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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN THAT CONTAINS A PROVISION ALLOWING FOR CHANGES
IN THE ANNUAL PERCENTAGE RATE, INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM
MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS
OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE LENDER UNDER THE TERMS
OF A CREDIT AGREEMENT BETWEEN THE LENDER AND THE BORROWER NAMED HEREIN.
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THIS INDENTURE is made and entered into this _12Eh day of ~ September 2003 by and between
ROBERT W. PICOU AND SPOUSE, BRENDA G. PICOU (hereinafter called the

"Mortgagor,” whether one or more) and National Bank of Commerce of Birmingham, a national banking assoctation (hereinafter called the "Lender”).

Recitals
Robert W. Picou

A. The Secured Line of Credit. _MPiCL___—_ _______(hereinafter called the

"Borrower," whether one or more) is (are) now or may become in the future justly indebted to the Lender in the maximum principal amount of
TWENTY FIVE THOUSAND AND NO/100 Dollars
($ 25,000.00 ) (the "Credit Limit") under a certain open-end line of credit established by the Lender for the Borrower
pursuant to an agreement entitled, "Home Equity Line Credit Agreement," executed by the Borrower in favor of the Lender, dated
September 12 ,_ 2003 (the "Credit Agreement"). The Credit Agreement provides for an open-end credit plan under
which the Borrower may borrow and repay, and reborrow and repay, amounts from the Lender up to a maximum principal amount at any one time
outstanding not exceeding the Credit Limit.

B. Rate and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from
time to time under the Credit Agreement at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first
business day of each month based on changes in the Index. The "Index” is the Prime Rate as published in the Wall Street Journal’s Money Rates table.
When a range of rates has been published, the higher of the rates will be used. The annual percentage rate charged under the Credit Agreement during
each monthly billing cycle will bec€xro 00000000000 percent (ﬂ_____ %) per annum above the Index in effect
on the first business day of the billing cycle. The annual percentage rate on the date of this mortgage 1s _4.000 = %. The annual
percentage rate will increase if the Index in effect on the first business day of a month increases, and will decrease if the Index in effect on the first
business day of a month decreases. Any increase in the annual percentage rate may result in increased finance charges, increased minimum payment
amounts, and an increased final payment under the Credit Agreement.

C. Mortgage Tax. This mortgage secures open end or revolving indebtedness with residential real property or interests therein. Therefore,
under § 40-22-2(1)b, Code of Alabama 1975, as amended, the mortgage filing privilege tax shall not exceed $.15 for each $100, or fraction thereof, of
the Credit Limit of $ 25,000.00 , which is the maximum principal indebtedness, or fraction thereof, to be secured by this
mortgage at any one time. Although the interest rate payable on the line of credit may increase if the Index in effect on the first day of the billing cycle
increases, the increased finance charges that may result are payable monthly under the Credit Agreement and there is no provision for negative
amortization, capitalization of unpaid finance charges or other increases in the principal amount secured hereby over and above the Credit Limit.
Therefore, the principal amount secured will never exceed the Credit Limit unless an appropriate amendment hereto is duly recorded and any additional
mortgage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW, THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances heretofore or from time to time hereafter
made by the Lender to the Borrower under the Credit Agreement, or any extension or renewal thereof, up to a maximum principal amount at any one
time outstanding not exceeding the Credit Limit; (b) all finance charges payable from time to time on said advances, or any part thereof; (c) all other
charges, costs and expenses now or hereafter owing by the Borrower to the Lender pursuant to the Credit Agreement, or any extension or renewal
thereof; (d) all other indebtedness, obligations and liabilities now or hereafter owing by the Borrower to the Lender under the Credit Agreement, or any
extension or renewal thereof; and (e) all advances by the Lender under the terms of this mortgage (the aggregate amount of all such items described 1n (a)
through (e) above being hereinafter collectively called "Debt") and the compliance with all the stipulations herein contained, the Mortgagor does hereby
grant, bargain, sell and convey unto the Lender, the following described real estate, situated in SHEL_L____“COHHW, Alabama

(said real estate being hereinafter called "Real Estate”):
SEE ATTACHED EXHIBIT "A"

***PROPERTY ADDRESS: 1177 MERRY FOX FARMS RD, ALABASTER, AL 35007

THIS IS A LEASEHOLD MORTGAGE ON THE IMPROVEMENTS TO THE HEREIN DESCRIBED PROPERTY, INCLUDING BUT
NOT LIMITED TO THE STRUCTURAL IMPROVEMENTS AND ALL PERSONAL PROPERTY AND FIXTURES ATTACHED

THERETO. . THE, LEASE, SUBJECT TO THE LEASEHOLD,MORTCACE IS ATTACHED AS, EXHIBIT B TQ THES INSTRUMENT

and conveyed by this mortgage. THE BILL OF SALE TO THIS STRUCTURE IS ATTACHED TO THIS INSTRUMENT AS
EXHIBIT C.
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To have and to hold the Real Estate unto the Lender, its successors and assigns forever. The Mortgagor covenants with the Lender that the
Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate 1s
free of all encumbrances, except the lien of current ad valorem taxes, the prior mortgage, if any, hereinafter described and any other encumbrances
expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Lender, against the lawful claims of all
persons,except as otherwise herein provided.

This mortgage secures an open-end line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts
from the Lender from time to time up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit. The Credit
Agreement does not require any minimum initial advance or that any minimum balance be maintained under the line of credit; therefore, at
times there may be no outstanding Debt under this mortgage. However, this mortgage shall not be deemed satisfied nor shall title to the Real
Estate be divested from the Lender by the payment in full of all the Debt any one time outstanding since further borrowings could thereafter be
made by the Borrower under the terms of the Credit Agreement. Instead, this mortgage shall continue in effect until all of the Debt shall have
been paid in full, the Credit Agreement shall have been terminated, the Lender shall have no obligation to extend any further credit to the
Borrower thereunder and an appropriate written instrument in satisfaction of this mortgage, executed by a duly authorized officer of the
Lender, shall have been duly recorded in the probate office in which this mortgage is originally recorded. The Lender agrees to execute such an
instrument promptly following receipt of the Borrower’s written request therefor, provided that all of the conditions set forth above have been
fulfilled. Nothing contained herein shall be construed as providing that this mortgage shall secure any advances by the Lender to the Borrower
under the Credit Agreement in a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above unless this
mortgage shall have been amended to increase the Credit Limit by written instrument duly recorded in the probate office in which this mortgage
is originally recorded.

(Complete if applicable:)  This mortgage is junior and subordinate to that certain mortgage from ROBERT W. PICOU
AND BRENDA G. PICOU .o NATIONAL BANK OF COMMERCE  dated AUGUST 5, 1998 and

recorded in the Probate Office of __ SHELBY County, Alabama.

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Lender the following
information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed
on such indebtedness is or has been in arrears; (4) whether there is or has been any default with respect to such mortgage or the indebtedness secured
thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Lender may request from time to time.

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, or if any other event of default (or event which upon the giving
of notice or lapse of time, or both, would constitute an event of defauit) should occur thereunder, the Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions may be required, under the terms of such
prior mortgage so as to put the same in good standing.

