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DEFINITIONS

words are defined in Scctions 3,
$ document arc also provided in

Words used m multiple sections of this document are defined below and othe
11, 13, 18, 20 and 21. Certain rules regardmg the usage of words used in
Scction 16.

(A) "Security Instrument” means this document, which is dated AUGUST 18, 2003 , together
with all Riders to this document.

(B) "Borrower" is

DOUGLAS LARUE, AND JEAN L LARUE HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a
solely as a nominee for Lender and Lender’s successors and assigns.
Security Instrument. MERS is organized and existing under the laws of
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679- Mms
(D) "Lender" i8

COUNTRYWIDE HOME LOANS, INC.

Lenderisa CORPORATION

organized and cxisting under the laws of NEW YORK

Lender's address 1s

4500 Park Granada, Calabasas, CA 91302-1613 :
(E) "Note" mecans the promissory note signed by Borrower and dated AUGUST 18, 2003 , The
Note states that Borrower nwes Lender
ONE HUNDRED NINETEEN THOUSAND TWO HUNDRED and 00/10 |

corporation that is acung
Ilthemortpgaeundertlm

arc, and has an address and

Dollars (U.S. $ 119,200.00 ) plus intercst. Bormower has promised to pay this debt in regular

Penodic Payments and (o pay the dedt in full not larer than SEPTEMBER

o, 2033 .
(I "Property" means the property that is described below under the heE:lmg "Transfer of Rights in the

Property.”

ALABAMA-Single Family-Fannle Mee/Freddie Mec UNIFORM INSTRUMENT WITH MERS
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(G) "Loan" means the debt evidenced by the Note, plus mterest, any charges and late charges
due under the Note, and all sums due under this Security Instrument, plus intesst.

(H) "Riders" means all Riders to this Security Instrument that are executed by Bomower, The following
Riders arc to be executed by Borrower [check box as applicable]: |

D
|

Adjustable Rate Rider (] Condominium Rider

Balloon Rider Planned Unit Development Rider
VA Ruder Biweekly Payment Rider

1 ;l'-‘mnily Rider

Other(s) [specity)

() "Applicable Law" means all controlling applicablc federal, statc and local statuses, regulations,
ordinances and administrarive rules and orders (that have the effect of law1 as well as all applicable final,
non-appealable judicial opimons,

(J) "Community Association Dues, Fees, and Assessments" lmansalldps fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization. ]

(K) “"Elecironic Funds Transfer'' means any tranafer of funds, other than a mnaactlon originsted by check,
draft, or similar paper insuument, which is initiated through an clectronic nal, telephonic instrument,
computer, Or magnetic tape $0 as [0 onder, inswuct, or authorize a financial insdmuon to debit or crcdit an
account, Such term includes, but 18 not limited to, poini-of-sale automated teller machine
trangactions, transfers imtiated by telephone, wire ransfers, and automated clenmghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3. ‘

(M) "Miscellaneous Proceeds" means any compensation, settlement. awand Lf damages, or proceeds paxd by
any third party (other than insurance proceeds paid under the coverages descrif m Section 5) for; (i) damage
to, or destruction of, the Property; (1) condemnation or other taking of all @ mypmof:heProperty (iii)
conveyance in heu of condemnation; or (iv) misreprescntations of, or omjissions as to, the value and/or
condatzion of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the nﬂ'mpuyment of, or default on, the
Loan.

(O) "Periodic Payment'’ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument. }
(P) "RESFA*" mcans the Real Estate Settlement Procedures Act (12 U.S.C.
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might by » amended from time 1o time, o
any additonal or successor legislation or regulation that governs the same sutycct matter. As used in this
Security Instrument, "RESPA" refmmallreqummcmandmumthu | imposed i regard to 8
"federally related mortgage loan™ even if the Loan does not qualify agsa ™ related mortgage loan”
under RESPA. |
(Q) "Successor in Interest of Borrower' means any party that has taken titi¢ to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Seclinty Instrument.

don2601 et scq.) and its

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument secures 1o Lender: (i) the repayment of the Loan, §

modifications of the Note: and (i1) the performance of Bormowes's cov

Security Instrument and the Note. For this purpose, Botrower irvevocably

MERS (soicly as nomimee for Lender and Lender’s successors and assigns)

of MERS, with power of salc, the following described property located in the
COUNTY of

{Type of Recording Jurisdiction] [Nane
SEE EXHIBIT "A" ATTACHED HERETQO AND MADE A PART HEREDF.

all renewals, exicnsions and
and agreements under this
grants and conveys (o
to the successors and assigns

SHELBY
ing Jurisdiction)

Parcel ID Number: currently has the address of

2609 CHANDALAR LANE, PELHAM
[Street/City]

AJabama 35124 ("Property Address
[Zip Code]

