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SUBORDINATION AGREEMENT

This Subordination Agreement, made the ?‘L" day of ..,-.I u—/ j , 2003,
Between: Compass Bank, (“Lender”) and Mutual Savings Credit Union (“Ré€questor™)

Witnesseth:

Whereas, the Lender now owns and holds the following mortgages and the Bond or
Note secured thereby Mortgage Dated: 04/11/1995 made by: Michael E. Hill and Carol H. Hill
To Lender, jn the principal sum of $100,000.00 and recorded April 19, 19935 in Instrument #

1995-101121n the Office of the Shelby County Judge of Probate, Shelby County, Alabama
covering premises commonly known as 114 Arlington Avenue, Columblaﬁa AL 3505] and more

pa icylarly gdescyibed there) e Premises™) and,® Peen Y5 (= oD ad s
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erdas, the Borrpyers mentioned executed and delivered to Mutual Savings Credit
Union a mortgage to secure a principal sum not to exceed $140,000.00 dollars and interest,
covering the Premises and

Whereas, Mutual Savings Credit Union accepted said mortgage believing the mortgages
held by Lender would be subordinated in the Manner hereinafter mentioned,;

Now therefore, in consideration of $100.00 and other good and valuable consideration
paid to Lender receipt of which is hereby acknowledge, the Lender hereby covenants and agrees
with Mutual Savings Credit Union that said mortgages held by Lender shall be subject and
subordinate in lien to the lien of a Mortgage not to exceed $140,000.00 dollars and the interest
thereon delivered to Mutual Savings Credit Union

This agreement may not be changed or terminated orally. This Agreement shall bind and
endure to the benefit of the parties hereto, their respective heirs, representatives, successors and

ass1gns.

In Witness: whereof, the Lender has duly executed this Agreement on the date first above written

[Lender:

Witnessed W}j\p o rta By ’

Print Name 7=
Print Name C'l 'P M_, :“-’+C@J
State of: A" / @/Ld,vf&ﬂ-— )

County of: c—-(
On this, the g-—""'“ day of o{ U'/ 5 2003 b[efore me, the

undersigned officer, personally appeared  _{. WY . Arn7FE “"'c

w\fh , that he/she as such "4 =5
authorized to do SO, executed the foregoing instrument for the purpose therein contained by
signing the name of the lender by him/her as Vice, Pre=.

In witness whereof, I hereto set my hand and official seal(s) W G“%W
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