For the purpose of further securing the payment of the Debt, the Mortgagors agree to: (1) pay all taxes, assessments, and other liens taking
priority over this mortgage (hereinafter jointly called "Liens"), and if default is made in the payment of the Liens, or any part thereof, the Lender, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Lender,
against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
endorsement, with loss, if any, payable to the Lender, as its interest may appear; and (3) if any of the improvements located on the Real Estate or if any
part thereof is located within an area that has been, or should such area at any time be, designated or identified as an area having special flood hazards by
any governmental authority having jurisdiction, obtain such flood insurance as is required by such governmental authority in amounts required by Lender
and by any applicable laws or regulations, with loss, if any, payable to the Lender, as its interest may appear. Such insurance shall be in an amount at
least equal to the full insurable value of the improvements located on the Real Estate unless the Lender agrees in writing that such insurance may be in a
lesser amount. Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original insurance policies and all replacements
therefor, shall be delivered to and held by the Lender until the Debt is paid in full. Each of the insurance policies must provide that it may not be
cancelled without the insurer giving at least fifteen days’ prior written notice of such cancellation to the Lender. Subject to the rights of the holder of the
prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Lender as further security for the payment of the Debt each and
every policy of hazard insurance and flood insurance, if applicable, now or hereafter in effect which insures said improvements, or any part thereof,
together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor’s
right, title and interest in and to any premiums paid on such hazard insurance or flood insurance, including all rights to return of premiums. If the
Mortgagor fails to keep the Real Estate insured as specified above, then at the election of the Lender and without notice to any person (with the exception
of any notices required to be given by the Lender in accordance with any laws or regulations pertaining to flood insurance), the Lender may declare the
entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of
whether the Lender declares the entire Debt due and payable and this mortgage subject to foreciosure, the Lender may, but shall not be obligated to,
insurance the Real Estate for its full insurable value (or for such less amount as the Lender may wish) against such risks of loss, for its own benefit, the
proceeds from such insurance (less the costs of collecting same), if collected, to be credited against the Debt, or, at the election of the Lender, such
proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.

All amounts spent by the Lender for insurance or for the payment of Liens or for the payment of any amounts under any prior mortgages shall
become a debt due by the Mortgagor and at once payable, without demand upon or notice to the Mortgagor, and shall be included in the Debt secured by
the lien of this mortgage, and shall bear interest from date of payment by the Lender until paid at the rate of interest payable from time to time under the
Credit Agreement, or such lesser rate as shall be the maximum permitted by law; and if any such amount i1s not paid in full immediately by the

Mortgagor, then at the option of the Lender, this mortgage shall be in default and subject to immediate foreciosure in all respects as provided by law and
by the provisions hereof.

Subject to the rights of the holder of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Lender the
following property, rights, claims, rents, profits, issues and revenues:

1. All rents, profits, issues, and revenues of the Real Estate (collectively, the "Rents") from time to time accruing, whether under

leases or tenancies now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor 1s not under default hereunder, the
right to receive and retain the Rents;

2. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the power of
eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, of
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any part thereof, in lieu of the exercise of the power of eminent domain. The Lender is hereby authorized on behalf of, and in the name of,

the Mortgagor to execute and deliver valid acquittance for, and appeal from, any such judgments or awards. The Lender may apply all such
" sums so received, or any part thereof, after the payment of all the Lender’s expenses, including court costs and attorney’s fees, on the Debt in

such manner as the Lender elects, or, at the Lender’s option, the entire amount or any part thereof so received may be released or may be used
* to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit Or permit any waste
thereon, and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and "threatened release,” as used in this mortgage, shall have the
same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801 et seq., the Resource Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable
state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The Mortgagor represents and warrants to the Lender that: (a)
During the period of the Mortgagor’s ownership of the Real Estate, there has been no use, generation, manufacture, storage, treatment, disposal, release
or threatened release of any hazardous waste or substance by any person on, under, or about the Real Estate. (b) The Mortgagor has no knowledge of,
or reason to believe that there has been, except as previously disclosed to and acknowledged by the Lender in writing, (i) any use, generation,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance by any prior owners or occupants of the
Real Estate or (ii) any actual or threatened litigation or claims of any kind by any person relating to such matters. (c¢) Except as previously disclosed to
and acknowledged by the Lender in writing, (i) neither the Mortgagor nor any tenant, contractor, agent or other authorized user of the Real Estate shall
use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, under, or about the Real Estate and (i) any such
activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those
laws, regulations, and ordinances described above. The Mortgagor authorizes the Lender and its agents to enter upon the Real Estate to make such
inspections and tests as the Lender may deem appropriate to determine compliance of the Real Estate with this section of this Mortgage. Any Inspections
or tests made by the Lender shall be for the Lender’s purposes only and shall not be construed to create any responsibility of liability on the part of the
Lender to the Mortgagor or to any other person. The representations and warranties contained herein are based on the Mortgagor’s due diligence in
investigating the Real Estate for hazardous waste. The Mortgagor hereby (a) releases and waives any future claims against the Lender for indemnity or
contribution in the event the Mortgagor becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmiess the
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which the Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of this Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened
release occurring prior to the Mortgagor’s ownership or interest in the Real Estate, whether or not the same was or should have been known to the
Mortgagor. The provisions of this section of this mortgage, including the obligation to indemnify, shall survive the payment of the indebtedness and the
satisfaction and reconveyance of the lien of this mortgage and shall not be affected by the Lender’s acquisition of any interest in the Real Estate, whether
by foreclosure or otherwise.

Notwithstanding any other provision of this mortgage or the Credit Agreement, the Lender may, at its option, declare immediately due and
payable all sums secured by this mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Estate, or
any interest in the Real Estate. A "sale or transfer” means the conveyance of Real Estate or any right, title or interest therein; whether legal or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a
term greater than three (3) years, lease-option contract, or by any other method of conveyance of real estate interest. However, this option shall not be
exercised by the Lender if such exercise is prohibited by federal law or by Alabama law.

The Lender may make or cause to be made reasonable entries upon and inspections of the Real Estate, provided that the Lender shall give the
Mortgagor notice prior to any such inspection specifying reasonable cause therefor related to the Lender’s interest in the Real Estate.

Except for any notice required under applicable law to be given in another manner, any notice under this mortgage (a) may be given to the
Mortgagor (if the same party as the Borrower) in the manner set forth in the Credit Agreement; (b) may be given to any other Mortgagor by delivering
such notice to the Mortgagor (or any one of them if more than one) or by mailing such notice by first class mail addressed to the Mortgagor at any
address on the Lender’s records or at such other address as the Mortgagor shall designate by notice to the Lender as provided herein and (c) shall be
given to the Mortgage by first class mail to the Lender’s address stated herein or to such other address as the Lender may designate by notice to the

Mortgagor as provided herein. Any notice under this mortgage shall be deemed to have been given to the Borrower, the Mortgagor or the Lender when
given in the manner designated herein.

The Mortgagor shall comply with the provisions of any lease if this mortgage is on a leasehold. If any portion of the Real Estate and the
improvements, buildings or fixtures now or hereafter built thereon constitute a unit in a condominium or a planned unit development ("PUD™), this

paragraph shall apply. The property comprises unit(s) (together with an undivided interest in the common elements) in a condominium or
planned unit development knownas N/A (the "Condominium” or "PUD"). The

Mortgagor shall promptly pay, when due, all assessments imposed by the owner’s association or other governing body of the Condominium or PUD (the
"Owner’s Association”) and perform all other obligations pursuant to the provisions of the declaration, by-laws, code regulations or other constituent
document of the Condominium or PUD. So long as the Owner’s Association maintains a master or blanket insurance policy on the Condominium or PUD
which provides insurance coverage against fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, and such other hazards as the Lender may require, that covers the Real Estate and in such amounts and for such periods
as the Lender may require, then the requirements in this Mortgage requiring the Mortgagor to maintain fire insurance are deemed satisfied. In the event
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the property whether to the unit or common elements, any
such proceeds payable to the Mortgagor are hereby assigned and shall be paid to the Lender for application in accordance with the provisions of this
Mortgage. The Mortgagor shall not, except after notice to the Lender and with the Lender’s prior written consent, partition or so divide the property or
consent to: (a) the abandonment or termination of the Condominium or PUD, except for abandonment or termination provided by law in the cases of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (b) any material amendment to the
declaration, by-laws or code of regulations of the Owner’s Association, or equivalent constituent document of the Condominium or PUD, including, but

not limited to, any amendment which would change percentage interest of the unit owners of the Condominium; or (c) the effectuation of any decision by
the Owner’s Association to terminate professional management and assume self-management of the Condominium or PUD.
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The Mortgagor agrees that no delay or failure of the Lender to exercise any option to declare the Debt due and payable shall be deemed a
waiver of the Lender’s right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this’

mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Lender by one of its
officers. i

