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D UBORDINATION AGREEMENT

STATE OF ALABAMA
COUNTY OF JEFIFERSON

This Subordination Agreement, made and entered into on this the @ day of AUGUST,

2003 by and between BANK OF ALABAMA, as Party of the First Part, and MORTGAGESOUTH,
P SUCCHESSORS AN/OR ASSIGNS as Party of the Second Part,

WITNESSLETH

l AT , WHERLAS, BRETT BRUCE AND APRIL L. BRUCL, HUSBAND AND WIL'LL,
[ wc A nnLMndlrm toart 1n Tuvor of BANK OF ALABAMA, as set forth in INSTRUMENT
20021 127000593440, in the Office of the Judge of Probate of STIELBY County, Alabama on that
certarn real estale Tocated at 1469 LEGACY PLACE, BIRMINGITAM, AL 35242 (o secure an
ndebledness of $68,900 und said lien is in full force and effect: and,

WHEREAS, BRETT BRUCE AND APRIL .. BRUCE, have made an application to the
Party of the Second Pait for a Toan in the sum of $562,200.00 and said Party of the Second Parl is
willing 1o make said loan to the said BRETT BRUCE AND APRIL L. BRUCL, provided it furmnish
Le pai ty of theSecond Partwith a mortgage on the lands described in the aloresaid lien, and the said
[4 f\Nl\, OF ATABAMA, suboidinute the above deseribed lien and make the same second and
subservientto the mortgage of MORTGAGLSOUTT, 1T SUCCESSORS AND/OR ASSIGNS; and,

WITERHEADS, the said Party of the Firest Part is willing 1o subordinate its said lien and make

[t sceoud and subscrvienl (o the meortgage of the said Part of the Sccond Part as an inducement (o it
(o make said loan.

NOW, TIIEREFORE, in consideration of the premises, the said Party of the First Part does
herehy aprec that the lien of BRETT BRUCE AND APRILT.. BRUCE, to BANK OIF ALABAMA.,
cecorded in the Probate Office of SHELBY County, Alabama in INSTRUMENT
J0021 127000593440 shall he sccand and subscrvient to (he morigage of BRETT BRUCE AND
APRILE BRUCH O MORTGAGESOUTH, TI'SUCCESSORS AND/OR ASSIGNS. andrecorded

~in the Probate (ancf of SHIEL.BY County, Alabama, in INSTRUMENT #_ _losecure
the sum af $68,900.00, plus interest, on the land deseribed therein, and the said lien 0[ the suld

BANK OFF ALABAMA, shall be subordinate to the mortgage of MORTGAGESOUTH |, IT
SHCCESSORS AND/OR ASSIGNS.
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1S FURTEHER ogreed that should BRETT BRUCE AND APRIL L. BRUCE, default in
his/herftheir payments under the terims of the real estate mortgage to MORTGAGESQUTH, 1T
S UCCESSORS AND/OR ASSIGNS, the said MORTGAGESOUTH, TT SUCCESSORS AND/OR
ASSIGNS itgrees 1o nolify BANK OF AT ABAMA  of said delault prior to taking legal action.

INWITNESS WH HR'HOF,_M_?‘ Eé‘_"‘ﬂ_ as _VICE He€Sioer T of

L LT

said BANK OI' ALABAMA  has caused her/his name to be hereunto signed on this the 8™ day
af AUGUST, 2003,

BANK OFF ALLABAMA

STATE O ALABAMA

COUNTY Ot JePlesson
‘2' gm‘lcrsigncd, 2 Notary Public in and for guid State and County, hereby certify that
l

' i
1

i
g _awlhiose name ag ﬁge,_ia_ﬁi(_de_a)ﬁ of BANK OF ALABAMA, is

rigned o the forcgoirg subordination agreement, and who is known to me, aclknowledged before me
on this day, that, being informed of the contents of this subordination agreement and with full
authinrity as such ollicer, exeouted the same voluntarily.

Given under my hand and scal this & day of AUGUST, 2003,

otary Public

My commission expires: _g_f_{é" 2-4904



