on the part of the holder hereof, the
holder hereof may, at the option of the holder hereof, extend the time for payment of said outstanding principal
balance or any part thereof, reduce the payments thereon, release anyone liable on any of said outstanding principal
balance, accept a renewal of this Note, modify the terms and time of payment of said outstanding principal balance,
join in any extension or subordination agreement, release any security given herefor, take or release other or
addiuonal security, and agree in writing with the undersigned to modify the rate of interest or penod of amortization
of this Note or change the amount of the monthly installments payable hereunder.

® Strike through bracketed clause(s ) if mot completed.

ALABAMA —Multifamily—1/77—FNMA/FHLMC Uniform Instrument Form 4101
Commitment Number: 073187 |



Presentment, notice of dishonor, and protest are hereby waived by all makers, sureties, guarantors and endorsers
hereof. This Note shall be the joint and several obligation of all makers, sureties, guarantors and endorsers, and shall
be binding upon them and their successors and assigns. |

The indebiledness evidenced by this Note is secured by a Mortgage or Deed of Trust dated
September. . il . X995 , and reference is made thereto for rights as to acceleration of
the indebtedness evidenced by this Note. This Note shall be governed by the law of the jurisdiction in which the
Property subject to the Mortgage or Deed of Trust is Jocated.

outstanding principal balance of this Note at the rate of ............. percent per annum in consg Yinstallments

DEGINNING ....coveniiiiiiitiaaieeeee e eeiteseesssesssnnsesereasssuessesenn, 19 157 -
.................................... thereafter until thg -

payable pursuan
s naid * ¥

----------------------------------------------------------------------

commencement dale, at which time any remaining interest
QLbs-perti@raph (and not paid as a part of the first monthly installment of principal and interest )

’ ’

The ﬁndersigned waive all rights of exemption under the Constitution and laws of Alabama as to personal
property.

The attached Addendum to Multifamily Note dated the date of this Note is incorporated
into and Is deemed to amend and supplement this Multifamily Note.

WOODBROOK APARTMENTS, LTD.,
an Alabama limited partnership

BY: SHELBY DEVELOPMENT COMPANY,
an Alabama general partnership

BY:W (SEAL)

William A. Butler, a Partner

= __ 1 / (SEAL)
Hubeyrt W. Goings, Jr.,\d Partner

BY-
Davig y pm— ’
wl’édpyésf;jjfff‘ BY: \ - A (SEAL)
Willi C. Hulsey - a Partner
o PO 0l
, BY: . Z 77t~ 4 LU (SEAL)
Sims R. Beavers, a Partner
BY: . Q 4. rL_\,é __(SEAL)
Frank A. Nix, a Partner
PAY TO THE ORDER OF
FEDERAL NATIONAL MORTGAGE ASSOCIATION
WITHOUT RECOURSE. ‘

GREEN PARK FINANCIAL LIMITED PARTNERSHIP,
a District of Columbia limited partnership

BY: WALKER & DUNLOP MULTIFAMILY, INC.,
a Delaware corporation,
Its General Partner

Nafe:\ A c\len OlenunsG S

T|t|e \{" Y -‘::_'1*&( \ 7 Y :; I
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ADDENDUM TO MULTIFAMILY NOTE

THIS ADDENDUM TO MULTIFAMILY NOTE (the “Addendum”) is made this ...\.... day of ...S€R%.r.... . 19 95

and is incorporated into and shall be deemed to amend and supplement the Multifamily Note (the “Multifamily Note") made
by the undersigned (the “Borrower”) to . GREEN.. PARK. . EINANCIAL. . LIMITER. . PARTNERSHIP, . .a.*. ..
and its successors, assigns and transferees (the “Lender”), dated the same date as this Addendum (the Multifamily Note as
amended and supplemented by this Addendum, any other addendum to the Multifamily Note, and any future amendments to
the Multifamily Note is referred to as the“Note”). The debt evidenced by the Note is secured by a Multifamily Mortgage, Deed
of Trust or Deed to Secure Debt of the same date (the “Multifamily Instrument”), covering the property described in the
Multifamily Instrument and defined therein as the “Property,” located at:

(Property Address]

This Property is located entirely within ...Shelby..Caunty.,..Alabama................ {Insert name of state in which the
property is located] (the “Property Jurisdiction™). The Multifamily Instrument is amended and supplemented by the Rider to
Multifamily Instrument (the *Rider”) and any other rider to Multifamily Instrument given by Borrower to Lender and dated
the same date as the Multifamily Instrument. (The Multifamily Instrument as amended and supplemented by the Rider and
any other rider to the Multifamily Instrument and any future amendments to the Instrument is referred to as the

“Instrument”,)

The term “Loan Documents” when used in this Addendum shall mean, collectively, the following documents: (i) the
Instrument, (11) the Note, and (ii1) all other documents or agreements, including any Collateral Agreements (as defined in the
Rider) or O&M Agreement (as defined in the Rider), arising under, related to, or made in connection with, the loan evi-
denced by the Note, as such Loan Documents may be amended.

