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THIS MORTGAGE is made this 26TH day of JONE 2003 . bertween the Grantor.

WADE T BROOKS, A MARRIED MAN AND NMATALIE C BROOKS, A MARRIED WCAN m““ ““
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ghelbv Cnty Judge of Probata, AL

09/02/2003 14:04:00 FILED/CERTIFIED

(herein "Borrower™), and the Morigagee,
ELROD MORTGAGE K ITNC

. & corporation orgatized and
existing under the laws of THE STATE OF ALARMNA . whose address is
1 IFDREPENDENCE DRIVE STE 422, BIRMINGHAM, AL 35209

(herein "Lender™).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of U.S. $ 19,000.00 , which
indebtedness is evidenced by Borrower's note dated JUNE 26TH, 2003 and extensions and renewals
thereof (heredn "Note™), providing for monrhly instaliments of principal and interest, with the balance of the indebiedness. if
not sooner paid. due and payable on JULY 1ST, 2018 ;

>

TO SECURE to Lender the repayment of the indcbiedness evidenced by the Note, with interest thereon; the payment of
mMW,mmmmmmMmpmmemhyafﬁste; and the
wfmofmtmvmmmdwofﬂomwmmBomwdmlwmbygrmmdmeym
Lender and Lender® successors and assigns with power of sale, the following described property located in the County of
SHEIRY . Staze of Alabama:

Lot 6, according to the survey of Silverleaf, Phase I, as recorded in Map Book 24,
Page 16, in the Probate Office of SHELBY County, ALABAMA.

Parcel No. 14-4-18-4-001-011.006.

which has the address of 120 SILVERILEAF DRIVE
PELHAM [Civ]l. Alabama 35124 [ZIP Code] ("Property Address™):

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the properry. and all casements. rights, and rents, all of which
shﬂlbedmmmdtobcandremainzpmoftheprwmvemdbythisumgm all of the foregoing, vogether with
said propexty (or the leasehold estare if this Morigage is on a leasehold) are hereinafrer referred to as the “Property.”

Borrower covenants that Botrower is lawfully seised of the estate hereby contveyed and has the right

and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower covenants

that Borrower warrants and will defend generally the titde to the Property against all claims and demands, subject 10
cacurnbrances of recoxd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inverest. Borrower shall promptly pay when due the principal and interest indebredness
evidenced by the Note and late charges as provided in the Note.

Z. Funds for Taxcs and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay to
Lender on the day momhbly payments of princi and interest are pavable under the Note, umiltheNm'i‘smidinﬁﬂl, a
sum (herein "Funds®™) equal 10 one-twelfth of the yvearly taxes and assessments (ncluding condominium planned unit
development assessments, if any) which may atain priority over this Mortgage and ground rents on the Property, if any.
plus one-twelfth of yearly premiuna installmenrs for insurance, plus one-twelfth of yearly premium installments for
morigage insurance, if any, all as reasonably estimaned initially and from time ro ime by Lender on the basizs of assessments
and bills and reasonable estimates thercof. Borrower shall not be obligated to make such Payments of Funds 10 Lendex to the

extent thar Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an instirutional
lender.
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insured or guaranteed by a federal or state agency (inchuding Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxecs. assessmments, insurance premiuins and ground rems. lLender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessznents and bills, unlesa Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
In Writing at the ume of execution of this Morgage thax Interest on the Funds shall be paid to Borrower, and unless such
agreement i1s made or applicable law roquires such interest o be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Fumnds. Lender shall give to Bortower, without charge, an annual accounting of the Funmds
showing credits and debirs o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
az additional secyrity for the sums secured by this Morigage.-

cheanmmnoftheFmdsthhylm.maeﬂmwiﬂlmefumremonthlynuunmemofﬁmdspmbhpﬁormme
due dates of taxes. assessments, msuarance premiltms and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance prermumums and ground rents as they fall doe, such excess shall be, ar Borrower's opuion, either
promptly repaid io Borrower or credited vo Borrower on monthly installments of Funds. If the amount of the Funds beld by
Lender shall not be sufficient to pay taxes, assessmonts, insurance premiums and ground rents as they fall due. Borrower
sha.llpaym%mymmywmwmmmmmormmwulmquﬁm-

Upon payment in full of all summs secured by this Mortgage, Leader shall prompely refind 1o Borrower any Funds beld
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender shall

apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, anty Funds held by Lender at
the ume of application as a credit against the sums secured by this Mortgage.

3. Application of Paymeuts. Unless applicable law provides otherwise, all paymenrs received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lenders first in payment of amounts payable to Lender by Bommower
under paragraph 2 hegeof, then to interest payable on the Note, and then o the principal of the Nove.

mw:mﬁmeﬁhgmmmmeyMMﬁwmmmbympmvided.
M such approval shall not be unreasooably withheld. All insurance policies and renewals thercof shall be in 2 form
acceptible to0 Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender
shall have the right 1o hold the policies and renewals thereof, subject vo the terms of any mortgage, deed of trust or other
security agreement with a liem which has priority over this Morngage.

In the event of loss, Borrower shall give promp: notice o the insurance carrier and Lender. Lender may make proof of

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planmed Unis Developeents.
Borrower shall keep the Property in good repair and shall not commit waste or pernnit imparnment or deteriorarion of the
Properry and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morgage is on a unit in
a condominium or a planned unit development, Bonower shall perform all of Borrower's obligations under the declaration
Or covenhants creatung Or governing the condominium or planned unit development. the by-laws and regulations of the
condomirium or plarmed unit development, and constituent documents.

7. Frotection of Lender’'s Securiry. if Borrower fails to perform the covemants and agresmments comained in this

Mortgage, or if any action or proceeding is commenced which matenally affects Lender's interest in the Property, then
Lender. at Lender's oprion, upon notice 1o Borrower, may make such appearances, disburse such including reasonable

Any amounts disbursed by Lender pursuant to this

7. with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this

Mortgage. Unless Borrower and Lender

Iven which has priority over this Mortgage.

