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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are dafined bel ow and other words are odfined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are &l so provided in Section 16.

(A) “Security | nstrument’”” means this document, which isdated April 16, 2001 , together with 3l
Riders to this document.
(B) “Borrower” is GEORGE R. CLARK, HUSBAND and BOBBIE G. CLARK, WIFE

Borrower is the mortgagor under this Security | nstrument.

(C) “Lender”is New South Federal Savings Bank :
Lencér isa Federally Chartered Savings Bank organized and existing under
thelawsof The United States Of America . Lender’'s address is
210 Automation Way, Birmingham, Alabama 35210

. Lender is the mortgegee

(D) “Note” meansthe promissory note signed by Borrower axddated  April 16, 20014
states that Borrower owes Lender One Hundred Ninety-Two Thousand Dollars And (00/1

Dolas(US.$  192,000.00 ) plusinterest. Borrower has promised
to pay this debt in reguiar Periodc Payments andtopay thedett infull not later than May 1, 2031
(E) “Property”” means the property that is described bdow under the heading ' Trander o Rights in the Property.”
(F) “lL.oan”’ means the debt evidenced by the Note plus interest, any prepayment charges and late charges due uncer the
Note, and dl sums due under this Security Instrument, plus interest.
(G) “Riderg” meons Al Riders to this Security Instrument thet are executed by Borrower. The following Riders are to be
executed by Borrower [check box as gpplicablel:

his Security | nstrument.
. The Note

[ ] AdustableRateRider [ __] Condominium Rider |} Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Devdopment Rider  XX] Other(s) (specify]
CQMPLIANCE RIDER
[ 1-4 Family Rider [ ] Biweekly Payment Rider Rk et %
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(H) “Applicable Law” meers dl controlling gpplicable federa, state and loca stautes, regadations, ordinances and
. administrative rules and orders (that have the effect of law) aswell as dl gpplicable find, non-appedaile judicd opinions
(1) “Community Association Dues, Fees, and Assceaments’ means all dues fees, assessments and other charges that are
imposed on Borrower or the Property by a condomi nim assod ation, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any trander of funds, other than a transaction ariginated by check, dreft, or
smilar peper instrument, which is initiated through an dectronic termind, tdephonic instrument, computer, or magnetic tape
SO a5 10 order, instruct, or authorize afinancid institution 10 debit or credit an accourt Such term includes, but is not Jimited
to, point-of-sae randers, axomated teler maching ransactions, transfers initiated by talephone, wire ransfers andd
axomaed dearinghouss transfers
(K) “Escrow items’ mears those items that are described in Section 3.

(L) “Miscellanecus Proceads’ means any compensation, settlement, award of damnages, or proceeds paid by any third
paty (other than insurance proceeds paid under the coverages describad in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condamnation or ather taking of d1 or any part of the Property; (iii) conveyance in lieu of condemnation: or
(iv) misrepresartations of, or omissions as 10, the vaue and/or condition of the Property.

(M) “Mortgage | nsurance” mears insurance protecting L ender aga nst the nonpayment of, or def auit on, the Loan.

(N) “Periodic Paymemt” means the regularly schedued amount due for (i) principad and interest under the Nate, plus
(i) any amounts under Saction 3 of this Security | nstrumert.
(O) “RESPA” meansthe Rexi Estate Settlament Procedures Act (12 U.S.C. §26801 et s8q) and its impl ementing regu ation,
Reguiation X {24 C.F.R. Part 3500), as they might be amended from time to time, or any additiona or successor legigation
or regiEion that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to al requirements
and restrictions that are imposed in regard to a ‘fedaraly related mortgage loan” even if the Loan does not qudify a5 a
‘federdly rdated mortgage loa” under RESPA.

(P) “Successor In Inmerest of Borrower” meaans any party that has teken titie 10 the Property, whether or not that party has
assumed Borrower’s obligati ons under the Nate and/or this Security | nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [ nstrument secures to Lendar: (i) the repayment of the Loan, and al renewas, extensions and modifications of
the Note; and (ii) the perfarmance of Borrower's covenants and agrearnents under this Security | nstrument and the Note For

this prposa Borrower irrevocably mortgages, grants and corveys 10 Lender, with power of sale, the following @mbed

property located in the COUNTY of Shelby
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]

Lot 66, amended map of Hickory Ridge as recorded in Map Volume 11, Page 79, in the Office
of the Judge of Probate, Shelby County, Alabama.