The covenants and agreements of this Addendum, and the covenants and agreements of any other addendum to the
Multifamily Note, shall be incorporated into and shall amend and supplement the covenants and agreements of the
Multifamily Note as if this Addendum and the other addenda were a part of the Multifamily Note, and all references to the
Note in the Loan Documents shall mean the Note as so amended and supplemented. Any conflict between the provisions of
the Multifamily Note and this Addendum shall be resolved in favor of this Addendum.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Multifamily Note Borrower
and Lender further covenant and agree as follows:

A. Prepayments

1. Yield Maintenance Period

During the first 931/2 ......... [insert applicable number of years] years of the Note term beginning with the date

of the Note (the “Yield Maintenance Period”) and upon giving Lender 60 days prior written notice, Borrower may prepay the
entire unpaid principal balance of the Note on the last Business Day before a scheduled monthly payment date by paying, in
addition to the entire unpaid principal balance, accrued interest and any other sums due Lender at the time of prepayment, a

prepayment premium equal to the greater of:

(a) 1% of the entire unpaid principal balance of the Note, or

(b) The product obtained by multiplying (1) the entire unpaid principal balance of the Note at the time of prepayment,
times (Z%lhe difference obtained by subtracting from the interest rate on the Note the yield rate (the “Yield Rate™)
on the ..2.:.2.......% U.S. Treasury Security due .MaY.».2.005....... (the “Specified U.S. Treasury Security™), as the
Yield Rate is reported in the Wall Street Journal on the fifth Business Day preceding (x) the date notice of prepay-
ment 1s given to Lender where prepayment is voluntary, or (y) the date Lender accelerates the loan, times (3) the

present value factor calculated using the following formula:

] —(1+1)H
r

Yield Rate
the number of years, and any fraction thereof, remaining between the prepayment date and the expiration

of the Yield Maintenance Period] -

In the event that no Yield Rate is published for the Specified U.S. Treasury Security, then the nearest equivalent U.S.
Treasury Security shall be selected at Lender’s sole discretion. If the publication of such Yield Rates in the Wall Street
Journal is discontinued, Lender shall determine such Yield Rates from another source selected by Lender.

Is

fl

Excepl as provided in paragraph A.3 of this Addendum, no partial prepayments are permitted.
2. After Yield Maintenance Period

After the expiration of the Yield Maintenance Pertod and upon giving Lender 60 days prior written notice, Borrower
may prepay the entire unpaid principal balance of the Note on the last Business Day before a scheduled monthly payment
date by paying, in addition to the entire unpaid principal balance, accrued interest and any other sums due lL.ender at the time
of prepayment, a prepayment premium equal to 1% of the enlire unpaid principal balance of the Note. No prepayment pre-
mium shall be due for any full prepayment made by Borrower in accordance with the provisions of the preceding senlence

within 90 days of the maturity date of the Note.

Except as provided in paragraph A.3 of this Addendum, no partial prepayments are permitted.

3. Partial Prepayments

Borrower shall have no right to make a partial prepayment of the outstanding indebtedness during the Note term.
However, in the event that Lender shall require a partial prepayment of the outstanding indebtedness after a default under the
Note, the Instrument or any of the other LLoan Documents, by applying funds held by Lender pursuant to any Collateral
Agreement (as defined in Uniform Covenant 2B of the Instrument) against the indebtedness secured by the Instrument, or, if
Lender shall for any other reason accept a partial prepayment by Borrower of the outstanding indebtedness, except as other-
wise provided in paragraph A.4 of this Addendum, a prepayment premium shall be due and payable to Lender as follows:

ADDENDUM TO MULTIFAMILY NOTE—Fannle Mae Uniform Instrument Form 4157 5/93 Page ! of 4
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(a) After Yield Maintenance Period. If Lender shall require or accept a partial prepayment after the expiration of the
Yield Maintenance Period, the partial prepayment shall be made on the last Business Day before a scheduled
monthly payment date and a prepayment premium equal to 1% of the partial principal prepayment amount shall be
due and payable to Lender. No prepayment premium shall be due for any partial prepayment made by Borrower in
accordance with the provisions of the preceding sentence within 90 days of the maturity date of the Note.