0L

initials:
Form 300t 1/0t
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casemenis,
appuncnmccs,mdﬁxnuesnoworhmaﬂuapmofdlepmpeny.Allmpl ts and additions shall also

be covered by (his Security Instrument, All of the foregoing is referred to ingjthis Security Instrument as the
Prope:ty Borrower undemands and agrocs that MERS holds only legal

H
i

butnotlmuwdto,menghttofomclmcmlmllﬂxchny and to myacnonrequmdoflznder
including, but not limited to, relcasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrowcr is lawfully seised of the hereby conveyed and has the
right to grant and convey the Property and that the Property is uncacum except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property mgainst al! claims and demands,
subject to any encumbrances of record, |

THIS SECURITY INSTRUMENT combines uniform covenants for|national use and non-uniform
covenants with Jimited variations by jurisdiction to constitute a uniform sgcurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt ¢videnced by the Note and any precpayment
charges and late charges due under the Note. Borrower shall also pay for HEacrow Itemas pursuant o
Section 3. Payments due under th¢e Note and this Security Instrument sijall be made m U.S. cumrency.
However, if any check or other mstrument received by Lender as payment under the Note or this Security
Instrument is returned w0 Lender unpaid, Lendcrmaqumrethaunyorall mbsequentpaynmtsduemdﬂ
the Note and this Security Instrument be made in one or more of the follown gfomn.asselectedbylmdcr
(a) cash: (b) money order; () cerdfied check, bank check, treasurer's check jor cashict’s check, provided any
such check is drawn upon an mstitution whose deposits are insured by @ federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location gesignated in the Note or at such
other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or parial payment mmfﬂaent to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights to refusc paymmt Of pardal payments in
meﬁaturc.butlzndensnmobhgaledtoapplymhpaymentsatmeume 1 payments are accepted. If each
Pcriodic Payment is applied as of its scheduled due date, then Lender noqd not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes to bring the Loan curvent. If
Borrower does not do so within a reasonable period of time, Lender shall gither apply such funds or retum
them to Borrower, If not applied earlier, such funds will be apphed to the principal balance under
the Note immediatcly prior to foreclosure. No offset or claim which Borroweg might have now or in the future
against Lendcr ghall relieve Borrower from making paymenis due undﬂ the Note and this Security Instrument

|
|
|
:
|

in thia Section 2, all psyments
acccpteadandapplled by Lender shall be applied m the following order of ity: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Anymningmmahﬂlhcapphedﬁmw
late charges, second to any other amounts due under this Security Instrumen 'and then t0 reduce the principal
balance of the Note. ;

If Lender receives a payment from Borrower for a delinquent Parpd:c Payment which includes a
sufficient amount (0 pay any late charge duc, the payment may be applied 19 the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may §pply any payment received from
Borrower (0 the repayment of the Periodic Payments if, and (0 the extent that, each payment can be paid in
full. To the extent that any excess cxists after the payment is applied to fhe full payment of on¢ or more
Periodic Payments, such excess may be applied to any late charges due. [Voluntary prepayments shall be
applied first to any prepayment charses and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous eeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, ofthePenodlc Payments.

S.MIWMWIMBmwﬂshaﬂpaytolmdermmednyaiodichymumdueundcr
the Note. until the Noie is paid in full, a sum (the "Punds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can anain priority over this Seamty Instrument as 4 lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; () premiums
foranyandallmumwemqumdbylmdermderSecumS and (d) Mortgs re Insurance premiums, if any, or
any sums payable by Bomrower w Lender in licu of the payment of fortgage [ngurance premiums in
accordance with the provigsions of Section 10. These items are called "Bs IItm:m. At origination Or at any
time during the tem of the Loan, Lender may require that Commu: Association Dues, Fees, and
Assessments, if any, be cscrowed by Borrower, and such ducs, fees and assqssments shall be an Escrow Item.
Borrower shall promptly famish to Lender all notices of amounts to be paid pnde this Section. Borrower shall
pay Lender the Punds for Escrow Items unless Lender waives Borrower's ofligation (o pay the Funds for any

@D-SAAL) (0005) 01 CHL (0a2) Page 3 of 11 | Form 3001 1/01
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or all Escrow Items. Lender may waive Borrower's obligation 10 pay to
Im at any time. Any such waiver may only be in writing. In the event of pch waiver, Borrower ghall pay
direcily, 'when and where payable, the amounts due for any Escrow Itcms f@w which payment of Funds has
been wmved‘by I..qder and, if Lender requires, shall fumish to Lender cipts cvidencing such payment
within such ume period as Lender may require. Borrower's obligation to such payments and to provide
receipts shall for all purposcs be deemed to be a covenant and ent contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. [ Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Item,
Lcndcrnn_ycxcrciaeitsrightsuudu'Secﬁon9mdpaymhmm:md i h

