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Recordings Request

CitFinancial, Inc.
3590A - Hwy J1 8
Pelhem, Al 35124

Subordination of Mortgage/Deed of Trust

Whereas, CitFinancial, Tnc., whose address is 3590A-Hwy 31 S, Pelhem, AL 35124
(hereinafier called “Mortgagee™), has as interest in the following property located in the
Caty of Peltham, County of Shelby, State of Alabama more fully described as follows:
LOT 114, ACCORDING TO THE SURVLEY OF SECOND SECTOR, CHANDELAR
SOLTH, AS RECRODED IN MAP BOOK 6, PAGE 12, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
COUNTY, ALABAMA.

Commonly known as: 2200 Chandaway Drive, Pelham, AL 35124,

Pursuant to the terms of a certain mortgage dated Febraary 24, 2000, and recorded March

1, 2000 in Instrument No. 2000-6450 in the amount of $18,581.25,

WHEREAS., Michael A. Childers and Lita B. Childers, whose address 15 2200
Chandaway Drive, Pelham, AL 35124 (hercinafter called Mortgagor/Borrower) has
applied to MidFirst Bank (hercinafter called “Lender) for one note, not to exceed the
amount of $§88,922.00 to be secured by a first real estate mortgage on the above described
property, and whereof is hereby acknowledged, and undersighed Mortgagee does
hereby subordinate to Lender, It i1s further agreed that Lender is MidFirst Bank is
relying upon this subordination in the above described mortgage transaction and that
the Lender's mortgages when executed shall be secured liens on the above described
property prior and superior to the interest of Mortgagee not withstanding the date of

execution, the date of recording, or date of dishursement of funds by the Lender.

And it is further agreed that Mortgagee hereby assumes ro personal liablity to Lender
and that Lender shall give written notice to mortgagee by certified U.S. Mail at least 15
days prior to the exercise of its right to foreclose by sale at the address bercin above
designated or to such other address as may hereafter be designated or to such other
address as may hereafter be designated in writing. Mortgagee shall have the right,

but not the obligation, to cure any defanlt of the Morigagor/Borrower.
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The Mortgagee represents that they have not sold, assigned, conveyed, or agreed to
sell, agsign or Convey to anyone the Mortgagee’s interest in the above described Mortgage
and that said Mortgage i1s Presently in éffect and not now in default by either the

Mortgagee or the Mortgagor/Borrower.

Witness the due execution hereof this I Q.w‘ day of | ;2 F LMLI Ll 2003

Witnesses: CitiFimancial, Inc.,
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State of |

County of A\ \Af;.;
~ n
Dated 100

The foregoing  instrument = was acknowledeed before me  this

E]' [ _ébyc\\ﬁég Q&&Q , who is personally known to me or who has
produced E‘Qg E}L as identification.

My Commission expires:

GLORIA FAYE GOUGE
Notary Public
STATE OF ALABAMA
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