Upon condition, however, that if: (a) the Debt is paid in full (which Debt includes [1] all advances heretofore or from time to time hereafter
made by the Lender to the Borrower under the Credit Agreement, or any extension or renewal thereof, up to a maximum principal amount at any one
time outstanding not exceeding the Credit Limit; [ii] all finance charges payable from time to time on said advances, or any part thereof; [ii1] all other
charges, costs and expenses now or hereafter owing by the Borrower to the Lender under the Credit Agreement, or any extension or renewal thereof; [iv]
all other indebtedness, obligations and liabilities now or hereafter owing by the Borrower to the Lender under the Credit Agreement, or any extension or
renewal thereof; and [v] all advances by the Lender under the terms of this mortgage); (b) the Lender is reimbursed for any amounts the Lender has paid
in payment of Liens or insurance premiums or any prior mortgages, and interest thereon; (c) the Mortgagor fulfills all of the Mortgagor’s obligations
under this mortgage; (d) the Credit Agreement is terminated and the Lender has no obligation to extend any further credit to the Borrower thereunder;
and (e) the Lender has executed an appropriate written instrument in satisfaction of this mortgage; this conveyance shall be null and void.

If, however, (1) the Borrower fails to make any payment on the Debt when due; (2) any warranty or representation made in this mortgage or
the Credit Agreement is breached or proves false in any material respect; (3) default is made in the due performance of any covenant or agreement of the
Mortgagor under this mortgage or of the Borrower under the Credit Agreement; (4) default is made in the payment to the Lender of any sum paid by the
Lender under the authority of any provision of this mortgage; (5) the Debt, or any part thereof, or any other indebtedness, obligation or liability of the
Borrower, the Mortgagor, or any of them, to the Lender remains unpaid at maturity; (6) the interest of the Lender in the Real Estate becomes endangered
by reason of the enforcement of any prior Lien or encumbrance thereon; (7) any statement of lien is filed against the Real Estate, or any part thereof,
under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or non-existence of the debt or the lien
on which such statement is based); (8) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or
permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, lien or assessment upon
the Real Estate shall be chargeable against the owner of this mortgage; (9) any of the stipulations contained in this mortgage 1S declared invalid or
Inoperative by any court of competent jurisdiction; (10) the Borrower, the Mortgagor, any guarantor of the Debt or any of them (a) shall apply for or
consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Borrower’s or
Mortgagor’s or guarantor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such
Borrower’s or Mortgagor’s or guarantor’s inability generally to pay such Borrower’s or Mortgagor’s or guarantor’s debts as they come due, (d) make a
general assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with creditors on taking
advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against
any Borrower or Mortgagor or guarantor in any bankruptcy, reorganization or insolvency proceedings; (11) an order for relief or other Judgment or
decree shall be entered by an court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower, the Mortgagor,
any guarantor or any of them, or appointing a receiver, trustee or liquidator of any Borrower or Mortgagor or guarantor or of the Real Estate or of all or
a substantial part of the assets of any Borrower or Mortgagor or guarantor; or (12) any other default occurs under the Credit Agreement; then an event of
default shall have occurred hereunder.

Upon the occurrence of an event of default hereunder, then, the Lender, at its option, may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law: (1) The Lender may declare the unpaid balance of the Debt immediately due and
payable. (2) With respect to all or any part of the personal property, the Lender shall have all the rights and remedies of a secured party under the
Uniform Commercial Code, as enacted in the State of Alabama. (3) The Lender shall have the right to have a receiver appointed to take possession of all
or any part of the Real Estate, with the power to protect and preserve the Real Estate, to operate the Real Estate preceding foreclosure or sale, and to
collect the Rents from the Real Estate and apply the proceeds, over and above the cost of the receivership, against the Debt. The receiver may serve
without bond if permitted by law and the Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Real Estate
exceeds the indebtedness by a substantial amount. (4) The Lender may obtain a judicial decree foreclosing the Mortgagor’s interest in all or any part of
the Real Estate. (5) The Lender may take possession of the Real Estate and, with or without taking such possession, after giving notice of the time, place
and terms of sale, together with a description of the Real Estate to be sold, by publication once a week for three (3) successive weeks in some newspaper
published in the county or counties in which the Real Estate to be sold is located, to sell the Real Estate (or such part or parts thereof as the Lender may
from time to time elect to sell) in front or main door of the courthouse of the county in which the Real Estate to be sold, or a substantial and material part
thereof, is located, at public outcry, to the highest bidder for cash. If there is Real Estate to be sold under this mortgage in more than one county,
publication shall be made in all counties where the Real Estate to be sold is located, and if no newspaper is published in any county in which any Real
Estate to be sold is located, the notice shall be published in a newspaper published in an adjoining county for three (3) successive weeks. The sale shall
be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this mortgage. The Lender may
bid at any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefore. The proceeds of any such sale
shall be applied as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including
reasonable attorneys’ fees; second, to the payment in full of the balance of the Debt in whatever order and amounts the Lender may elect, whether the
same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; third, to the payment of any
amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prior mortgages or other
encumbrances related to the Real Estate, with interest thereon; and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be
the owner of the Real Estate at the time of the sale, after deducting the costs of ascertaining who is such owner. The Mortgagor hereby waives any and
all rights to have the property marshalled. In exercising its rights and remedies, the Lender shall be free to sell all or any part of the Real Estate together
or separately, in one sale or by separate sales. The purchaser at any such sale shall be under no obligation to see to the proper application of the
purchase money. In the event of a sale hereunder, the Lender, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for
and in the name of the Mortgagor, a deed to the Real Estate. (6) The Lender shall have all other rights and remedies provided in this mortgage or the
Credit Agreement or available at law or in equity. The Lender shall be entitled to bid at any public sale on all or any portion of the Real Estate or other
property pledged hereunder.

The Lender shall give the Mortgagor reasonable notice of the time and place of any public sale of the personal property or of the time after
which any private sale or other intended disposition of the personal property is to be made. Reasonable notice shall mean notice given at least ten (10)
days before the time of the sale or disposition.
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‘ Whether or not any court action is involved, all expenses incurred by the Lender that, in the Lender’s opinion, are necessary at any time for

the protection of the Lender’s interest, required under applicable laws or regulations or necessary in the enforcement of its rights and remedies
hereunder, shall become a part of the debt secured hereby, payable on demand and shall bear interest from the date of expenditure until repaid at the rate
set forth in*the Credit Agreement. Expenses covered by this paragraph include, without limitation, the Lender’s attorneys’ fees and legal expenses
whtiher or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), foreclosure sales, appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, appraisals, environmental site assessment reports and title insurance, all to the extent permitted by
applicable law. The Mortgagor also will pay any court costs, in addition to all other sums provided by law. If this mortgage is subject to Section
5-19-10, Code of Alabama 1975, as amended, any payment of attorneys’ fees by the Mortgagor provided for in this mortgage shall not exceed 15% of
the unpaid indebtedness after default and referral to an attorney who is not a salaried employee of the Lender.