#: 0003366801508003
Funds for any or all Bscrow

Irems at any time by a notice given in accondance with Section 15 and, upon
pay to Lender all Funds, and in such amounts, that arc then required under thig'Section 3.
ient to permit Lender to apply the
amount a lendor can require
under RESPA. Lender shall estimate the amount of Funds due oa the basi [orcnmdmmdmable
cstumates of expenditures of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an insticution whose dcposits are insured by |fedenl agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 50 ﬁmn'd) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time

RESPA. Lender shall not charge Borrower for holding and applying the
account, or verifymg the Escrow Items, unless Lender pays Bormmower in
Law permits Lender to make such a charge. Unless an agreement is
requires interest t0 be paid on the Funds, Lender shall not be required to pay
on the Funds, Borrower and Lender can agree in writing, however, that i
Lender shall give to Borower, without charge, an armual accounting of the

If there is a surplus of Funds held in escrow, as defined under RESPA,
for the excess funds in accordance with RESPA. If there is a shortage of held in escrow, as defmed
under RESPA, Lender shall notify Borrower as required by RESPA, and shall pay 10 Lender the
armount necessary t0 make up the shortage in accordance with RESPA, bpt in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined .: RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymﬂns.

Upon payment in full of all sums secured by this Secunty Inswument,
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
to the Property which can attain priority over this Sccurity Instrument,
the Property, if any, and Commumity Association Dues, Fees, and Assessmen
items arc Bscrow Items, Borrower shall pay them n the manner provided in

Borrower shall promptly discharge any lien which has priority over
Borrower: (a) agrees in writing 1o the payment of the obligation secured by
Lender, but only so long a8 Boryower is performing such agreement; (b)
defends against enforcement of the Lien in, lcgal proceedings which in
enforcement of the lien while those proceedings are pending, dut only until
or (c) secures from the holder of the ien an agreement satisfactory {0
Security Instrument. f Lender determines that any part of the Property 18
priority over this Security Instrument, Lender may give Borrower a notice 1d¢
of the datc on which that notice is given, Borrower shall satisfy the hea or
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real csta
service used by Lender in connection with this Loan.

m writing or Applicable Law
er any interest Or earmnings
shall be paid on the Funds.
as required by RESPA,
shall account 10 Borrower

shall promptly refund to
and impositions atiributable

if any. To the cxtent that these

ion 3.

:this Security Instrument unless
lien in a manner accepiable to

ifying the lien. Within 10 days
¢ one or more of the acthions sct

tax verification and/or reporting

5. Property Insurance. Barrower shall keep the improvements now existing or heeeafter erected on the
Property insurcd agamnst loss by fire, hazards included within the term "exy coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which requires insurance. This

insurance shall be maintaimed in the amounts (including deductible levels hd for the penodr that Lender
requires. What Lender requires pursuant 1o the preceding sentences can chapge during the term of the Loan,
The insurance carrier providing the insurance shall be ¢hosen by B subject t0 Lender's nght to
disapprove Borrower's choice, which right shall not be exercised '
to pay. in comnection with thix Loan, either: (a) a one-time charge for fl
and tracking services; or (b) a one-time charge for flood zone determinatic
subscquent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the P.Fmt of any fees imposed by the
I

Federal Emergency Management Agency in conncction with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtan insurance
coverage, at Lender's option and Borrower's expensc. Lender is under no obligation 10 purchase any particular
type or amount of coverage. Thercfore, such coverage shall cover , but might or might not protect

2.

initials:
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Borrowcer, Borrower's equity in the Property, or the contents of the , against any risk, hazard or
Liability and might provide greater or lesser coverage than was previously ij effect. Borrower acknowledges
Lhat the cost of the insurance coverage so obtained might significanily e the cost of ingurance that
Borrower could have obtained, Ay amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bf'nr interest at the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment. !

All insurance policies required by Lender and renewals of such policies g
to disapprove such policies, shall include a standard mortgage clause, and gl
and/or as an additional loss payee. Lender ghall have the right to hold the policies and renewal certificates, If
Lender requires, Botrower shall promptly give (o Lender all receipts of paid rums and renewal notices. If
Borrower obmins any form of insurance coverage, not otherwise required|by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage ¢lause and shall name Lender as
mortgagee and/or as an additional loss payee. I

In the event of 1083, Borrower shall give prompt notice to the i camer and Lender. Lender may
make proof of loss if not made prompily by Bomower, Unless Lender 'anwerotherwisemeein
wriling, any insurance proceeds, whether or not the underlying insurance ' required by Lender, shall be
applied 10 resioration or repair of the Property, if the restoration or is economically feasible and
Lender’s security is not lessencd, During such repair and restoration period, ghall have the right w hold
such insurance proceeds until Lender has had an opportunity 1o inspect such{Property to ensure the work has
been completed to Lender's satisfaction, provided that such ingpection shall pe undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a singlc payment orjin a series of progress payments
as the work is completed. Unless an agreement is made in writing or Appli¢able Law requires interest to be