George QQark {s one and the éerson as George Robert Clark and George R. Clark
Bobbie G. Clark is one and the same person as Bobbie Gwen: Clark

which currently has the acldress of 5516 CEDARSHED COVE U(\-Zg/

BIRMINGHAM , Alabama
(City]

(""Property Address’):

TOGETHER WITH &l the improvements now o heregfter erected on the property, and al easements gopurtenances
and fixtures now or heregfter a pert of the propecty. All replacements and additions shal aso be covered by this Security
Instrument. All of the foregoing is referred to in this Security | nstrument aﬂ'ne“Prqm'ty,“
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BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby corweyed and has the right to grant

éﬂoawey the Property and that the Property is unencumbered, except for encumbrances of record Borrower warrants and
will defend generdly tha titte to the Property against al dams and demands subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naiona use and non-uniform covenants with
limited variations by jurisdiction to constitute a unif orm security instrument covering red property.

UNIFORM COVENANTS. Barrower and Lender covenatt axd agres asfollows:

1. Payment of Principal, interest, Escrow |tems Prepayment Charges, and Late Charges Borrower shal pay
when due the principa of, and interest on, the delxt evidenced by the Note and any prepayment charges and late charges due
uncder the Note Borrower shall aso pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note ad this
Security Instrument shdl be made in U.S currency. However, if awy check or other instrument received by Lender as
payment under the Note or this Seaurity Instrument is returned to Lender unpaid Lender may require that any or 4dl
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
sa ected by Lender: (g cash; (b money order; (¢) certified chack, bank check, treasurer’s check or cashier’s check, provided
any such check is dravn upon an institution whose deposits are insured by a federd agency, instrumentdity, or entity; or
(0 Electronic Funds Transfer.

Payments are dearmned recaived by Lender when received & the location designated in tha Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or
rartid payment it the payment or pertial payments are insufficent 10 bring the Loan current. Lender may accept any peyment
or patid payment insufficient to bring the L oan currant, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partiad payments in the future, but Lender is not obligated to gooly such payments at the time such
paymerts ae accepted. If each Periodic Payment is gpplied as of its scheduled due date, then L ender need not pay interest on
unagpplied funds Lender may hold such ungoglied funds until Borrower makes payrnent to bring the Loan current. if
Borrower does not do so within areasonable period of time, L.ender shall either gpply such funds or return them to Borrower.
If not applied eaxlier, such funds will be apdied to the outstanding principa ba ance undear the Note immed ately prior 1o
foreciosre No dffsat or dam which Bosrower might have now or in the future against Lender shall rdieve Borrower from
making pavments due under the Note and this Security | nstrument or parforming the covenants and agreements secured by
this Security | nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, dl payments accepted
and gpplied by Lender shdl be gpplied in the fdlowing order of priority: (8 interest due under the Note; (D) principa due
under the Note; (©) anounts due under Section 3. Such payments shal be goplied to each Periodic Payment in the order in
which it became due Any remaning anouts shal be aplied first to late charges, second to any other amounts due under
this Security | nstrument, and then to reduce the princpad balance of the Note.

If Lender receives a payment from Borrower tor a ddincuent Periodic Payment wihich includes a sufficient amount to
pay any late charge due, the payment may be aoplied to the dalingquent payment and the Jate charge. | more than one Periodic
Payment is outstanding Lender may apply any payment received from Borrower 10 the repayment of the Periodic Payments
if, and to the extert that, each payment can be paid in full. To the extent that any excess exists & ter the payment is aoplied to
the full payment of one or more Pariodc Payments such excess may be goplied to aw (ae charges due Volumary
prepaymerts shal be applied first 10 any prepaymert charges and then as described inthe Note

Any application of payments insurance prooseds, or M iscall aneous Proceeds 10 prindpd due under the Naote shall not
aextend or postpone the due date or changs the amount, of the Periodic Payments