Except as otherwise specifically set forth below, any action, dispute, claim, counterclaim or controversy ("Dispute” or "Disputes"),
between, among or involving the Lender and the Mortgagor, including without limitation any claim based on or arising from an alleged tort,
shall be resolved by arbitration as set forth below. Without limiting the generality of the foregoing, Disputes shall include actions commonly
referred to as lender liability actions. All Disputes shall be resolved by binding arbitration in accordance with Title 9 of the U. S. Code and the
Commercial Arbitration Rules of the American Arbitration Association ("AAA"). Defenses based on statutes of limitation, estoppel, waiver,
laches and similar doctrines, that would otherwise be applicable to an action brought by party, shall be applicable in any such arbitration
proceeding, and the commencement of an arbitration proceeding shall be deemed the commencement of an action for such purposes. The
Mortgagor agrees that the Lender shall have the option, but not the obligation, to submit to and pursue in a court of law any claim against the
Mortgagor for a debt due. The Mortgagor agrees that, if the Lender pursues such a claim in a court of law, (i) failure of the Lender to assert
any additional claim in such proceeding shall not be deemed a waiver of, or estoppel to pursue, such claim as a claim or counterclaim in
arbitration, and (ii) the institution or maintenance of a judicial action under this clause shall not constitute a waiver of the right of any party to
submit any other action, dispute, claim or controversy, even though arising out of the same transaction or occurrence, to binding arbitration. If
the Mortgagor asserts a claim against the Lender in arbitration or otherwise during the pendency of a claim brought by the Lender in a court of
law, the court action shall be stayed and all matters shall be submitted to arbitration. No provision of, nor the exercise of any rights hereunder
shall limit the right of any party (including the Lender) (i) to foreclosure against any real or personal property by exercise of a power of sale
under this mortgage or other security agreement or instrument, or by exercise of any rights of foreclosure or of sale under applicable law, (i1) to
exercise self-help remedies such as set-off, or (iii) to obtain provisional or ancillary remedies such as injunctive relief, attachment or the
appointment of a receive from a court having jurisdiction before, during or after the pendency of any arbitration or referral. The institution
and maintenance of an action for judicial relief or pursuit or exercise of such remedies shall not constitute a waiver of the right of any party,
including the plaintiff any action, to submit the Dispute to arbitration or, in the case of actions on a debt, to judicial resolution. Whenever an
arbitration is required hereunder, the arbitrator shall be selected, except as otherwise provided, in accordance with the Commercial Arbitration
Rules of the AAA. The AAA shall designate a panel of ten potential arbitrators knowledgeable in the subject matter of the Dispute. The Lender
and the Mortgagor shall each designate, within 30 days of the receipt of the list of potential arbitrators, one of the potential arbitrators, and the
two arbitrators so designated shall select a third arbitrator from the eight remaining potential arbitrators. The panel of three arbitrators shall
determine the resolution of the Dispute. This section constitutes the entire agreement of the Lender and the Mortgagor with respect to, and
supersedes all prior discussions or agreements on, dispute resolution. The provisions of this section shall survive any termination, amendment or
expiration of this document, unless the Lender and the Mortgagor otherwise expressly agree in writing. In the event of any arbitration, the
Lender and the Mortgagor shall each pay all of our own expenses, and, subject to the award of the arbitrator, shall pay an equal share of the
arbitrators’ fees. The arbitrator shall have the power to award costs and fees (including attorneys’ fees) to the prevailing party. This section

may be amended, changed or modified only by the express provisions of a writing which specifically refers to this section and which is signed by
an officer of the Lender and the Mortgagor.

Plural or singular words used herein to designate the Borrower(s) or the undersigned shall be construed to refer to the maker or makers of the
Credit Agreement and this mortgage, respectively, whether one or more. There shall be no merger of the interest or estate created by this mortgage with
any other interest or estate in the Real Estate at any time held by or for the benefit of the Lender in any capacity, without the written consent of the
Lender. All obligations of the Mortgagor under this mortgage shall be joint and several, and all references to the Mortgagor shall mean each and every
the Mortgagor. This means that each of the persons signing below is responsible for all obligations in this mortgage. If a court of competent jurisdiction
finds any provision of this mortgage to be invalid or unenforceable as to any person or circumstance, such finding shall not render that provision invalid
or unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be deemed to be modified to be within the
limits of enforceability or validity; however, if the offending provision cannot be so modified, it shall be stricken and all other provisions of this
mortgage in all other respects shall remain valid and enforceable. Subject to the limitations stated in this mortgage on transfer of the Mortgagor’s
interest, this mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Real Estate becomes
vested in a person other than the Mortgagor, the Lender, without notice to the Mortgagor, may deal with the Mortgagor’s successors with reference to
this mortgage and the Debt by way of forbearance or extension without releasing the Mortgagor from the obligations of this mortgage or liability under
the Debt. Time is of the essence in the performance of this mortgage. The Mortgagor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Alabama as to all Debt secured by this mortgage. No delay or omission on the part of the Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this mortgage shall not constitute a waiver of
or prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by the Lender, nor any
course of dealing between the Lender and the Mortgagor, shall constitute a waiver of any of the Lender’s rights or any of the Mortgagor’s obligations as

to any future transactions. Whenever consent by the Lender is required in this mortgage, the granting of such consent by the Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent 1s required.

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) exe is, instrument on the date first written above.

— o L

ROBERT W. PICOU Y e ' (SEAL)

Printed Name

1177 Merry Fox Farms Rd J— N . (SEAL)
Address Al abaster AL 35007 0000 m .
BRENDA G. PICOU N NS OOV A CARRY (SEAL)
Printed Name 1177 Me rry Fox Farms Road \
Alabaster AL 35007 (SEAL)
Address

126814.03/0003-0677 5. OELOCMOS 05/16/96



ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama ) -

)
e/ b County )

, the pindersjgnec ‘ thority, a Notary Public, in and for said county in said State, hereby certify that O

'LJ" A (U

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledge before me on this day that, being informed of the
contents of said mstrimfent  he  executed the same voluntarily on the date the same bears date.

Given under my hand and official seal, this _@day of Q’Qi Q EL be( C% 03

.1‘11/./441“! c ///

Notary Public

op y

l

NOTARY PURLIC STATE OF ALABAMA AT LAS ]
A ""‘Nﬂﬂ SEON EAPIEDS: Moy 37,

E }h et Iinx TS Y » 1. 5L
My Commission Expires; -~ PHRELNOTARY PUBLIC INGay

State of Alabama )

County )

I, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledge before me on this day that, being informed of the
contents of said instrument __he _ executed the same voluntarily on the date the same bears date.

Given under my hand and official seal, this day of _ ,

Notary Public

My Commission Expires:

Wo AVIDHINTS
YW\ oocua o £
$ 'o'- 30077

(Address)

126814.03/0003-0677 6. CELOCMO6 11/28/98
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EXHIBIT "A"

LOT 2, ACCORDING TO THE SURVEY OF LECROY ESTATES, AS RECORDED IN MAP
BOOK 16, PAGE 94, IN THE PROBATE OFFICE OF SHELBY COUNTY, AILABAMA, AND
THE SOUTHWEST 125 FEET OF LOT 1, ACCORDING TO THE SURVEY OF BRASHIER
ESTATES, AS RECORDED IN MAP BOOK 17, PAGE 40, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA, DESCRIBFD AS FOLLOWS: FROM THE SOUTHEAST
CORNER OF SAID LOT 2, BEING THE SQUTHEAST CORNER OF THE NE 1/4 OF THE
NE 1/4 OF SECTION 20, TOWNSHIP 21 SOUTH, RANGE 2 WEST, RUN NORTHERLY
ALONG THE EAST LINE OF SAID LOT 2 FOR 221.86 FEET TO THE NORTHEAST

CORNER OF LOT 2, THE POINT OF BEGINNING; THENCE CONTINUE NORTHERLY
ALONG THE SAME COURSE FOR 125.44 FEET; THENCE RUN WESTERLY DEFLECTING
85° 13' LEFT FOR 775.59 FEET TO THE WEST LINE OF SAID LOT 1, BEING THE

EAST RIGHT OF WAY LINE OF MERRY FOX FARMS ROAD; THENCE RUN SOUTHERLY

ALONG SAID RIGHT OF WAY LINE DEFLECTING 96° 59' LEFT FOR 125.93 FEET TO
THE NORTHWEST CORNER OF SAID LOT 2; THENCE RUN EASTERLY ALONG THE NORTH

LINE OF LOT 2 DEFLECTING 83° 01' LEFT FOR 770.74 FEET TO THE POINT OF
BEGINNING.