(b) During Yield Maintenance Period. If Lender shall require or accept a partial prepayment during the Yield
Maintenance Period, the partial prepayment shall be made on the last Business Day before a scheduled monthly
payment date and a prepayment premium shall be due and payable to Lender equal to the greater of:

(1) 1% of the amount of principal being prepaid, or

(11) the product obtained by multiplying (A) the amount of the principal which is being prepaid, times (B) the dif-
ference obtained by subtracting from the interest rate on the Note the yield rate (the “Partial Prepayment Yield
Rate™) on the Specified U.S. Treasury Security, as the Partial Prepayment Yield Rate is reported in the Wall
Street Journal on the fifth Business Day preceding (1) the day Lender accelerates the loan (in connection with
any partial prepayment made in connection with an acceleration of the loan), or (2) the day Lender applies
funds held under any Collateral Agreement (other than in connection with an acceleration of the loan), times
(C) the present value factor calculated using the following formula:

| —(1+y)™"
Y

ly = Partial Prepayment Yield Rate
n = the number of years, and any fraction thereof, remaining between the prepayment date and the expiration

of the Yield Maintenance Period]

When the total amount to be applied toward the unpaid principal balance of the loan and the prepayment premiumn is
known, but the amounts to be allocated toward the unpaid principal balance of the loan and the prepayment premium, respec-
tively, are unknown, the Lender shall determine the allocation between the prepaid principal amount and the prepayment pre-

mium as follows:

Given: a = total amount to be applied

b = prepaid principal amount

¢ = prepayment premium

N = nolerate

F = present value factor=1- (1 +y)™

y

[y and “n” have the same meanings as set forth in subparagraph (i1) above]
Then: a = b + ¢

b = a

F(N-y)+1
¢ = a-b

Except as provided in the next sentence, any partial prepayment of the outstanding indebtedness shall not extend the due
date of any subsequent monthly installments or change the amount of such installments, unless Lender shall otherwise agree
in writing. Upon any partial prepayment, Lender shall have the option, in its sole and absolute discretion, to recast the
monthly installments due under the Note so that the maturity date of the Note shall remain the same.

4. Premium Due Whether Voluntary or Involuntary Prepayiment; Insurance and Condemnation Proceeds

Borrower shall pay the prepayment premium due under this paragraph A whether the prepayment is voluntary or invol-
untary (in connection with Lender’s acceleration of the unpaid principal balance of the Note) or the Instrument is satisfied or
released by foreclosure (whether by power of sale or judicial proceeding), deed in lieu of foreclosure or by any other means.

Notwithstanding any other provision herein to the contrary, Borrower shall not be required to pay any prepayment premium
in connection with any prepayment occurring as a result of the application of insurance proceeds or condemnation awards

under the Instrument.

5. Notice; Business Day

Any notice to Lender provided for in this Addendum shall be given in the manner provided in the Instrument. The term
“Business Day’’ means any day other than a Saturday, a Sunday, or any other day on which Lender is not open for business.

B. Borrower’s Exculpation

Subject to the provisions of paragraph C and notwithstanding any other provision in the Note or Instrument, the personal
liability of Borrower, any general partner of Borrower (if the Borrower is a partnership), and any “Key Principal” (collec-
tively, the individual(s) whose name(s) is (are) set forth at the foot of this Addendum) to pay the principal of and interest on
the debt evidenced by the Note and any other agreement evidencing Borrower’s obligations under the Note and the
Instrument shall be limited to (1) the real and personal property described as the “Property” in the Instrument, (2) the per-
sonal property described in or pledged under any Collateral Agreement (as defined in Uniform Covenant 2B of the
Instrument) executed in connection with the loan evidenced by the Note, (3) the rents, profits, issues, products and income of
the Property received or collected by or on behalf of Borrower (the “Rents and Profits™) to the extent such receipts are neces-
sary first, to pay the reasonable expenses of operating, managing, maintaining and repairing the Property, including but not
limited 1o real estate taxes, utililies, assessments, insurance premiums, repairs, replacements and ground rents, if any (the
“Operating Expenses’) then due and payable as of the time of receipt of such Rents and Profits, and then, to pay the principal
and interest due under the Note and any other sums due under the Instrument or any other Loan Document (including but not
limited to deposits or reserves due under any Collateral Agreement), except to the extent that Borrower did not have the legal
right, because of a bankruptcy, receivership or similar judicial proceeding, to direct the disbursement of such sums.