paid on such insurance proceeds, Lender shall mtthMprwmy interest O¢ carnings on
such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out of
the msurance proceeds and shall be the sole obligation of Borrower. If ghe restoration or repair 1s not
economically feasible or Lender's security would be lessened, the insurance{procceds shall be applicd w the

sumsg secured by this Security Instrument, whether or not then due, with the ¢xcess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and neti';llc any available mgurance clain
and related matters. If Borrower does not respond within 30 days 10 a noticg from Lender that the insurance
carrier has offeced 10 scttlc a claim, then Lender may negotate and setle ce claim, The 30-day period will
begin when the notice is given, In cither event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower heteby assigns (0 Lender (a) Borrower's rights o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument| and (b) any other of Bomower's
rights (other than the right to any refund of uncarned premiums paid by wer) under all insurance policies
covering the Property, msofar as such rights are applicabie to the coverage pf the Property. Lender may use
the insurance proceeds cither to repair or restore the Property or t0 pay ts unpand under the Note or this
Security Instrument, whether or not then due. |

6. Occupancy. Borrower shall occupy, establish, and usc the Property 23 Borrower's principal regidence
within 60 days after the execution of this Security Instrument and shall cogtinue 10 occupy the Property as
Borrower's principal residence for at lcast one year afier the date of . unless Lender otherwise
agrees in writing, which conscnt shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; .
destroy, damage or impair the Property, allow the Property todewﬁmaﬁcomnﬁtwmmmel’ropmy.
Whether or not Borrower is residing in the Property, Borrower shall maintaia the Property in order to prevent
the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant to
Section S that repair or restoration 1s not economaically feasible, Borrower | promptly rcpair the Property if
damaged 10 avoid further deterioration or damage. If insurance or . jon proceeds are peid in
connection with damage 10, or the taking of, the Property, Borrower nhl.l” be responsible for repairing or
restoring the Property only if Lender has released proceeds for such Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of prg payments a8 the work is
completed. If the insurance or condemnation proceeds are not sufficient | repair or restore the Property.
Borrower 18 not relieved of Borrower's obligation for the completion of such gepair or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has
rcasonable caunse, Lender may inspect the interior of the improvements Ithe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyigg such reasonable cause.,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bomrower or any persons Or entities acting at the direction of Bomrower ; with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or to Lender (or failed to
provide Lender with material information) in connection with the Loan, Maierial representations include, but
are not limited to, representations conceming Botrower's occupancy of the|Property as Borrower's principal
residence.

I

B~
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legal procecding that might significantly affect Lender's interest in the
Sccurity Instrument (such as a proceeding im bankruptcy, probate, for
enforcement of a lien which may aitain priority over this Security
reguladons), or (c) Borrower has abandoned the Property, then Lender
reasonable or appropriate t0 proicct Lender's interest in the Property and righ
including protecting and/or assessing the value of the Property, and ‘
Lender's actions can mclude, but are not limited 10; (a) paying any sums
over this Secunty Instrument; (b) appearing in court; and (c) paying
interest in the Property and/or rights under this Sccurity Instrament, i
bankruptcy proceeding. Securing the Property includes, but is not limited
repairs, change locks, replace or board up doors and windows, drain water pipes, climinate building or
other code violations or dangerous conditions, and have utilitics tumed on Ioff Although Lendcr may take
acucm under this Secuon9 IznderdoesnmhavemdosoMIsnmunder dulyorobhgmmwdoso It

under this Security Instrument,
and/or repairing the Property.
red by a lien which has priority

le attomeys' fees t0 pmmt it8
its secured position in a

|enw'ingtherpaty|omake

Any amounts disbursed by Lender under this Section 9 shall become ‘uonaldebcofnomwmmd
by this Security Instrument. These amounts shall bear interest at the Note raje from the date of disbursement

and shall be payable, with such interest, upon notice from Lender to Bommo mmnng payment,
If this Sccurity Instrument is on a leasehold. Borrower shall comply with all the provigions of the lease.