Page 2



1,

'mz,moynm as recorded in Map Book 15, Page 99, and the soutirwest 125 foot

mm:,mmnmhmmn,mmhmxma
l'l‘uluhomcc.MyCmmty Alshams, described as follows:

Mihemmmdmdmz.buulhmumoﬂheMIMdlh
NE 1/4 of Section 20, Township 21 South, Range Z West, ran northerly slong the oast
Mot of said Lot 2 for 221.86 feet to the northeast corer of Lot 2, the point of
beginniny; thenoe continuc mortherly along the sume conrse, for 125.44 fect; thence run
westerly defiecting 85 degrees 13 minutes loft for 775.59 feet to the west kine of suid Lot
belng the east right of way line of MaTy Fax Farms Read; thence ren southerly
nlnngnld right of way line dellecting 96 degrees 39 minutes el for 125.93 feet to the
northwest corner of said Lot 2; thence run easterly along the porth line of Lot 2

deflecting 83 degrees 01 minutes left for 770.74 feet to the point of beginning.
Minergls and mining rights excepted.




- | EXHIBIT "B

GROUND LEASKk

This Is n legally binding contract. il not. understond, seck competent advice.

STATE OF ATLABAMA }

SHEILBY COUNTY )
o f _ |
THIS LEASE made lhiﬂ/__"_“ ity of ____/7(-@' i S /____ o, 1998, by and between DRAYO ILIMLK

COMPANY. a Delawire corporation (hereinalter €a led “Lessor™) and Robert W. Picou and wife, Brenda (. Picou
(hereinafter, individually or collectively, called "Lessee™):

WITNESS KT

l. {ease af 'remises. That in consideration of the terms and conditions set forth herein, the Lessor does
And vent unto the Lessee the following described premises in Shelby County, Alabama (the "Premises”),

herchy leasc
to wil:

1177 Merry Fox Farts Road

Alabaster, Alabama 35007 ,
More particularly described on Exhibit "A™ attached hereto and made a part hercot

for usc and occupition by (he Lessee as a residence and for fo other different use or purpose.

The Tessor and Lessee agree that (he single tumily residential house and all appurtenances thereto, including,
but not limited to barns, stalls, fences and other improvements used in connection with the private raising and keeping
horses, animals or agricaliural products, 1l any; swimnming poaols, pool houses, and associated pool mantenance
cquipment, if any; (ennis Courts, tennis court nets, and associnted tennis court maintenance equipment, it any; and
storage or tool sheds and other buildings normally incident to a private home site, if any (collectively, the
“‘Immprovements™), locited on the Premises are owned by Lessee pursuant to a Bill of Sale of even date hercwith
be(ween 1.essor, as seller, and Lessee, as purchaser. Pursuant to the Bill of Sale, at any time during the tcrm of this
Leasc, lessee, or any mortgagee of Lessee, shall have the right to requirc Lessor to repurchase the Improvements tor
$150.,000.00, the Purchasc Price sct forth in the Bill of Sale.  turther, pursuant 10 the Bill of Salc, the partics agree
(hat the Lessee, and any mortgagee of Lessee, shall also have the option of selling the Improvements on {the Prenuisces to any
third party with the prior written consent of [essor. In the event Lessor refuses to give consent, Lessor will be obligated to
repurchase the Improvements at the Purchasc Price. [n the event Lessor gives consent to such sale, Lessor shall cither allow
Lessee to assign the Tease to said third party or enter into a new Lease agreement with such third party, as tenant. IN NO
FVENT STTALL A SALE OF THE IMPROVEMENTS BY LESSEL TO A THIRD PARTY CHANGE THE
PURCHASE PRICE FOR TIIE IMPROVEMENTS 10O BE PAID BY LESSOR AS SET FORTH IN THE BILL

OF SALE.

2. Term; Rent; Termination. Tessor shall leasce the Premiscs to Lessce, and Lessec shall lease the
Premises from [essor, tor and during the term of Thirty (30) years beginning on the date hereof and ending on the
same date of the thirtieth (30th) year hereafter, unless extended or terminated as provided herein (the *Term”). In
congideration of Lessor's agrecment o lease the Premises to Lessee for the Ferm, Lessec shall pay to Lessor in
advance as rent tor the said Premises rent in the amount of Five TTundred Ninety-Five and 50/100 ($595.50) Dollars
per year, being a rate of $75.00 per acre per year tor 7.94 acres of property, at the office ol the Lessor located at 599
Highway 31 South, Saginuw, Shelby Counnty, Alabama 35137 ("Lessor's Office"), beginning on (he date hereot and
on the same day of each successive year herealter during the Term.

THIS LEASE IS MADE UPON THE FOLLOWING TERMS, CONDITIONS, AND COVENANTS:

3. Posscssion of Premises. Subject to the terms and conditions hereof, including, hut not limited to, the
Lessor's reservation of rights sct forth in paragraphs 14 & 15 of this Lease, the Lessor covenants to kecp the Lessee in
posscssion of said Premises during the Term.

4. No Warrunties by Lassor. Nothing herein contained shall be construed as a4 warranty that said
Premises are in GOOND CONDITION or FIT or SUITARLE for the use and purposc for which they arc hereby let.
Lessor leases the Premises in their "AS 1S, WHERTEL IS” condition, and Tessee acknowledges and agrees that Lessee’s
acceptance of possession of the Premises is conclusive svidence of Lessce’s receipt of the Premises in good order and
repair.

5. No Repairs by Tessor; Rights of Less~ . The Lessor shall not be REQUIRE/D 10 make any repairs or
do any work on or about siaid Prennses or any part the  of, or on any premises connected therewith, but not hereby
leascd. However, the Tessor may clect to make any ropairs or do any work on or about the Premises in Lessor’s solc




discretion, and the Lessce hercby gives the Lessor, or its agents or employees, the right to enter said Premises at any
reasonable hout to make such repairs and to do such work on or about said Premises as Lessor or (s agent deems
necessary. In the event the 'remises require any major repairs which Iessor ¢lects not to make, T.essor may terminate
this Lease on thirty (30) days prior written notice to Lessee, and Lessce agrees (o vacate the Premises on or betore the
end of said thirty (30) day perind. The Lessce hercby gives the Lessor, or its agents ot employces, the right to VISIT
and INSPRCT said Premiscs at all reasonable times and to show said Premses (0 prospective tenans or purchasers,
and to display "For Rent” and "For Sale” signs on or about said Premises at any time,

0. No Alierations by Lessee. The Lessee herein agrees NOT to make any ALTERATIONS in said
building or Premises, or an or about iny premises connected therewith, but not hercby leased, nor to paint upon or
attach any signs, wires or other material, other structuve, apparatus, or radio antennae without the prior written

cansent of the Lessor.