Form 4157 5/93 Page 2 of 4



Except as provided in paragraph C, Lender shall not seck (a) any judgment for a deficiency against Borrower, any gen-
eral partner of Borrower (if Borrower is a partnership) or any Key Principal, or Borrower's or any general partner’s or Key
Principal's heirs, legal representatives, successors or assigns, in any action to enforce any right or remedy under the
Instrument, or (b) any judgment on the Note except as may be necessary in any action brought under the Instrument to
enforce the lien against the Property or to exercise any remedies under any Collateral Agreement.

C. Exceptions to Non-Recourse Liability

If, without obtaining the Lender's prior written consent, (i) a Transfer shall occur which, pursuant 1o Uniform Covenant
19 of the Instrument, gives Lender the right, at its option, to declare all sums secured by the Instrument immediately due and
payable, (11)) Borrower shall encumber the Property with the lien of any subordinate instrument in connection with any
financing by Borrower, or, (iii) Borrower shall violate the single asset covenant of paragraph J of the Rider, any of such
events shall constitute a default by Borrower under the Note, the Instrument and the other Loan Documents, and if such
event shall continue for 30 days, paragraph B shall not apply from and after the date which is 30 days after such event and
the Borrower, any general partner of Borrower (if Borrower is a partnership) and Key Principal (each individually on a joint
or several basis if more than one) shall be personally liable on a joint and several basis for full recourse liability under the

Note and the other Loan Documents.

Notwithstanding paragraph B, Borrower, any general partner of Borrower (if Borrower is a partnership) and Key
Principal (each individually on a joint and several basis if more than one) shall be personally liable on a joint and several
basis, in the amount of any loss, damage or cost (including but not limited to attorneys fees) resulting from (A) fraud or
Intentional misrepresentation by Borrower or Borrower's agents or employees or any Key Principal or general partner of
Borrower in connection with obtaining the loan evidenced by the Note, or in complying with any of Borrower’s obligations
under the Loan Documents, (B) insurance proceeds, condemnation awards, security deposits from tenants or other sums or

payments received by or on behalf of the Borrower in its capacity as owner of the Property and not applied in accordance
with the provisions of the Instrument (except to the extent that Borrower did not have the legal right because of a bank-
ruptcy, receivership or similar judicial proceeding, to direct disbursement of such sums or payments, (C) all Rents and
Profits, (except to the extent that Borrower did not have the legal right, because of a bankruptcy, receivership or similar judi-
cial proceeding, to direct the disbursement of such sums), and not applied, first, to the payment of the reasonable Operating
Expenses as such Operating Expenses become due and payable, and then, to the payment of principal and interest then due
and payable under the Note and any other sums due under the Instrument and all other Loan Document (including but not

limited to deposits or reserves payable under any Collateral Agreement), (D) Borrower's failure to pay transfer fees and
charges due Lender under paragrapht 19(c) of the Instrument, or (E) Borrower’s failure following a default under any of the
[.oan Documents to deliver to Lender on demand all Rents and Profits, security deposits (except to the extent that Borrower
did not have the legal right because of a bankruptcy, receivership or similar judicial proceeding to direct the disbursement o

such sums), books and records relating to the Property. |

No provision of paragraphs B or C shall (i) affect any guaranty or similar agreement executed in connection with the
debt evidenced by the Note, (ii) release or reduce the debt evidenced by the Note, (iii) impair the right of Lender 10 enforce
the provisions of paragraph D of the Rider, (iv) impair the lien of the Instrument, or (v) impair the right of Lender to enforce

the provisions of any Collateral Agreement.

D. Business, Commercial or Investment Purpose

Borrower represents that the Loan evidenced by the Note is being made solely for business, commercial or investment
purposes.

E. Governing Law

I. Choice of Law

The validity of the Note, and the other Loan Documents, each of their terms and provisions, and the rights and obliga-
tions of Borrower under the Note, and the other Loan Documents shall be governed by, interpreted, construed, and enforced
pursuant to and in-uccordance with the laws of the Property Jurisdiction.

