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MORTGAGE FHA CASE NO.

011-5136398

THIS MORTGAGE ("Security Instrument”) is given on ~ July 18, 2003
The grantoris Michael A. Capps, a married man and wife, ReneeCapps

("Borrower"). This Security Instrument is given to
Liberty Mortgage Corporation ,

which 1s organized and existing under the laws of State of Alabama , and whose address is
200 Williamsburg Office Park, Birmingham, AL 35216

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND TWO HUNDRED FORTY AND NO/100

Dollars (U.S. $ 104,240.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
August 1, 2033 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described
property located in Shelby County, Alabama:

Lot 211B, according to the Amended Map of Final Plat of Camden Cove, Sector 6, as
recorded in Map Book 30, page 54, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price
of the property conveyed to mortgagor(s) simultaneously herewith.

which has the address of 152 Mayfair Lane Calera
[Street] [City]
Alabama 35040 ("Property Address");
[Zip Code)
FHA ALABAMA MORTGAGE 6/96
GREATLAND B
ITEM 6584 (9606A) (Page 1 of 6 pages) To Order Call: 1-300-530-9393 [JFax 616-791-1131
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Securtty Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence within sixty days after
the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit
waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender' s opinion operate to prevent the
entorcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one
or more ot the actions set forth above within 10 days of the giving of notice.

(Page 3 of 6 pages)
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reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to 1t.

If the Lender' s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)].

]

Condominium Rider Graduated Payment Rider Growing Equity Rider

X! Planned Unit Development Rider Other [Specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 6 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal) _ VJZ/ el (Seal)

-Borrower iC el K_ C apps -Borrower
1/
seaty ML C, W (Seal)
-Borrower -Borrower
Renee Capps
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

STATE OF ALABAMA, Jefferson County ss:

On this 18th day of July, 2003 1L

the undersigned
a Notary Public in and for said county and in said state, hereby certify that
Michael A. Capps, a married man and wife, Renee Capps

. whose name(s) #£48 are signed to the
foregoing conveyance, and who XX are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as thedr act on the day the same bears date.

Given under my hand and official seal of office this the lw of July, 200
f‘/—‘,
My Commission expires: | G/ OV?———"’/ .
v ALASATEA AT LT Notary Public

Lo AV U SR O _ .
w1y CORNMERL T T VY e Adn L ?,'.'- “'”;':.*v?}h
Wit NOER LRt T A VTR T - L I
This instrument was prepared by David ¥. Ovson, LLC

1130 South 22nd Street
Ridge Park Building5 Suite 4800

Birmingham, AL 352
(Page 6 of 6 pages)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day ol July ‘
2003 and is incorporated into and shall be dcemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed

(the “Secunty Instrument”) of the same date, given by the undcrsigned (the “Borrower™) to secure Borrower's Note to
Liberty Mortgage Corporation (the “Lender™) of the same

date and covering the Property described in the Security Instrument and located at:
152 Mayfair Lane, Calera, AL 35040

[Properly Address]
The Property mcludcs, but is not limited to, a parcel of land improved with a dwelling, wgether with other such parcels and certain

comipon arcgs and facilititﬁ, as described in L
estrictions, Declarations ana c¢ovenants .. —/—m™—mm—m/m—

PR o i ety

the “Declaration™). The Property is a Ea.rr gf‘ a pla(tjnned unit development known as
amden Cove

[Name of Planned Unit Development)
(the “I'UD"). The Property also includes Borrower's interest in the homecowners association or equivalent entity owning or
managing the commion areas and facilities of the PUD (the “Owners Association™) and the uscs, bencfits and proceeds of
Borrower’s interest,
PUD COVENANTS. In addition Lo the covenants and agrcements made in the Security Instcument, Borrower and
Lender further covenant and agree as [ollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documecnts. The “Constituent Documents™ ate the (i) Declaration; (ii) articles of Incorporation, trust instrument ot any
cquivalcnt document which creates the Owners Association: and (11) any by-laws or other rules or regulations of the
Owncrs Association. Borrower shall promptly pay, when duc, all dues and assessments imposed pursuant to the
Constituent Docwments,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurunce
caimcr, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts (including deductible levels), for the periods, and against loss by firc, hazards included within
the termn “extended coverage,™ and any other hazards, including, but not limited to, carthquakes and floods, for which
Lender requires insurance, then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Propcerty; and (if) Borrower's obligation under Section 5 to
malntain property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Associalion policy.

What Lender requires as a condition ol this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair [ollowing a loss o
the Property, or to common areas and fucilities of the PUD, any procceds payable to Barrower are hereby assigned and
shall be paid to Lender. Lender shall spply the proceeds to the sums secured by the Securily Instrument. whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liabillty Insurance. Borrowecr shall take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and exlent of coverage to
Lendcr.

D. Condemnarion. The procceds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propcrty or the comnion areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby aswigned and shall be paid to

Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section
11.

MULTISTATE PUD RIDER—Single Family--Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3150 1/01 (page ! of ? pages)
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E. Lender’s Prior Consent. Borrower shall not, except aller notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the PUD, except
for abandonment or termination required by Taw in the case of substantial destruction by fire or other casualty or in the
case of a taking by condemnalion or cminent domain; (ii) any amendment to any provision of the “Consttucnt
Documents™ if the provision I8 for the cxpress benefit of Lender; (iil) teomination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public l1ability insurance coverage maintained by the Owners Association unacceptable w Lendcr.

F. Remedies. If Borrower docs not pay PUD ducs and assessments when due, then Leénder may pay them,
Any amounts disbursced by Lender under this paragraph F shall become additional debt of Borrower sccured by the
Secunty Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest
from the date of disbursement al the Note rate and shall be payable, with intcrest, upon nolice from Lender to Borrower
requesting paymecnt.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions containcd in this PUD Rider.

7 _...“"/

-~

- =4 . (Seal)
M'ael A. Cafps -Borrower
/L.J 207 (Scal)
ReneeCapps “Bamwer

MULTISTATE PUD RIDER-Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01 (pagr 2 of 2 pages)