7. Lessee's Qblipagions. The Lessee lurther agrees with the Jessor: That Lessee shall use the Premises
only for Lessee's personal residential uses and for no other purposcs, including, but not limited to, any business or
nrofessional uses, including boarding or training horses as a business, or any agricultural or related business uses; thar
the Lessee shall pay all ol (he expenses of maintenance and repair of the houses and other structures Jocated on the
Premises and the yard surrounding the houses during the ‘T'erm hicreof; that the Lessce shall replace all glass broken
and keys lost or broken, if and when broken and lost, will pay all bills lor water, gas, electricity, rctuse pickup,
telcphone, cahle, scwer, and any other utilities or services used on or about said Premises; that Lessee will take good
care of said Premises, commit no wiaste of property or permit sume to be done, and keep in good condition all watct
closets, lavatorics, tixtures and other plumbing and all clectrical wires and fixtures, and clear all sewers and drains that
may become stopped; that Lessce will promptly repair and make good all injury or damage to said Premiscs caused by
the Lessee, members of Lessee's family, or any other person or persons on or about said Premiscs, and that failing so
to do the Lessor, by giving five (5) days' notice to the Lessce, may repair and make good the same at the cost of the
Lessce, and such cost shall be considered as additional rent lor said Premises, sccured by Jandlord's licn, and that the
Fessee will pay said additional rent 1o Lessor on the day rend s due in the mouth immediately [oHowing the month 1n
which the same were incurred by the Lessor; that the Lessee shall preserve the Premises and shall surrender possession
of the Premiscs to Lessor in a condition at least as good as that existing on the date of this T.ease, normal wear and tear
cxeepted: that the [essor shall have 4 lien upon all goods, furniture and effects and fixtures of the Lessee on said
Premises, or to be placed thereon during said term, for the rent for the full term hereof and for any other amounts

owing or accruing hercunder, in addition ro the statutory Jandlord's lien.
8. [essee's DefauliLessor's Remedies. In the event the Lessee: (a) fails to pay any onc or more of said

installments of rent, or any other amount owing or accruing hercunder, as and when due, (b) or if the Lessce removes,
ot attempts to remave, or permils to be removed {rom said Premises, without the prior written consent of the Lessor,
any of the goods, furniture, elfects or other property of the Lessee brought thereon, without fiest paying in full all rent
herein reserved for the entire term, (¢) or it an execution or other legal process is levied upon said goods and chattels,
or upon the interest of the I.essee in thits lease, (d) or if a petition in bankruptey is {iled by or against T.essee, or any
assignment for the benelit of ereditors is made by Lessee, or if a recerver of Lessce's property is appointed, {e) or if
the 1essee usces or permits any parl of the Premises to be used tor any immoral, illegal or purpose prohibited by State,
County, City or Federal Laws, (I) or if Tessee uses or permits the same to be used for any other purpose than for
which the P'remises are hereby e, (g) or if the Lessee vacates before the expiration of said term without notifying the
Lessor in writing as atoresaid, (h) or if the Lessee fails to allow lessor, or ils agents or employecs, to show said
Premises, (1) or it Lessee violates any of the other terms, conditions or covenants herein contained, THEN, and upon
the happenings ol any onc ar mare of Said events, Lessor or s agents may, at their option, accelerate, mature and
muke due and payable, all rent reserved herein, tmmediately upon giving written notice to said lessee. The Iessor or
its agents may, whether the above option is exercised or not, terminate this Lease upon the happenings of any one or
more of the above events, and may upon giving twenty-four (24) hours' writicn notice to Lessee terminate this Lease,
re-enter, take possession and re-let suid Premises. The said rights of the Lessor or its agents to accelerate or mature
satd rents and (o terminatc this Lease, as above provided, shall be and remain in full force and effcet continuously after
(he happenmngs of any onc or more of said events of defaole, and the failure of Lessor or its agents to cxercise said
rights, or cither of ther, shall not be deemed a waiver or relinquishinent thercof. No re-entry hereunder shall bar the
recovery of rent or damages for breach of any of the terms, conditions or covenants on the part of the Lessce herein
contained. The receipt of rent after breach or conditions broken shall not be deemed a waiver or forfeiture or 3 waiver
of the right of the Tessor or its agents o mature and accelerate the rent or to terminate the Lease and to re-enter or re-
let sad Premises. On any termination of the Leuse, 1essor shall have the right to, and Lessee or any mortgagee of

[Lessee shall have the right 1o require Lessor to, repurchase the Improvements located on the Premises for the Purchase
I’rice.

9. Viacation of Premises by Lessee. If the Lesscee vacates said Premises before the cxpiration of said
term, then the Lessor or its agents may re-enter, and re-let same, from time to time, without notice te *he Lessce, as

the agent of Lessee, and such re-entry and re-letting shall not discharge the Lessce from any liability lor rent nor from



any of the terms, coundittons or covenants of (s Leasc; and the Lessee shall make good to the Lessor the difference, if
any, between total rental as provided in the within contract and the totial rental collected and remitted rom such sub-
tenan{ or tenanrs.

1. Notices. Any notice provided for herein may he delivered, if by Lessce 1o Lessor, by certified mail to
Lessor at Lessor's Otfice, or il by the Lessor to the Fessee, Uy serving on the Lessee in person or by leaving said
notices at the Prenuses or by mailing said notice to Lessee at the Premiscs by ordinary or registered mail. Lessee
hercby agrees that any notice addressed to Lessee at the above address shall be legal notice the same as il personally
scrved. All notices hercunder must be given in writing, and notices not given in writing will be considered void and
without cffect.

]1. No Sublease, ate.. The Lessce shall not under-lease or sub-let or sub-rent said Premises, or any part
thercof, or transfer or assign within Lease, without the prior written consent of Lessor. In the event Lessee desices the
under-lease or sub-rent the Premises in connection with the sile of (the Improvements to a third party, the options of
Lessor sct forth in paragraph 1 of this Lease and in the Bill of Sale shall apply. Each transfer and assignment, and
ciach sub-letting or renting ol said Premises in violatiou of this provision shall be and 1s null and void.

12, Lesscc's Insurance.  [essee acknowledges and agrees that Lessor plans to conduct mining and related
activities, including blasting, on ov near the Premisces. Lessee's sole remedy Jor any damage or destruction of the
Improvements or Lessce's personal property located on the Prernises caused by such mining and related activitics,
including blasting, shall be through lessec's insurance policics. The Lessee shall obtain and maintain in full force and
¢ffect contents and personal property insurance on Lessce's posscessions located in the Premises. Lessee shall obtain
and maintain in foll force and ceffect during the Term of this Lease, insurance in an amount of not less than 100% of
the replacement cost of the linprovemenss insuring against fire, wind, rain, storm and other casualties, including
contents insurance, insaring [.essee from loss or damage to the Improvements,  Such policy or policies shall be paid
lor solely by Lessce, and Lessor shall not be required to pay any premium or other costs for or with respect to such
insurance. Lesscee shall name Lessor as an additional insured on all such policies and such policies shall contain 4
stundard clause providing at tcast thirty (30) diys notice to Lessor of caneelliation of such insurance, and shall deliver
to T.essor prior to the time such insuriance is first required to be carricd by Lessee, and thereafter at least thirty (30)
days prior to the expiration of cach such policy, cither a duplicate or original or a certificate of insgrance of all
policics required to he procured by 1essee in compliunce with Lessee's obligation hercunder, together with evidence
satisfactory to Lessor ol full payment of the premiums therelor, Tessee acknowledges and agrecs that Lessor shall in
no way be responsible {or damiage (0 or destruction of the Improvements during the Term of this Tease, such damage
or destruction being the subject of the insurance policy or policies set forth herein obtained by Tessee for the bencfit of
Lessce. It at any time during the Term ol this Lease, any part or all of the Improvements shatl be damaged or
destroyed, Lessce shall be obligated to cither repair and replace, or demolish and dispose of, any damage to or
destruction of the Improvements which, if not repaired and replaced or demolished and disposed of, would constitute a
nuisance or a health or safcty hazard.,