agrees to the merger in writing,
10, Mortgage Insurance. If Lender required Mortgage Insurance as
Borrower shall pay the premiuvms required to maintain the Mortgage
Mortgage Insurance coverage requued by Lender ceases to be available
previously provided such msurance and Borrower was required (o make
toward the premums for Mortgage Insurance, Borrower shall pay the
substantally equivalent (o the Mortgage Insurance previously in cffect. at a cgs
oosltoBorrowerofmeMonmeInmmprmouﬂymcffect.fwmmal ' mo:tngeinmreraebcted
by Lender. If substantially equivalent Mortgage Insurance coverrge is not a 2, Borrower shall continue
wpaywhndcrthcmmtofthcwpamelydcmgmtedpuymnthatwm du whmmemmmocmvemgc
cmlcdtobcmerfecLI.cndcrmﬂaocept.uaoandmndwsepaymmmuamn-reﬁmdnbleloutemem
lreu of Mortgege Insurance. Such loss reserve shall be non-refundable, noty ﬁlstmdmg the fact that the Loan
mulumalelypmdmfuledLendcrshaﬂnmbereqmmdmpnyBomwcrmymtﬂGuormdngummch
loss reserve. Lender can no longer requirc loss reserve payments if Morigage Insurance coverage (in the
amummdforthepedodthatlmdarqmm)mvﬂedbyminsurﬂ' ecied by Lender again becomes
available, is obtained, and Lender requires separately designated payments '- ard the preminms for Morigage
Insurance, IfLendareqmmdMongagchmmcemacmdmonomedngnwLommdBomwerm
required 10 make scparatcly designated payments (oward the premfums fol' Mongage Insurance, Borrower
9hallpayﬂlcprcmmn‘ﬁrcqmmllommainMonmelnmlncffccl,mitopmwdcamnfundablelm
rcserve, unul Lender's requirement for Mongage Insurance ends in with any written agreement
between Borrower and Lender providing for such termimation or unti} is required by Applicable
Law. Nothing in this Secton 10 affecis Borrower's obligation t0 pay interest §t the raie provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchascs thie Note) for cermin Josscs it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party 10 the Morigage Insurance.
Mortgage insurcrs ¢valuate their 10al risk on all such insurance in from time to tume, and may eatcr
mto agreements with other partics that share or modify thewr nisk, or :Iossea'mmmeemenumm
terms and conditions that are satisfactory to the mortgage lmwandmcodmm(orpuues)wm

condition of making the Loan,
 in effect, If, fmmymmthc

' bms requared to obtain coverage
mbmually equivalent (o the

r
|
|
|

agreements. ThmwmmmmayreqmthemtmcmmwMe * (s using any source of fumds
that the mortgage insurer may have available (which may include funds I ined from Mortgage Insurance
premiums).

As a result of these agreementz, Lender, anypurchamofﬂle Notc, apother ingurer, any reinsurer, any
other entity, or any affiliate of any of the foregomg, may receive (directly hdhectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mk Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If mch agreement provides that an
aﬂillau:ofl.mdcrtakesashareofmemmsnskmexchmgcfma are of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further: |

(2) Any such agreements will not affect the amonnts that Borrower has agreed to pay for Mortgage
Ingsurance, or any other terms of the Loan. Such agreements will not the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any

(b)Anysuchagnmenhwillmtaﬂ'ectherluthmmhu « if any - with respect to the
memﬁemmmonActoHMor other law. Theee rights may
include the right to receive certain disclosures, to request and MﬁonofﬂnMnrtgage
Insurance, to have the Mortgage Insurance termingted automatically, to receive a refund of any
Moﬂgngelﬂnmmepremhmmunummdatmeﬁmeofmhmdhdonormhﬂm
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscgllaneous Procccds are hereby
assigned to and shall be paid to Lender

It‘t.h?Pmpmyisdmagod. such Miscellancous Proceeds shall be applied to restoration or repair of the
Prop_aty, if MMm or reparr is economically feasible and Lender's ity 18 not lessened. During such
reparr and restoratton period, Lender shall have the right to hold such Miscell Proceeds vntit Lender has

had an opportunity to inspect such Property 1o ensure the work has been

provided that such inspection shall be undertaken promptly. Lender may pay
a single disburscment or in a series of progress payments as the work is

made In writmg or Applicable Law requires interest 1o be paid on such Mi

repair 18 not economically feasible or Lender's security would be lessened,
be applied to the sums secured by this Security Instrument, whether or not due, with the excess, if any,
pad 10 Borrower. Such Miscellancous Proceeds shall be applied in the order ovided for in Section 2.

In the cvent of a total taking, destruction. or loss in value of the Propearty, the Miscellaneous Procceds
shall be applied to the sums secured by this Security Instrument, whether or ot then duc, with the excess, if
any, paid 10 Borrower.

In the event of a partial taking, destruction, or logs in value of the in which the fair market value
of the Property immediately before the partial taking, destruction, or loss m yalue is equal t0 or greater than
the amount of the sums sccured by this Security Instrument immediately befofe the partial taking, destruction,
or loss m value, unless Borrower and Lender otherwise agree m writing, the sums sccurcd by this Security
Instrument shall be reduced by the amount of the Miscellaneous Procecds mulkiplied by the following fraction;
(a) the total amount of the sums secured immediatcly before the partial aking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the pmrtial taking, destruction, or 10ss
in value. Any balance shall be paid o Boerower. |

In the cvenl of a partial taking, destruction, or loss in value of the Propesty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in [value is less than the amount of
the sums secured immediaiely before the partial taking, destruction, or los§| in value, unless Borower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied (0 the sums secured by this
Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by ' 10 Bomower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for demages, Borrower fails to
respond (0 Lender within 30 days afier the date the notice is given, Lender | :autbm'izedtncollect and apply
the Miscellaneous Proceeds either 10 resioration or repair of the Property [or to the sums secured by this
Security Instrument, whether or not then duc. "Opposing Party” mecans the|ithird party that owes Bomrower
Miscellaneous Proceeds or the party against whom Borrower has a right of gction in regard t0 Miscellaneous
Proceeds