2. Consent to Jurisdiction

Borrower irrevocably consents to the exclusive jurisdiction of any and all state and federal courts with jurisdiction in
the Property Jurisdiction over Borrower and Borrower’s assets. Borrower agrees that such assets shall be used to first satisfy
all claims of creditors organized or domiciled in the United States of America (“USA”) and that no assets of the Borrower in

the USA shall be considered part of any foreign bankruptcy estate.

Borrower agrees that any controversy arising under or in relation to the Note, the Instrument or any of the other Loan
Documents shall be litigated exclusively in the Property Jurisdiction. The state and federal courts and authorities with juris-
diction in the Property Jurisdiction shall have exclusive jurisdiction over all controversies which may arise under or in rela-
tion to the Note, including without limitation those controversies relating to the execution, interpretation, breach, enforce-
ment, or compliance with the Note, the Instrument, or any other issue arising under, related (o, or in connection with any of
the Loan Documents. Borrower irrevocably consents to service, jurisdiction, and venue of such courts for any litigation aris-
ing from the Note, the Instrument or any of the other Loan Documents, and waives any other venue (0 which it might be enti-

tled by virtue of domicile, habitual residence, or otherwise.

F. Successors and Assigns

The provisions of the Note, the Instrument, and ali other Loan Documents shall be binding on the successors and
assigns, including, but not limited to, any receiver, trustee, representative or other person appointed under foreign or domes-
tic bankrupicy, receivership, or similar proceedings of Borrower and any person having an interest in Borrower.

. No Third Party Beneficiary

Borrower acknowledges and agrees that (i) any loss sharing arrangement or arrangement for interimm advancement of
funds that originally is made by the Lender named in the Note to Federal National Mortgage Association is made pursuant to
a contractual obligation of such Lender to Federal National Mortgage Association that is independent of, and separate and
distinct from, the obligation of Borrower for the full and prompt payment of the indebtedness evidenced by the Note, (ii)
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Borrower shall not be deemed to be a third party beneficiary of such loss sharing arrangement or arrangement for interim
advancement of funds, and (iii) no such loss sharing or interim advancement arrangement shall constitute any person or
entity making such payment as a guarantor or surety of the Borrower’s obligations, notwithstanding the fact that the obliga-
tions under any such loss sharing or interim advancement arrangement may be calculated with reference to amounts payable

under the Note or other Loan Documents.
BY SIGNING BELOW, Borrower accepts and agrees to the covenants and agreements contained in this Addendum.

WOODBROOK APARTMENTS, LTD.,
an Alabama limited partnership

BY: SHELBY DEVELOPMENT COMPANY,
an Alabama general partnership

) ﬁ,éf;<§§;5fééi (SEAL)
BY: - (SEAL)
William A. Butler, a Partner
(SEAL)

ey { )

Hubért W. Goings: Jr.,"a Partner

| ;) !__Z__ £
BY: M ’( (SEAL)
Frank A. Nix, a Pariner

Acknowledgment and Agreement of Key Principal to Personal Liability for the Exceptions to Non-Recourse

_ (SEAL)

Key Principal (each for himself if more than one) hereby represents to Lender that he has a direct or indirect ownership
interest tn the Borrower and that he participates in the management of Borrower.

BY SIGNING BELOW, the undersigned Key Principal (each for himself if more than one) understands, accepts and
agrees to the provisions of paragraph C above. No transfer of Key Principal’s ownership interest in Borrower or in any other
enlity which directly or indirectly has an ownership interest in Borrower shall release Key Principal from liability hereunder,
unless the Borrower and Key Principal shall have complied with the provisions of Uniform Covenant 19 of the Instrument
and Lender shall have approved the transfer and the substituted Key Principal. Key Principal shall have no right of subroga-

tion against the Borrower or any general partner of Borrower by reason of any payment by Key Principal pursuant to para-
graph C.

g

Key Principat: __ ’
......... v . W oy o AT WO . (Seal)
Name ubertWG01ngs,Jr .................

PAY TO THE ORDER OF \ |
......................... Ar. tons

FEDERAL NATIONAL MORTGAGE ASSOCIATION . |
‘ - ! Name:...... Wlllx ..................... ulsey .o

WlTHOUT HECOURSE Address: R,[( 7 ﬂg\ﬂ\{} M—'Lf&'m& .......

llllllllllllllllllllllllllll

.................... )Q),r.\f\mr"\.?ﬁf) ‘4’1./'/ {.3 WJ

GREEN PARK FINANCIAL LIMITED PARTNERSHIP,

a District of Columbia limited partnersnip (Seal)
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