13. Damage or Destruction; Condempation. THIS LLREASE SHALL BECOME NULIL. AND VOID in the
cvent the Iinprovements located on the Premises shall be entirely destroyed or rendered entirely unfit or incapable of
being used for the purposc for which the same is hereby let, by fire or other casualty, beyond the control of the
[.essee, Lessee's famnily or other occupants of Premisces, or in the event the [mpraovements should be condemned and
the Lessor or his agents be forced to tear down and remove said building by the State, County, City ar other
authorities, and the liability of the ¥.cssee for the rents thercafler accruing hereunder shall cease upon the happening of
either of suid events and such condemnation lry said authorities, destruction or injury shall operate as i cancellation of
this Lease and Lessee shall thereupon at once give up possession without lurther notice [rom l.essor or its agents,
surrender possession of said Premises to the Fessor or its agents, and rent shall be payable oonly to the time of said
surrender. In the event of such damage, destruction or condemnation, Lessor shall have the right to all proceeds of
such condemnation but will be obligated to repurchase the Improvements for the Purchase Price.

If said Improvements and/or Premises are so injured by fire, rain, wind or earthquake as to render the same
partially untenantable or partially untit for the use or purpose for which the same are hereby et and are repairable
within a rcasonable tirne after written notice of said injury is given by the Lessce to the Lessor or its agents, then, and
in any of those events, the Lessee or its agents may, but arc not required (0, repair the Improvements, and Lessor or
IS agents may, but are not required to, repair the Premises, within i reasonable time. During any time during which
the Premiscs are being repaired by Lessor, rent shall be reduced in the proportion that that parl of said Premises which
Is In untenamtable or unfit conditions bears to that part of the Premises in the condition before said injury. Withia ten
(10) days after the occurrence of such injury and receipt ol notice ol sarne from the Tessee, the parties shall notify the
other whether the affecied party intends (o repair said Improvements or Premises, as the case may be, or terminate and
cancel this Lease. Provid~! however, that in (he event the affected party or its agents fail to cornmence said repairs
within thirty (30) days «!  aotice to the other, the other party may terminate this Tease by written notice after the
cxpiration ol said thirty ) days, and before said repairs are commenced.  On any such termination and cancellation,



the Lessor may cleet or he required by Lessee or Lessee’s nortgagee to repurch
Price; provided, however, that Lesser will be entitled (o receive all of the
tanrge (o the Improvements,

ase the Improvements for the Purchase
proceeds of insurance to cover the cost of

tLis expressly niderstood and agreed that neither the Lessor nor its Agenis are ity any way responsible for any
damape that nury ncerne or be caused by tepairing, restoring, ar rebmilding gaid Premises as ahove provided; nor ghall
Hie Lessor or s apenis he Hable tov any damage caused by o1 growiug out of any breakage, leakape, getting out of
arder, ar deteclive condition nf any pipes, toilets, plumbing, electric wires, or [ixtures, gas pipes, fixines, Hpparans,
ar conneetions, or any of them, ar canscd by or growing ont of any defects in sakd Premises, or any part thereof, or by
lire, wind, rain or other cause, inchiding, but oo limited Lo iy mining and refated activities, including blasting, on ar
about the Prewises, or duning the yepairing, alteration, or construction thereol, Lessee agrees ihat neither bessor nor
e agents are inoany way respousible for dumiage 1o Lessee's or any other petson's personl property or contents on the
Premises. [n the event the Premises or iy poriion ol the Premises becomes nninhabitable due to damage, destruction
or breakage ol any system wlich Lessor elects not 1o repatr, Lessce shall have the right to terminate the Lease upon

len (10) days prioe writien nuli;f:r: [0 Lessor, in which case Lessor shall be Lequired to repurchase the Improvements for
he urchiise Price.

(1. Jessor's Reservgtion of Riglhts. The Lessor Berehy reserves the vight (o enter the Premiscs for the
prrpnses of preparing (o mine and quarry, and mining and quarrying of, the Premises or propecty sucronnding
the P'remises. The Lessee agrees that (he Lessee's rights under this ease shall not in sy way duninish or
unpair the vights of Lessor Lo mine and quarry the ninerals on the Premises or on auny property near {he
Urenmses. In the evend the Lessor's mining plan for the Premises necessitates mining any part of the Premises
during the (erm of this Lense, I.essor aprees to limii mining (o a Jucation (hat. is af least two hundred fifty (250)
feel aveny feotn the house Tocated an the Prenises. l)uriug any such mining or qu:zwyyiog ol the Premisces, the
L.essee agrees (o fully cooperate with Lessor Lo assure safe condifions in mil around the hotse. In coasiderafion
ol the ferms and canditions of the Apreement and Lessor's entecing inlo this Lease with Vessce, tlie Lessee
waives, releases, discharges and covenants not (o sue the Lessor for any ype of disturbance and/or nuisance
cansed to Lesser by Lestor's uiining or quarrying on the Premises or on any properey near the Prepnises,
ncheding disturbance or puisnnees related (n blasting, noise, dust, vibrations or similar cnuses. IT at any time,
there is o conflict hbetween Fessee's vights under this Lease (o resitte at the Prenises and Fessor's mght to mine

pid gquarry (he minerals on the Premises, (he Lessor's vights Lo mine ane quarry shall be supreme, and (he
| esste's vights shall in all ovents De subjecl sid snbordinate to the rights of Luessor as set forth herein.

Lessce's Juitials: F.essor's Initinls:

15. Lessee’s Indemnity. l.essee hereby ngrees to indemnily and save and hold harnless the Lessor, ils
officers, ditcctors, agents, employees, contractors, suceessors and assigns, and each of them (collectively, the
"Indenmificd Parties”), from any loss, liability, damuage, cost or expense (ncloding reasonable attorneys fees and
cxpenses) the tndemnified Partics may incar due to any clain of damage telated 1o the presence of the l.essee or
l.essee’s inviters, poests, apends, cmployees, conlractors, or their personal property, upon the Premises during the
lerni ol this Lease, whether caused by the negligence of the Indemnified Partics or otherwise., includjng, bul not
lnmifed 1o, and ciaims arising out ol minjug, quarrying and related activities on and around the Premises and the
violation ol any environmental laws, rules or regulations by Lessee. |

Lessor's Initials:

Ao
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16, surrender of Possession. The Lessee agrees, upon the termination or expirdation of this Leasc, to
surrender quiet, and peaceable possession of said Premises in tie like good order as at the commencerent of said
Terns, normal wens and tom excepted, and natice so to do s hereby waived. Trig finther understood and agreed that if
the T.essee shall continue in possession of any part of said Premises aller the explration of the afotesaid teemn, without
the pror written crnsent ol Lessor or ils agents, (hen this Lease, at the option ol the Lessor or its agents, shall

continue in full v » for such length ol time as Lessor may eclect up to one year from date of expiration with all
conditions, cove s, and terins herein set Torth, except that the rental of said Premises shall be DOURLE TIHE

AMOUNTD her o lixell, Unless the Lassor or its npents elect to the contrary as set forth above, the Lease shall not he
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cotinued on Lessee's holding over and Lessee shall be considered a tenant at the sutlerance ol Lessor and not a tenant
from month (o month or quartet to quarier.

1. Environmental. T.essee covenants and agrees that during J.essee's possession of the Premises, Lessee
will not, and will not allow others to, release or dispose of any hazardous substances, solid wastes or other
ruvironmenial contantinant(s i, ot or geder the Premises.