Bormower shall be in default if any action or proceeding, whether ciil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other ) Iinma'ummtoﬂ.cnde:’shmres:
in the Property or rights under this Sccurity Instrument. Bogrower can cure siich & default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or g to be dismissed with a

ruling that, in Lender's judgment, precludes forfeimre of the Property or odmeﬂmmal impairment of Lender's
mierest in the Property or nghts under this Security Instrument, The progeeds of any award or claim for

damages that are attributable to the impairment of Lender's interest in the arc hereby assigned and
shall be paid to Lender. 1

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
Borrower or any Successor in Interest of Borrower shall not operaic o release the liability of Borrower or any
Successors in Interest of Borrower, Lender shall not be required to comjmence proceedings against any

Successor in Interest of Borrower or (o refuse to extend time for payment or p se modify amortization of
the sums secured by this Security Instrument by reason of any demand ‘bymeoﬂgiml Bomower or any
Successors in Interest of Borrower. Any forbearance by Lender m ex any right or remedy including,

without limitation, Lender's acceptance of payments from third persons, enjities or Successors in Interest of

Bomower or in amounts less than the amount then due, shall not be a waiver pf or preclude the exercise of any
right or remedy. |

13, Joint and Several Liability; Co-signers; Successors and Bownd. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-simel"" ): (a) is co-signing this Security
Instrument only to morgage, grant and convey the co-signer's inierest in the. Property under the terms of this
Security mstrument; (b) is not personally obligated w pay the sums :by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to ex modify, forbear or make any
accommodations with regard t0 the terms of this Secunty Instrument or Note without the co-signer's
consent.

I~
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Subject to the provisions of Section 18, any Successor in Interest of
obligations under thig Security Instrument in writing, and ig approved by
nghts and benefits under this Security Instrument. Bosrower shall not be rel
and hability under this Security Instrument unless Lender agrees to such rel
agreements of this Security Instrument shall bind (except as provided in
angd assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services|performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secunty Instrument, mcluding, but not limited to, attorneys' fees, property i on and valuaton fees. In
regard (0 any other fees, the abacnce of express authority in this Security In ' t to charge a specific fee (o
Borrower shall not be construcd as a prohibition on the charging of such fee. I may not charge fces that

are expressly prohibited by this Security Instrument or by Applicable Law.
Irﬁrclmnxnmbjecttoalawwmchsmmmmumlomehumand law is finally intcrpreted s0
Ion with the Loan exceed the

that the intcrest or other loan charges collected or 10 be collected in
permitted limits, then: (a) any such loan charge shall be reduced by the ‘nncmtoreducedwchuge
to the permutted limit; and (b) any sums already collected from Borrower whigh exceeded permitied limits will
be refunded to Bormower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment 0 Borrower. If a refund rcduces ﬂwmﬂmmllhemwdm

a partial prepayment without any prepayment charge (whether or not a
undcrtheNOle) Bomwﬂ"sacoepmceofmysuchmﬁmdmdcby

' from Borrower's obligations
in writing, The covenants and
ign 20) and benefit the sucoessors

|

be in writing. Any notice to Borrower in conmection with this Security
been given to Borrower when mailed by first class mail or when actually’
address if sent by other means, Notice t0 any on¢ Borrower shall noﬁoewallnomwmmlcss
Applicable Law e¢xpressly requires otherwise. The notice address shall he the Property Address unless
Borrower has designated a substitute notice address by notice 1o Lender. wer shall prompily notify
Lender of Borrower's change of address. If Lender specifics a procedure [repm'ung Borrower's change of
address, then Borrower shall only report 8 change of address through that ¢d procedure. There may be
only one designated notice address under this Security Instrument at any oneftime. Any notice to Lender shall
be given by dclivering it or by mailing it by first class mail to Lender's :stnedhetdnmhcslmdcrhas
designated another address by notice 10 Borrower, Any notice mcomecd with thig Security Instrument
shnnmtbcdeemdmhavcbeenglvmwunda:mnlmaﬂyrecewedby . If any notice required by
this Secunty Instrument is als0 required under Applicable Law, the Appli le Law requirement will satisfy
the corresponding requirement under this Secunty Instrument.