3. Funxisfor Excrow |tema Borrower shal pay to Lender on the day Periodic Payments are due under the Nate
until the Note is paid in full, asum (the ""Funds”) to provide for paymert of amounts duefaor: (8 taxes and assessments and
other itams which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b leasehold
payments or ground rents on the Property, if aw; (¢) premiums for any and dl insurance required by Lender under Section 5;
ard (d) Mortgage |nsurance premiums, if ay, or aw sums payade by Borower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are cdled “"Escrow Items” At
orignation or & aw time duiring the term of the Loan, Lender may require that Community Association Dues Fees and
A ssessments, if any, be escrowed by Borrower, and such dues, fees and assesaments sha. be an Escrow | tem. Borrower shd )
promptly furnish to Lender &l natices of amounts 10 be pad under this Section Borrowver shadl pay LLernder the Funds for
Escrow | tems unless L ender waives Borrower's obligation 1o pay the Funds for any or &l Escrow Items Lendar may wave
Borrower’s obligation to pay to Lender Funds for any or dl Escrow [tems at any time Any such waiver may only be in
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writing In the evert of such waver, Borrower shal pay directly, when and where payable, the amounts due for any Esorow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender recaipts
evidenang such pey ment within such tme period as Lender may requira Barrower's obligation to make such payments and
to provide recapts shal for al purposes be deemed to be a covenant and agreament contained in this Security Instrument, as
the phrase *'covenat and agreement” is used in Section 8. |f Borrower is obligated to pay Escrow |tems directly, pursuant to
awaver, and Borower fals to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amourt axd Barrower shal then be odigated under Section 9 t0 repey to Lender awy such amount. Lender may
revoke the waver as to any or al Escrow Items & any time by a notice given in acoordance with Section 15 and, upon such
revocation, Borrower shal pay to Lender al Funds, and in suich amounts, that are then required under this Section 3.

L ender may, at any time, coliect and hold Funds in an amount (g sufficdient to permit Lender 10 apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shd!
estimate the amount of Funds due on the basis of curent data and reasonable estimates of expendtures of future Escrow
|tems or otherwisa in acocordance with Apgicable Law.

The Funds shall be hald in an institution whose deposits are insured by a federa agency, instrumentality, or ertity
(induding Lender, if Lender is an institution whose deposits are so insured) or in any Federa Home Loan Bank. Lender shall
aoaly the Funds to peyy the Escrow [tems ne later than the time specified unvier RESPA. Lender shall not charge Borrower for
hotdng and applying the Funds annudly andyzing the escrow accourt, o verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and A pplicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be pad on the Funds, Lender shall not be recxsired 10 pay Borrower any interest
or eanings on the Funds Borrower and Lender can agres in writing however, that interest shal be pad on the Funds
L ender shdl giveto Borrower, withowut charge an anrua accounting of the Funds as required by RESPA.

If thereis asurplus of Funds hald in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds hald in escrow, as ddfined under RESPA, Lender shdl
notify Borrower as required by RESPA, and Borrower shal pay to Lender the anount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds hdd in escrow, as
defined under RESPA, Lendar shd! notify Borrower as required by RESPA, and Borrower shdl pay to Lender the amount
necessary to make up the deficency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment in full of al sums secured by this Security [nstrumernt, Lender sha! promptly refund to Borrower any
Funds hald by Lender.

4. Charges Liens Borrower shal pay al taxes, assessments charges, fines, and impositions attributable to the
Property which can attan pricrity over this Security | nstrument, leasehald payments or ground rents on the Property, if any,
and Community Assodiation Dues, Fees and Assessments, if any. To the extent that these items are Escrow [tems, Borrower
shdl pay them in the manner provided in Section 3.

Borrower shall promptly discharge a lien which has pricrity over this Seaurity | nstrument unless Borrower: (3 arees
in writing to the payment of the obligation secured by the lien in a manner acoeptatie to Lender, bt only so long as
Borrower is parforming such agreement; (b) contests the lien in good faith by, or defends against enforcament of the lien in,
legd proceedings which in Lender’s opinion operate to prevent the enforcament of the lien while those proceedings are
pending but only until such proceedings are conduded; or (¢) secures from the holder of thelien an agreement satisfactory to
Lender subordnating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security | nstrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the cate on which that notice is gven, Borrower shdl satisgfy the lien or take one or maore of the actions set forth
above inthis Section 4.

L ender may require Borrower 10 pay a one-time charge for ared estate tax verification and/or reporting service used by
L ender in connection with this L can.