(8. Attorney’s tees on Delantt. The essee agiees 1o pay the Lessor o its agen(s 4 reasonable attorney's
lee wd expenses i the event ol the employment of an attorney to collect any rents, diamages, or amounts that may
hecome dne by the Lessee nnder this Lease, or o {ile and proseeute a suit apamst tessee or one holding under this
Lease [or nolawlully withholding possession of said Pretises or waste of the Premiscs, or to protect the intesest of the
Jessur in the event the Lessee i djudped a bankrupt or lepgal process is levied upon the goocds and chatiely of the
Lessee i or upon sakl Premises, or because ol the violation of any of the terms, conditions, or covenants on the part
ol the Lessee herem contained, I order 1o {orther secure prompt paymenl of saud rents, or any other amounts, as and
when the same nudare, and the Faithlul performance hy the 1essee of all and singulag the terms, conditions, and
covemntr on the pat of said Lessee herein contained, and all damages and costs that the Lessor or its agents may
sustion by reason of the violation ol stid teoms, conditions, or covenanis, or any of them, the Lessee does hereby
waive any and all rights to clajn or have any personsi property ol the Lessee exempt from levy or other legal process
under the Coustitwtiogr and Taws of the Stale ol Alabama or any other State of the United States.

19. No. Hunting on 'remises: No Remoyval of Trces from Premises. 'The Lessee agrees that tie Premiscs is
lesised for residential purposes only and that T.essce shall not hunt, or allow others to hunt, on the Premnises. 1.cssee
covefants and agrces that Lissee shall not cuf-down or remove any trees, shrubbery or plantings from the propeity
withowt the prior writicn consent of Bob Picou, mansper of Lessor, which consent may be withheld in LLessor's sole
discretion. Nothing i this parapeaph 19 shall be consttued as preventing Lessee from fulfilhing its obligations under
this Lease to keep the Premises in good vondition aud repair, including, without hmitation, the obligation to remove
dead or discased trees tod are dangerons or could canse harm 1o persons or praperty.

IN TESTIMONY WHERFOFE, the parties have heveunto set their hands on the day and year Tust above
writicar.

LESSOR:
DRAVO LIMIE COMPANY

( \ ' .
By} & )@LLQ_ - M - (LS

s Assistant Tregsuxer

LESSEE:

- - W R oy bl Y By
i 1 . L T p—— - Wy RRE - L) - - )



EXHIBIT ''Cc"

™

STATE OF ALABAMA)

mmcom | ﬂeaﬁ. ﬁd/

~ WITNESSETH, formdmconuda'!ﬂonoftho sutn of ONB HUNDRED FIFTY
. THOUSAND AND 00/100 ($150,000.00) DOLLARS, and other good and valusble consideration,

in hund peid by ROBERT W. FICOU and BRENDA G. PICOU (individually or collectively, the
"Graatee"), to the Girantar herein, the receipt and sufficlency of which is hereby acknowledged,

DRAVO LIME COMPANY, a Delaware corporation (the "Grantor”) does hereby grant, baryain,
sell and cotvey unto the said Granteo, the following described personal property, to wit:”

The singlc family residential house and il appurtenances thereto, inchidmg, but net limited
tn hama, stalls, mmmmmmmwmmmwmmpmmmmm
keeping horsee, animals or sgricultural products, if any; swimming pools, poalhouses,md
associated pool maintenapce equipment, :t‘m;mmscmmmcounmuﬂnmued
tennis court malntenance equipment, if any; and storage or tool sheds and other buildings
normally incident 1o a private home site, if any (collectively, the "Improvements"), located on

the real property in Shelby County, Alabama, more fully described as follows (the
"Property”): ,.

Eropexty

»

Lot 2, according to the Survey of LeCroy Estates, as recorded in Map Book 15, Page 94, in
the Probate Office of Shelby County, Alabama, and the Southwust 125 fost of Lot 1,
according to the Survey of Brashiar Estates, as recorded in Map Book 17, Page 40, in the
Probate Office of Shelby County, Alshama, described as follows: From the Southeut comer
of said Lot 2, being the Southeast corner of the NE 1/4 of the NE 1/4 of Section 20,
Township 21 South, Range 2 West, run Northedy along the East line of said Lot 2 for 221.86
feet to the Northeast cornet of Lot 2, the Point uf Beginning; thenco continue Northerly along
the same course for 125.44 feet; thence run westerly deflecting 85°13' left for 775,59 feet to
the Wast line of said Lot 1, being the East right-of-way line of Metry Fox Farms Road, thence
run: southerly along said right-ofuway finc deflecting 96°59' left for 125.93 tect to the

Narthwest cotner of said Lot 2; theice run sesterly along the North line of Lot 2 deflecting
- 83°01' Jeft for 770,74 feet 10 tha Point of Buginning.

GRANTEE ACKNOWLEDGES AND AGREES THAT THIS BILL OF SALE
CONVEYS ONLY PERSONAL PROPERTY TO GRANTEE AND TRANSFERS NO
RIGHT, TITLE OR INTEREST IN AND TO REAL ESTATE TO GRANTEE. ANY
RIGHT, TITLE ORINTEREST IN AND TO THE REAL ESTATF. ON WHICH THE

IMPROVEMENTS ARE LOCATED IS ADDRESS ﬁ THE GROUND LEASE
BETWEEN GRANTOR AND GRANKRE.OP mkAREA




Graxtee acyowledges and agrees that the Improvements are located on the Property which
is owned by Grautor, and.that Grantee is the tenant, and Grantor is the landlord, of the Propesty
under s Ground Lease of cyen date herewith, At any time during the term of the Ground Lcaso,
Grantee, and any mortgagee of Grantee, shall have the right to require Gransor to repurchase the

Ilnpmmnmts locatod on the Property at the samn purchase price as recited herein (the “Purchase
Price”). - .

Grantee, and any mortgagee of Urantee, shall also have the wption of sclling the
Improvemants on the Property to any third party with the prior written vogsent of Grantor. In the
avent Grantor reflises to give consent, Grantor will be obligated to repurchase the Improvements at
the Purchase Price. In the evert Grantor gives consent to such sale, Grantor, ax landiord, shall either
allow Grantee to assign the Ground Leass to said third party or enter into & new Ground Lease
agreement with such third party, as tenant. TN NO EVENT SHALL A BALE OF THE
IMPROVEMENTS BY .GRANTEE TO A THIRD PARTY CHANGE THE PURCHASE

PRICE FOR THE IMPROVEMENTS TO BE PAID BY GRANTOR AS SET FORTH
HERFEIN.

TO HAVE AND TO HOLD unto the Grantecs, thwix heirs and assigns.

- And the Grantar does hereby represent, warrant and declare that the Grantor is the owner of
the suid Improvements in fee simple and that said Jmprovements are free and clear of all lietis and
encumbrances of sny kind cavering aald Improvements or any patt thereof. And Grantor will warrant
and defend the titlc 1o said Improvemeoats againat tha lawfls! claime and demandx of all parsons.

WITNESS WHEREO, tho Gramor has bereunts et ts b and sel,on this the 9™
deyof July 1598,
DRAVO LIME COMPANY

s JASE R LI

L_. 4
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STATE OF ALABAMA)
SHELBY COUNTY)

LNWM s Notary Public County State, bereby
wﬂ!r M,______"'"‘ L. Sohnotder , whose name as Asst. ___mrﬁr m,_d DRAVOm COMPANY,
me ia sijgtied o the foregaing Bill of Sale; and who is known o e, acknowiedged before

day that; Deing iiformed of the coutenty of such document, he, as such officer and with

mmuy mmﬂthrmwmmyformuthemofmmm
Givﬁaundcmy_mawommmmmn day of gu1 1058

'
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