16. Governing Law; Severability: Rules of Construction. This
by federal law and the law of the jurisdiction m which the Property is )
contained in this Sccurity Instrument are subject (o any requirements
Applicable Law might explicitly or implicitly allow the parties to agrec by
such silence shall not be construcd as a prohibiton against agrooment }contract. In the event that any
provision or clause of thig Security Instrument or the Note conflicts with Agplicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which [can be given effect without the
conflicting provision. {

As used in this Security Inswument: (a) words of the masculine shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa: and (c) the word “may” gives sole discretion wi
action,

17, Borrower's Copy. Borrower shall be given one copy of the Note

18, Trandu-orthc!'roperty oranmlawrﬁtinnormwF As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Propcltty mcluding. but not limited Lo,
those beneficial interests transferred in a bond for deed, contract for deed, ingtallment sales contract o escrow
agrecment, the intent of which is the transfer of title by Borrower at a future gate to a purchaser.

If all or any part of the Property or any Interest in the Property is s01d ¢ (or if Borrower is not
a natural person and a beneficial inteeest in Borrower is s0ld or transferre) without Leader's prior written
consent, Lender may require immediate payment in full of all sums sccuped by this Security Instrument,
However, thmomnshaﬂmtbeexcrcmdbymaeufmch exercise is proljibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ¢f acceleration. The notice shall
provide a period of not less than 30 days from the datc the notice is givep in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrumg L. If Borrower fails 10 pay these
sums prior to the expiration of this period, Lender may imvoke any remedies permitied by this Security
Instrument without further notice or demand on Bormower. I |

19. Borrower’s Right (o Reinstate After Acceleration. If Borrower nieets certain conditions, Borrower

shall have the nght to have enforcement of this Secunty Instrument discentinved at any time prior to the
carlicst of: (a) five days before sale of the Property pursuant to any power !ol' sale contamed in this Security
Instrument: (b) such other period as Applicable Law might specify for the jermmation of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrumeant. conditions are that Borrower:

}

ty Instrament shall be govemned

All rights and obligations
‘lmmmw of Applicable Law,
or it might be silent, but
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(a) pays Lender all sums which then would be due under this Security Inj t and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or yoen 1ts; (C) pays all expenses
incurred in enforcing this Security Instrument, including, but not limitec [to. reasonable attorncys’ fecs.
property inspection and valuation fecs, and other fees incurred for the purpoge of protecting Lender's interest
in the Property and rights under this Security Instrument: and (d) takes such fction as Lender may reasonably
require (0 assurc that Lender's inicrest in the Property and sights unded| this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reimstatement sums and expenses in onefor mare of the following forms,
as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank ¢h :k,mm'scheckormhicr’s
check, provided any such check is drawn upon an ingtitution whose deposits jare insured by s federal ageancy,
instrumentality or entity; or (d) Electronic Funds Transfcr. Upon reinstatedicat by Bosrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration unddr Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Ingtrument) can be 30id on¢ 0r more times "mwtpliuno&eloBmow.
A sale might result in a change in the entity (known as the “Loan Servicer !Mmﬂmmmchms
due under the Note and this Security Instrument and performs other mortgag ll«tmns‘enr\rit;ir.agc\I:'oliglltiu:msu:n-:lter
the Note, this Security Instrument, and Applicable Law. There also might be hne or more changes of the Loan
Servicer unretated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
wriﬂmnoticeot‘thechmgewhichwiﬂmmenmcmdaddressofﬂlcnﬁvvmsww,meaddlmw
which payments should be made and any other information RESPA requires in connection with a notice of
wransfer of servicing. If the Note is sold and thercaficr the Loan is serviced ty a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual hitigant or the member of a class) that arises from theOtherparqr'ancﬁons pursuant to this Security
Instrument or that alleges that the other party has breached any provision ofj|or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and{afforded the other party hereto a
reasonablc period after the giving of such notice to take comective action, Iff Applicable Law provides a time
period which musi elapee beforc certam action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice 0f acceleration and oppormunity to given o Borrower pursuant
1o Section szmenoﬁccofwcelemﬁongivmtonomwpurwmng;;cﬁon 18 shall be decmed to
satisfy the notice and opportunity 10 take corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous sfubstances, pollutants, or wastes by irqamental Law and the following
substances: gasohne, kerosene, other flammable or toxic petroleum | toxic pesticides and herbicides,
volatile solvents, matcrials containing asbestos or formaldehyde, dnd radicactive materials; (b)
"EBanvironmental Law”™ means federal laws and laws of the jurisdiction where fhe Property is located that relate
to health, safety or eavironmental protection; (c) "Environmental Cleanug' includes any response action,
remedia) action, or removal action, as defined in Environmental Law; and ( I) an “"Environmental Condition”
means a condition that can cause, contribute to, of otherwise trigger an Envirgnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Prgperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (o) that is in violatign of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the F opet] . The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances
that are gencrally recognized to be appropriate to normal residential uscs amd to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products). |

Borrower shall promptly give Lender writien notice of (2) any investigation, claim, demand, lawsuit or
othcr action by any governmental or regulatory agency or privale party (involving the Property and any
Hazuardous Substance or Environmental Law of which Borrower has actual kpowledge, (b) any Environmental
Condition, including but not limited to, any spilling, lcaking, discharge, rélease or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or r:clcm of a Hazardous Substance
which adversely affects the value of the Property. If Borrower lcams, or is|notified by any governmental or
regulatory authority, or any privale party, that any removal or other remedi ”'on of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all y remedial actions in accordance
with Environmental Law. Nothing herein shall ¢reate any obligation on ¢ for an Environmental Cleanup.