5. Property Insurance. Borower shal keep the improvements now existing ¢r heregfter erected on the Property
insured against loss by fire, hazards induded within the term “‘extended coverage,” and any other hazards incdluding but not
imited to, earthquakes and fioods, for which Lendar requires i nsurance This insurance sha! be mairtained in the amourts
(induding deductibie levels) and for the periods that Lender requires What Lender requires pursuant to the preceding
sentences can change during the term of the L aan The insurance carrier providing the insurance shal be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s chaice, which right shal not be exercised unressonahly. Lender may
reqire Borrower to pey, in connection with this Loan, dther: (§ a onetime cherge for flood zone daterminaion
certification and tracking sarvices; or (b a onetime charge for flood zone datermination and certification services and
subsequent charges each ttme remaopings or Smilar changes occur which ressonably might affect such determination or
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certification. Borrower shall aso be responsefor the payment of any fees imposad by the Federd Emergency M anagement
A gancy in connection with the review of any fl ood zone datermi nation resulting from an olyection by Borrower.,

if Borrower fails to mantan any of the coverages described above, Lender may obtan insuranos coverage, at Lender's
option and Borrower's expense Lender is under no obligation to purchase anw pearticua type or amount of coverage
Therdore, such coverage shal cover Lender, but might or might not protect Borrower, Borrower'’s equity in the Property, or
the conterts of the Property, against aw risk, hazard or ligbility and might provide greater or lessar coverage than was
previowusly in efect. Borrower acknowledgas that the cost of the insurance coverage so obtaned might significantly excead
the cost of insurance that Borrower coud have obtaned Any anounts dsbursed by L ender under this Section 5 shal become
additiond delx of Borrower sacured by this Security | nstrument. These amounts shal beer interest a the Note rate from the
date of dishurseament and shdl be payable, with such interest, upon nNatice from L.ender to Borrower requesting payment.

All insurance palides required by Lender and renewals of such policies shall be sulject to Lender’s right to disspprove
such policies shall include a standard mortgage dause, and shal name Lender as mortgagee and/or as an additiond loss
payee Lender shdl have the right to hald the polices and renewd certificates 1f Lender requires Borrower shal promptly
gve 1o Lender dl recaipts of pad premiums and renewd natices If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such pdicy shal indude a standard mortgage
dause and shall name L ender as marntgagee and/or as an adaltiond oss paves

In the event of 10ss, Borrower shdl give prompt natice 10 the instrance cavier and L. ender. Lender may make proof of
joss if not made pramptly by Borrower. Unless Lender and Barrower otherwise agres in writing any insurance proceeds
whether or not the underlying insurance was required by Lender, shali be gpplied to restoration or repair of the Property, if
the restoration or repar is economicaly feasibe and Lender’s security is not [essened During such repar and restoration
period Lender shdl have the right 10 had such insurance proceeds until Lender has had an opportunity to inspect such
Property t0 ensure the work has been completed to L ender’s satisfaction, provided that such inspection shal be undertaken
promptly. Lender may disburse proceads for the repairs and restoration in a sngle payment or in a series of progress
payments as thework is completed Unlass an agreament is made in writing or Applicable L aw requires interest to be paid on
such insurance proceeds, Lender shal not be required to pay Borrower ary interest or earnings on such proceeds Fees for
putlic ajusters, or other third parties, retained by Borrower shal not be paid out of the rnsurance procesds and shall be the
sole obligation of Borrower. |f the restoration or repar is not economica ly feasble or Lander's secwrity would be lessened
the instrance proceeds shal be applied 10 the sums secured by this Security Instrument. whether or nat then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shdl be gpplied in the order provided for in Section 2.

If Borrower gbandons the Property, Lender may filg negotiste and settie any avalade insurance dam and reated
matters |f Borrower does not respond within 30 days to a notice from Lender that the i nsurance carrier has offered to settle a
cdam, then Lender may negotiate and settie the dam. The 30-day period will begin when the notice is gven I n either evernt,
or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (8 Borrower's rights to
ay Insurance proceads In an anourt not to exceed the anounts unpaid under the Note or this Security | nstrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed prerniums paid by Borrower) under |
insurance policies covering the Property, insof ar as such rights are goplicati e to the coverage of the Property. Lender may use
the insurance proceeds ather tO repair or restore the Property or to pay amounts unpaid under the Note or this Security
| nstrument, whether or not then due

6. Occupancy. Borrower shdl ocoupy, establish, and use the Property as Borrower's principd residence within 60
days dter the execution of this Security Instrument and shal continue 10 ocoupy the Property as Borrower's principd
residence for at least one yeer after the date of occupancy, uniess Lendar otherwise agreas in writing which consant shdl not
be unreasonably withhald, or unless extenuati ng d rcumstances axist which are beyond Borrower’s contrd.

