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SUBORDINATION AGREEMENT

Ttis agreement made this 3rd day of September, 2003, between America's Wholesale Lender,
(herenafter referred to as favored creditor) and Wells Fargo Financial Bank (hereinafter referred to as
subatdinating creditor), witnasseth:

That in consideration of subordinating creditor entering into this subordination agreement, favored
credifor agrees to lend not to exceed $120,000.00 in accordance with that certain agreement between

favornzd creditor and Sarah R. Rhodes (debtor).

In consideration of favored creditor making aforesaid loan to debtor, subordinating creditor agrees that
the imortgage/deed of trust (hereafter *“mortgage”™) executed in its favor by debtor on January 8, 2002, and
recorded in the mortgage records of Shelby County, State of Alabama in Book inst.#2002-1270,
Page , be subject, inferior, junior, secondary and subordinate to a mortgage which is executed by
debtcr in favor of favored creditor as security for the aforesaid loan, and that said mortgage: and debt in
favor of favored creditor shall have priority over said mortgage and debt in favor of subordingting creditor,
with respect to the property legally described in the mortgage executed in favor of subordinating creditor
described above.

Thet & 90020436000 b¥4870
Provided, however, that this agreement to subordinate shall not extend to any advances macie by favored
creditor after the date of the Joan described above {(except that this subordination agreement shail extend

to any future advances made for taxes and insurance 1o protect favored creditor’s interest), and provided,
however, that this Agreement is based upon favored creditor's representation that subordiniating creditor
will not be reduced to less than a second mortgage position by virtue of executing this Agreernent.
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Subording

Sh n Peterson Trtle Ofﬁcar

State of South Dakota

County of Minnehaha

[, Cindy Roth, a Notary Public in and for said county in said state, hereby certify that Shaun Peterson
whose name as Title Officer of Wells Fargo Financial Bank, a corporation, is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on this day that, being informed of the
contents of the conveyance, he/she, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation, Given under my hand and seat of office this 8th day of September,
2003 '
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