T4
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NON-UNIFORM COVENANTS, Bocrower and Lender further covenantiand agree as follows:

22. Acccleration; Remedics. Lender shall give notice $o Borrower prior to acceleration following
Borrower's breach of any covenant or sgreement in thig Security (but not prior to
acceleration wnder Section 18 unless Applicable Law provides oth The potice shall specify: (a)
the defauilt; (b) the action required to cure the default; (¢) a date, not less 30 duys from (he date the
potice is given to Borrower, by which the default must be cured; and (d){that fallwre t0 cure the default
on or before the date specified in the notice may result in of the sums secared by thig
Securitylmtrmtmdsﬂeoﬂhehowty.mmﬂeeMMet form Borrower of the right to
rdmuhmuaccebuﬂonandtherhhtwbr‘imacounacﬁonw f the non-existence of a defeult
or any other defense of Borrower to acceleration and sale. If the defawk is not cured on or before the
date specified in the notice, Lender at its option may require e diog payment in full of all sums

secured by this Security Instrument without farther demand and may injoke the power of sale and any
uhunme&umebyAppﬂubhhw.mmﬂmmﬂMw* All expeuses incwrred in
pursuing the remedies provided in this Section 22, including, but not I § {0, reagonabie attorneys’
fees and costs of title evidence. [

HLendorinvokuthepomofnle,lenknglveampyoh ofice to Botrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a wepk for three consecutive weeks
In 2 Dewspaper publighed in  SHELBY County, hml, and thereupon shall
sell the Property to the highest bidder at public auction at the front do« dlhoConntwaﬂhmur
this County. Lender shall deliver to the purchaser Lender's deed conveyjng the Property. Lender or Ms
designee may parchase the Property at any sale, Borrower covenants az whthepmuhonhe
ulemnbeappﬂodlnthefoﬂowlqomr(a)todlexpu.d‘m s, inchading, but not imited to,
reasonable attorneys’ foes; (b) $0 all euns secured by this Security It ot; and (c) any excess (o the
person or persons Jegally entitled to it. ‘ |

23. Release. Upon payment of all sums secured by this Security t, Lender shall release this
Secunty Instrument. Borrower shall pay any recordation costs. Lender charge Borrower a fee for
r:lca.singthisSecuﬁtylnstmmmt.huorﬂyifthet‘eeispaidtoathi!ﬂplTyformcumdﬂedmdllw

charging of the fee is permitted under Applicable Law. |
24. Waivers. Borower waives all rights of homestead exemption in the Property and relinquishes all
nghts of curtesy and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms covenants contained in this
Security Instqrument and in any Rider ¢xecuted by Borrower and recorded wi it.

Witnesses: |

Y

e
ot A ]

DOUGLAS LAR

74

(Seal)
-Borrower

(Seal)

(Scal)
-Bommower
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STATE OF ALABAMA, ““SINned bj County ss:
On this I 16 day of J ust , 2007 | 1
€ UM s , 8 Notary Pubhc in and.for said county and in said statc,
hereby certify that 6"\ < .ndi

OW@[Q‘S (Grue ansl Xon ;C, (arue_

|

, whose name(s) ig/are
signed to the foregoing conveyance, and who is/are known to me, ack jwiedged before me that, being
informed of the contents of the conveyance, he¢/she/they executed the same luntarily and as his/herftheir act

on the day the same bears date.
Given under my hand and seal of office this [‘B‘h" day of ﬁb«ﬁuﬁé 06>

My Commission Expires: 6\ ‘ &o\ o ;0

Notary Public

Prepared By:

TABITHA IRWIN
COUNTRYWIDE HOME LOANS, INC.

3443 COLONNADE PARKWAY, BIRMINGHAM, AL 35243-2356
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COUNTRYWIDE HOME LOANS, INC.

Prepared by: TABITHA IRWIN

Branch #: 0000211
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CASE #: Phone: (2051157-0535
DOCID#  0003366801508003 Br Fax No.: (205)967-4980

BORROWER: DOUGLAS LARUE
PROPERTY ADDRESS: 2609 CHANDALAR LANE

PELHAM, AL 35124

l

LEGAL DESCRIPTION EXHIBIT /

LOT 59, ACCORDING TO THE SURVEY OF CHANDALAR $OUTH, FIRST SECTOR, AS
RECORDED IN MAP BOOK 5, PAGE 106 IN THE PROBATEOFFICE OF SHELBY
COUNTY, ALABAMA.

FHANVACONV
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