7. Presorvation, Maintenance and Protection of the Property; Inspectiona Borrower shall not destroy, damage
or impar the Property, dlow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shal mantain the Property in order to prevent the Property from deteriorating or
decreasing in vaus due 10 its condition. Unless it is determined pursuant to Section b that repair or restoration is not
economicdly fessible, Borrower shall promptly repair the Property if damaged to avaid further deterioration or damage. If
INSUrance Or condemniati on procesads are pald in connecti on with damage to, or the taking) of, the Property, Borrower shal be
responsible for repairing or restoring the Property only if Lender has reeased procesds for such purposes Lender may
dsburse proceads for the repairs and restoration in a singe payment o in a series ol progress payments as the work is
compated 1 the insurance or condamnation proceeds are Not sutfidat to repair or restore the Property, Borrower is not
relieved of Borrower’s olligation for the competion of such repair or restoration.,
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. Lender or 1ts agent may mak e reasonable entries upon and inspactions of the Property. If it has reasonable cause, Lender
may ingpect the interior of the improvements on the Property. Lendar shal give Borrowar natice at the time of or prior to
such an interior inspecti on gpeafying such reasonable causs.

8. Borrower’slLoan Application. Borrower shdl be in default if, during the Loan application process, Borrower or
ary persons or entities acting at the direction of Borrower or with Borrower's knowledge or consert gave materialy fdse,
miseadng or inaccurate information or statements to Lender (or faled to provide Lender with materid information) in
connection with the Loan. Materiad represantations includs, but are not limited to, representations conceming Borrower's
occupancy o the Property as Barrower’s prinapda residence

9. Pratection of Lender’s | nteresat in the Property and Rights Under this Security | netrument. If (&) Borrower
falsto perform the covenants and agreements contai ned in this Security | nstrument, (b) thereis a legal proceeding that might
sgnificantly gfect Lender’s interest in the Property and/or rights under this Security frstrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfature, for enforcement of a lien which mey attain priority over this Security
tnstrument or to enforoe laws or regulaions), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonade or aopropri ate to protect Lender’s interest in the Property and rights under this Security | nstrument,
indudng protecting and/or assessing the vaue of the Property, and securing and/or repairing the Property. Lender's actions
can induda but are not limited to: (8) paying any sums seared by alier which has priority over this Security | nstrument:
(b appearing in court; and (0 paying ressonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security | nstrument, induding its secured paosition in a benkruptcy proceeding. Seauring the Property indudes but is not
limited to, entering the Property t0 make repars, change ocks replace or board up doirs and windows, crain water from
pipes diminate building or other code vidations or dangerous condtions and have Ltilities turned on or off. Although
L ender may take action under this Section 9, Lender does not have to do so and is not under ary duty or obligation to do so.
It is agresed that Lender inours no liability for not taking any or dl acti ons authorized unde: this Section 9.

Any amounts dshursed by Lender under this Section 9 shall become additiond detx of Borower secured by this
Security | nstrument. These amounts shal bear interest at the Note rate from the date of disbursement and shall be payable
with such interest, upon notica from Lendear 1o Borrower requesting paymert.

