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State of Alabama
County of Jefferson

Thi .
his Agreement is made and entered into on this 13th  day of June

2003 p Colonial
"Mortgagee") in favor of golonial ankBank . (hereinafter referred to as the
ceferred 1o as " CR y _its successors and assigns (hereinafter
WITNESSETH:

Mortgagee, and secu

' red by a mortgage of ev '

10 . . cin date thI'CWl[h " " )

property described therein and recorded in Instrument 4200306 tggoo%%rttl gge ) cov;:n;;?g the
~of the real

property records 1 |
- in the Office of the Judge of Probate of  She 1by County, Alabama;
WHEREAS, Borrower ha
o One Haared Soveary M R0 T ARS (5 179,900.00 ) (te "Loan)
such 1 no/100—————- ARS ($§ 179,900.0 " .
o oan to be evidenced éy a promissory note dated June 13, 20030 ) (the "Loan ),
the;z:":f; l(l:h favc; of Colonial Bank and secured by a executed by
e "New Morteage” o _ mortgage of even date
Mortgage: and page”) covering in whole or in part the property covered by the
WHEREAS, ¢8 ' - -
has agreed to make the Loan to the Borrower

if, but only if, the New M
’ ortgage shall be and ' :
covered | remain a lie
Monrgeagic::ﬁ{ proper and superior to the lien or charge of the Ill\dzrrtcgazgc gpon the property
specifically and unconditionally subordinate the lien grgch:rngep;?:;d?dlhat the
e Mortgage

to the lien or charge of the New Mortgage of CB

NOW, THEREF ' derat;
and for other good md(::rl:ﬁ;;?cczgilsc:flzatl? n of ooe dollar and in consideration of the premises
h 1 ration, the rece: IC]

ereby acknowledged, and in order to induce CB cipt and Sufflc;encyalf f 311 } of which 1s
o make the Loan above

referred to, Mortgagee agrees as follows:

1. The New Mort

gage and the note s
and any and all | ecured thereby and the debt evi
Al zf id :stnea::l(s) and extensions thereof, or of any part thereof a;:IdzﬁciC:teby Such noe
times a hen or charge °nnthaen§r:;d :;1 such renewals and extensions shall be and r:litail:lai?blﬁ
- erty covered by the ~ a
lien or charge of the Mortgage n favor of Mn:)rﬁs,ageel\h’:W Mortgage, prior and superior to the
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2. Mortgagee acknowledges that it intentionally waives, relinquishes, and subordinates
the priority and superiority of the lien or charge of the Mortgage in favor of the lien or charge
of the New Mortgage in favor of CB , and that it understands that in
reliance upon and in consideration of this waiver, relinquishment, and subordination specific
loans and advances are being and will be made, and as part and parcel thereof specific monetary

and other obligations are being and will be entered into by  CB which would
not be made or entered into but for such reliance upon this waiver, relinquishment and
subordination.

3. This agreement contains the entire agreement between the parties hereto as to the loan
secured by the Mortgage and the Loan secured by the New Mortgage, and the property thereof,

and there are no agreements, written or oral, outside or separate from this agreement, and all
prior negotiations are merged into this agreement.

4. This agreement shall inure to the benefit of and be binding upon the successors and

assigns of the parties.

20030929000651330 Pg 2/2 14.00
Shelby Cnty Judge of Probate.AL

MORTGAGEE 09/29/2003 09:17:00 FILED/CERTIFIED

Colonxzal Bank

By: a. M
Its \/

State of Alabama
County of Jefferson

[, the undersigned authority, a Notary Public in and for said county, in said state, hereby
certify that , whose name as ,
of  Colonial Bank 1s signed to the foregoing instrument, and who 1s known
to me, acknowledged before me on this day, that, being informed of the contents of said

tnstrument, he/she, as such officer and with full authority, executed the same voluntanily for and
as the act of said Colonial Bank.

Given under my hand and official seal this the / ‘/ J_,?/\ day of
August 20 03

Wi,

Notary Public

My comumnission expires:

This instrument prepared by: William H. Halbrooks, #1 Independence Plaza, Suite 704,
Bumingham, Alabama 35209
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