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1s Loan Modification Agreement (*Agreement’), made this 1.6t hday of May AVIVERS
between Linda Gay MclLeroy (“Borrower”) and _Castle Mortgage Corporation

(“Lender™), amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™),
and Tunely Payment Rewards Rider, if any, dated _June 21, 1996

Book or Liber 1996 , at page(s) 20755

Bnll—

and recorded in
oflhe Judge of Probate Records of

P

[N'"n!' of Pecords)
and (2) the Note, bearing the same date as, and secured by, the

Sheliby {o. Alanama

[County and Slatc or other Jurisdiction]

Security Instrument, which covers the real and personal property described in the Security Instrument and defined
therein as the “Property”, located at

168 Grande Club Dr. Maylene, AL 35114 )
[Property Address]

the real property described being set forth as follows:

Lot 17, according to the Survey of Grande View Estates, Givianpour addition
to Alabaster, 3rd addition, as recorded in map book 20, page 111, in the Probate
Office of Shelby Co., AL. mineral right excepted.

In consideration of the mutual promises and agreements exchanged, the parties hercto agree as follows
(notwithstanding anything to the contrary contained in the Note and Security Instrument):

. As of _July 1, 2003 , the amount payable under the Note and the Sccurity
Instrument (the “Unpaid Principal Balance™) is U.S. $102,992.20 | consisting of the
amount(s) loaned to Borrower by ‘L,cndﬂr and any interest capitalized to date. /
2. Borrower promises to pay the Unpaid Principal Balance, plus nterest. to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 6 Yo,
from Julv 1, 2003 . Borrower promises to make monthly payinents of principal
P&I $688.86 and interest of U.S. $_ 87,71 begmnmg on thelst day of August

2003 _, and continuing thereafter on the sanmie day of each succeeding month until principal and

interest are paid in full. The yearly rate of 67 _will remain in effect until principal
and interest 1s paid in full. By executing this Agreement, Borrower waives any Tiumely Payment
Rewards rate reduction to which Borrower may be entitled. 1fon __ July 1, 2026

(the “Matunty Date”), Borrower still owes amounts under the Note and the Sccurlly Instrument, as
amended by this Ag‘re%ment Borrower will pay these amounts in full on the Maturity Date.

Borrower will make such payments at _p, 0, Box 12785 B'ham, AL 35202 or at
such other place as Lender may require.

If all or any part of the Property or any lnterest in the Property'is sold or transferrced (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

without Lender’s prior written consent, Lender may require unmediate payment in full of all sums
secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the datc the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument.  If

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instruinent without further notice or demand on Borrower.

Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without lunitation, Borrower’s covenants and agreeinents to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is obligated to make under the Security Instrument; however, thc

following terms and provisions are forever canceled, null and void, as of the date specified in
paragraph No. 1 above:

o
(a) all terms and provisions of the Note and Securnity Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as descnibed in paragraph | of the Tumely Payment Rewards Addendum to Note and
paragraph A.l. of the Timely Payment Rewards Rider. By executing this Agreement,

Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitled; and
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(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,

where applicable, or other instrument or document that is affixed to, wholly or partially

incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to 1n (a) above.

5. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Secunity Instrument, Except as otherwise specifically provided in this
Agreement, the Note and Security Instrument will remain unchanged, and Borrower and Lender

will be bound by, and comply with, all of the terms and provisions thereof, as amended by this
Agreement.

Qﬁy /ﬁ (Seal)

-Borrower
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