If this Security instrument is on a leasehdd Borrower shdl comply with al the provisions of the lease If Borrower
acquires fee title to the Property, the leasehold and thefee title shal nat merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. |f Lender required Martgage | nsurance as a condition of meking the L.oan, Borrower shall
pay the premiums required to mantain the Mortgage | nsurance in gfect. |f, for any reason, the Mortgage | nsurance coverage
required by Lender ceases 10 be avalade from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage | reurance, Borrower shdl pay the
premiums required to obtan coverage substantidly equivaent to the Maortgage Inaurance previoudy in dfect, & a cost
substatidly equivaent to the cost to Borrower of the M ortgage | nsurance previousy in effect, from an dternate mortgage
insurer selected by Lender. If substartialy equivdent Mortgage | nsurance coverage is not available, Barrower shal continue
to pay 1o L. ender the amount of the separatdy des gnated payments tha were due when tha i nsurance coverage ceased to bein
effect. L endler will accept, use and retain these payments as a non-refundable |oss reserve in liau of Mortgage | nsurance. Such
|oss resarve shdl be non-refundabd e, notwithstanding the fact that the Loan is dtimately pad in full, and Lender sha! not be
required tO pay Borrower any intarest or eamings on such 10ss reserve. Lender can no lorger require 10ss reserve payments if
Mortgage | nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lender agan becomes avalable is obtaned and Lender requires seperatey designated payments toward the premiums for
M ortgage | neurance f Lender requared Mortgage Insurance as a cond tion of making the L oan and Borrower was required to
make separately designated peyments toward the premiums for Mortgage Insurance, Borrower shal pay the premiums
recuired to mantan Martgage | neurance in efect, or to provide a non-rdundable loss ressarve, unti! Lender’s requirement for
Mortgege Insurance ends in accordance with aw written agreement baetween Borrovwer and Lender providing for such
termination or urtll termination is required by Applicable Law. Nathing in this Section 10 affects Borrower's obligation to
pay interest & the rate provided inthe Note

Mortgege Insurance reimburses Lender (or any entity tha purchases the Note) for certain losses it may incur if
Borrower does not repay the L oan as agreed Borrower is not a perty to the Mortgage Insrance

Mortgage insurers evauate thair totd risk on dl such insurance in force from time to time, and may enter irto
agreaments with other parties that share or modify their risk, or reduce losses These grsemeants are on terms and conditions
that are satifactory to the mortgage insurer and the other party (or parties) to these ggreements. These agreements may
require the mortgage insurer 1o make payments using ay source of funds that the mortgage insurer may have avalade
(which may ind uds funds obtained from M ortgage | neurance premiums).
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. Asaresult of these agreements, Lender, any purchaser of the Note another insurer, anw reinsurer, any other entity, or
any dfiliate of any of the faregoing may receaive (directly or indrectly) amounts that darive from (or might be characterized
as aportion o Borrower’s payments for Mortgage | nsurance, in exchange for sharing or modifying the mortgags inaurer's
risk, or reducing losses If such agreament provides thet an affiliate of Lender takes a share of the insurer’s risk in exchange
for ashare of the premiums pad to the insurer, the arrangament is often termed ‘‘caative reinsurance” Further:

(a) Any such agreasmentswill not affect the amountsthat Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agresments will not increass the amount Borrower will owe for Mortgage
| nsurance, and they will nat entitie Borrower to any refund.

(b) Any such agresments will not affect the rights Borrower has—if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Theee rights may include the right to
receive certain discliosures to request and obtain cancellation of the Mortgage | nsurance, to have the Mortgage
Insurance terminated automatically, and/or to recave a refund of any Mortgage | naurance premiumes that were
unearned at the time of such cancellation or termination.

11. Asdgnment of M iscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shdl
be pad to L ender.

If the Property is damaged such Miscalaneous Proceeds shall be enplied to restoration or repeir of the Property, if the
restoration or repair is economicaly feassble and L.ender's security isnot [essaned Duing such repair and restorati on period
L ender shdl have the right to hald such Miscellaneous Proceeds until Lender has had an gpportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided thet such inspection shal be undertaken promptly.
Lender may pay for the repairs and restoration in a angle dsbursomeant or in a series of progress payments as the work is
compleated. Unless an agreemeant is made in writing or Applicade Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shal not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds |f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
aoplied to the sums secured by this Security | nstrument, whether or not then dug, with the excess if any, paid to Borrower.
Such Miscall aneous Procesds shal be appliedin the order provided for in Section 2

In the event of atotd taking destruction, or |ossin vd ue of the Propearty, the Miscdl aneous Proceeds shal be apdiedto
the sums sacured by this Security | nstrument, whether or not then due, with the excess if eny, paid to Borrower.

In the evert of a partid taking destruction, or 108S in vaue of the Property in which the far market vaue of the
Property immediately before the partia taking, destruction, or loss in vdueis equd 10 or greater than the amount of the sums
sacured by this Security | nstrument immediately before the partid taking destruction, or loss in vaue, unless Borrower and
Lender otherwise agree in writing the sums secured by this Security [nstrument shall be reduced by the amoutt of the
Miscdlianeous Proceeds multiplied by the following fraction: (@ the totd amourt of the sums secured immediatdy before the
partid taking destruction, or lass in vaue dividad by (b) thefar market vadue of the Proparty immedady before the partid
taking destruction, or loss in vadua Any baance shall be paid to Borrower.