10. Borrower Not Relemsed; Forbearance By Lender Not a Wailver. Exteusion of the time for payment or
modificarion of amortizstion of the sums secured by this Morrgage by Lender 10 any successor in intervest of
Borrower shall not operate 10 relcase, in any manner, the liabllity of original Bormower and Borrower's SUcCcessors in

red 10 comumence proceadings against such successor or refuse 1o extend time for
or otherwize modify amortdzation of the sums

: payImem

secared by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors inn interest. AnyﬁMbylﬁnﬂerinmiahgmggmmmyw, or
otherwise afforded by spplicable Taw shall not be a waiver of or preclude the exercise of any ﬁﬂltjr_
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11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein

conrained shall bind, and the rnights hercunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only o mortgage,
gram and convev that Borrower's 3 in mmmwumdemmM
liable on the Note or under this Morigage, and {c) agrees thar Lender and any other Borrower may agree (O
extend, nodify, forbear, or make any other accommodations with regard w the terms of this Mortgage orx the Nore withour
that Borrower’'s consemt and without releaxing that Borrower or modifying tus Mortgage as to that s interest in the
Property.
12. Notice. Except for any notice required under applicable law to be given in amother manner, (2) any potice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by cervified mail addressed
to Borrower ar the Property Address or at such other sddress as Borrower may designate by notice to Lender as provided
bherein, and (b) any noftice o Lender shall be given by certified mail 10 Lender’s address stated herein or to such other
address as Lender may designave by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed t0 have been given o Borrower or Lender when given in the manner designated herein.

13. Goverming Law; Severability. The state and local laws applicable 10 this Mortgage shall dbe the laws of the
yurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clauge of this Mortgage or the Note conflicts wirth applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this Mortgage and the Norte are declared to be severable. As used hercin “costs.”
“expenses” and "arrorneys’ fees” include all sums o the exteni not prohibived by applicable law or limived herein.

14. Borrower's Copy. Borrower shall be furnished a eonformed copy of the Note and of this Mortgage at the time of
execunuon or afier recordation hereof.

1S. Rehabilitation Loan Agrecement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreemnem which Borrower emters into with Lender. Lender., at Lender's
opﬁmmym@ﬁmmmmmddeﬁmm[m,inaformwccpubltm[mmr_aanafmyﬁgm
daixmsnrdefmacswhichBommmaymagainﬂparﬁesmsupplyhbor,mxmmormmmaimwiﬂl
mprovemerncs made to the Propeny.

16..Tramfﬂroftbeﬁopertyﬂranmeﬁdallnwinkomw.Ifallarmypmoflhel’rapenyoranyimamtin
itissoldortrmsftrrad(orifabtwﬁciﬂin!euminBomwissaldaruam&nedmdBonoweIhMammlpemon)
without Lender’s prior written consent, Lender may, at its option, require imumediate payment in full of all sams secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Mortgage.

IfIMeraxmimthisomhmLMMginonowmiceofmdmﬁomThemﬁw:baﬂpmﬁdeapeﬁodof
mtmmmBOdaysfmm:hedamrhenotimisdeliv«edmmﬁledwidainwhlchnonmrrmmnayaumm:mdby
this Mortzage. lfBonowfﬁkwpaythesempﬁmmmeexpimﬁmofnﬂspaiod.lgadermy 1

breach is not cured ol or before the date specified in the notdce, Lender, at Lender's option, ssay declare all of the
mmwmwmuhmmmmmmwmmmmmm
ofuhandanymmmmappﬁmbleh - Leuader shall be entitied to collect all reasonable costs and
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Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender, in person, by agent or by
judicially appointed receiver, shall be emrtitled to enter upon. take possession of and manage the Propesty and vo collect the
rents of the Property including those past due. All renns collected by Lender or the recciver shall be applied firs: 1o payment
of the costs of management of the Property and collections of reas, mcluding. bur not limited 10, receiver’s fees, premmiums
on receiver’'s bonds and reasonable arvorneys’ fees, and then o the sums socured by thas Mortgage. Lender and the receiver
shall be liablc 10 accoumt only for those remms actually received.

Z0. Relense. Upon payment of all sums securad by this Mortgage. this Mortgage shall become null and void and
Lender shall release this Mortgage withour charge o Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Cartesy. Borrower hereby waives all righes of hamestead exemption in the
Property and relinquishes all nght of dower and curtesy 1n the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with 2 lien which has
priority over this Mortgage to give Novice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defanlt under the supenior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF,. Borrower has executed this Mcm.gyi.

/]

HM

Signed, se2 a:lmddeh Srex

aprmof:

b |
! 7 n -~

(Seal) . AN BN (Seal)
» T RROOKS -Borrower mm:m C mom -Borrovwer
SR {Seal) (Seml)
«Borrower -Borrower
—— e - (Seal) ——m e e e _ (Seal)
=BorTower BorTOwer
(Seal) (Sesl)
-Bormower -Borrower
[Sign Original Only]

STATE OF ALABAMA, Shelby County ss:

On tis 2GTH day of JUNE 2003 1,

» & Notary Public in and for said counry amd in said state, hereby cextify thar
WADE T BROOKS AND NATALIER C BROOKS g married couple

whose name(s) is/are signed o
the foregoing conveyance, and who is/are known to me, acknowladged before me that, bemng informed of the contents of the

conveyance, he/shefthey execared the same voluntarily and as his/herstheir act on the day the same bears date.
Given under my hand and scal of office this 26TH day of g, 2003

.:-!4‘ L7

Noary Public

V) A2

Y

/
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