In the event of a partid taking destruction, or 10ss in vaue of the Property in which the far market vaue of the
Property immediatdy before the partial taking destruction, or loss in vaue is less then the amout of the sums secured
immediately before the partia taking destruction, or loss in vaue uniess Borrower and Lender otherwise agree in writing
the Miscellaneous Proceeds shall be gpplied to the sums secured by this Security | nstrument whether or not the sums ae
then due

If the Property is abandoned by Borrower, or if, ater notice by L ender to Borrower that the Opposing Party (as defined
in the next sentence) offers 10 make an avard to sattle a dam for damages Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to cdllect and appy the Misocdianeous Proceeds ether 10
restoration or repair of the Property or to the sums secured by this Security | nstrument, whether or not then due *'Oppesing
Party” means the third party that owes Borrower Miscall aneous Proceeds or the party aganst whom Borrower has aright of
action in regard to Miscdlaneous Proceeds

Borrower shal be in defaut if any action or proceading whether civil or crimind, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other materiad impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such adefault and, if accderation has ocourred, reinstate as provided in Section 19
by cassing the action or proceeding to be dismissad with a rding that, in Lender’'s judgment, precludes forfeiture of the
Property or other materid imparment of Lender’'s interest in the Property or rights under this Security |nstrument. The
proceeds of any award or dlam for danages that are attributable to the impairment of Lender’s interest in the Property are
hereby ass gned and shal be paid to Lender.

All Miscellaneous Proceeds that are not gpplied to restoration or repar of the Property shd!l be applied in the order
provided for in Section 2.
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. 12. Borrower Not Releassd; Forbearance By Lender Not a Waiver. Extersion of the time for paymert or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or ay
Successor in Interest of Borrower shd!l not operate to releass the ligbility of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procsedings against any Suooessor in I nterest of Borrower or 10 refuse
to extend time for payment or atherwise modify amortization of the sums secured by this Security Instrument by resson of
ay demand made by the crigna Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in
exerdsing any right or remedy indluding without limitation, Lender’s acogptance of payments from third persons, entities or
Successors in interest o Borrower or in anourts less than the amount then due, shall not be a waver of or predude the
exercise of any right or ramedy.

13. Joint and Several L lability; Co-signerss Successors and Assigne Bound. Borrower covenants and agress that
Borrower’s obligeti ons and liability shal be joint and severd. However, ary Borrower who co-signs this Security | nstrument
but does not execute the Note (a“‘co-signer”): (3 is co-signing this Security | nstrument only to mortgage, grant and corvey
the co-signer's interest in the Property under the terms of this Security Instrument; (b is not persondly obligated to pay
the sums secured by this Security |nstrument; and (¢) agrees that Lender and any other Borrower can agree 1o extend
modify, forbeer or make any accommodations with regard 1o the terms of this Security | nstrument or the Note without the
CO-Sgner's Consert.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing and is goproved by Lender, shdl obtain al of Borrower's rights and benefits under
this Security |nstrument. Borrower shal not be rdeased from Borrower's obligations and liability under this Security
| nstrument unless Lender agrees t0 such rdessa in writing The covenants and agreemeants of this Security | nstrument shal
bind (except as provided in Section 20) and benef it the suocessors and assigns of L ender.

14. Loan Chargea | ender may charge Borrower fees for sarvices parformed in connection with Borrower's def ault,
for the purpose of protecting Lender’s interest in the Property and rights under this Security | nstrument, including but not
limited to, attorneys’ fees, property ingpection and vauation fees In regardto any ather fees the absence of express authority
in this Security | nstrument to charge a specific feeto Borrower shal not be construed as & prohibition on the charging of such
fea Lender may not chargefees that are expressy prohibited by this Security Instrument or by ApplicableLaw.

If the Loan is subyect to alaw which sats maximum loan charges and that 1aw is finaly interpreted so that the interest
or other loan charges collected or 10 be collected in connection with the L. oan exceed the parmitted limits, then: () any such
loan charge shdl be reduced by the amount necessary 10 reduce the charge 1o the permitted limit; and (b) any sums sready
cdllected from Borrower which exceeded parmitted limits will be refunded to Borrower. Lender may choose 1o make this
refund by reducing the pnncipd owed under the Note or by making a drect paymert to Borrower. If a refund reciuces
principal, the reduction will be treeted as apertid prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acoeptance of any such refund made by direct payment to Borrower will
constitute a waver of any right of action Borrower might have arising out of such overcharge.

15. Notices All natices gven by Borower or L ender in connection with this Security instrument must be in writing
Any notice to Borrower in connection with this Seasity | nstrument shall be deemed to have been given to Borrower when
malled by first dass mal or when actudly delivered to Borrower’s notice address if sent by other means Notice to any one
Borrower shall constitute notice to dl Borrowers unless Applicable Law expressly requires otherwise The notice address
shal be the Property A ddress uniess Borrower has designated a substitute notice address by notice 10 Lender. Borrower shal
promptly notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure There may be only one
designated noti ce address under this Security |nstrument a any onetime. Any notice to Lender shal be given by ddivering it
or by mailing it by first dass mail 1o Lender’s atidress stated herein untess Lender has desi gnated another address by notice to
Borrower. Any natice in connection with this Security |nstrument shal not be deemed to have been given to Lender until
actudly received by Lender. If any notice required by this Security Instrument is dso required under Applicable Law, the
Applicade L aw requirement will satisfy the corresponding requirement under this Security | nstrumert.

16. Governing Law; Severability; Rules of Congtruction. This Security Instrument shal be governed by federa 1aw
and the law of the jurisdiction in which the Property is located All rights and cbligations comained in this Security
I nstrument are subject to ay requirements and limitations of Applicable Law. Apdicable Law might explicitly or implicitly
dlow the parties t0 agree by contract or it might be silent, but such silence shal not be construed as a prohibition aganst
agreament by cortract. 1n the event that any provision or dause of this Security I nstrumant or the Note corflicts with
Apdicade Law, such cortlict shadl not afect other provisions of this Security Instrument or the Note which can be given
effect without the corf licting provision
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As used in this Security |nstrumeant: (8 words o the masculine gender shai mean and indude correspond ng neuter
words or words of thefeminine gender; (b words in the singular shal mean and indudethe gdurd and vicaversa; and (o) the
word ‘may” gves sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shal be given one copy of tha Note and of this Security | nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means ay legd o beneficid interest in the Property, indudng, but not limited to, those bendficid interests
transferred in a bond for deed, contract for deed, installment ssles contract or escrow agreament, the intert of which is the
trancfer of title by Borrower at af uture dateto a purchaser.

If al or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is not a natural
person and a bendficid interest in Borrower is sold or transferred without Lender’s (xrior written consent, Lender may
recuire immediate payment in full of dl sums secured by this Security Instrument. However, this option shall not be
exercised by L ender if such exerciseis prohibitedby Applicale L aw.

If Lender exercises this option, Lender shdl gve Borrower notice of accderation The notice shal provide a period of
not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower must pay dl
sums secwred by this Seaurity |nstrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lencer
may irvoke any remedies permitted by this Security | nstrument without further noti ce or cemand cn Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mests cartain conditions Borrower shdl have
the right to have eforcament of this Security | nstrument d scontinued a any time prior to the earliest of: (9 five days before
sde of the Property pursuant to any power of sde contained in this Security | nstrument; (b) such other period as Applicable
LLav might specify for the termination of Barrower’s right to renstate; or {¢) entry of a judgment enforcing this Security
| nstrument. Those conditions &re that Borrower: (8 pays L.ender dl sums which then would be due under this Security
| nstrument and the Note as if no acceleration had ocourred (B} cures any default of any other covenants or agreements:
(0 pays dl expenses incurred in enforcing this Security | nstrument, induding but not lirnited to, reasonable atorneys’ fees
property inspection and vauation fees, and other fess incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security | nstrument; and (d) takes such action as L ender may reasonably require to assure that Lender's
interest in the Property and rights under this Security | nstrument, and Borrower's abligation 10 pay the sums secured by this
Security | nstrument, shall continue unchanged L ender may require that Borrower pay such rainstatement sums and expenses
in one or more of the following forms, as selected by Lender: (g cash; (b) money order; (c) certified check, bank check,
treaswrer’s check or cashier’s check, provided any such check is drawvn upon an institution whose depcsits are insured by a
federd ggency, instrumentdity or entity; or (d Electronic Funds Trandfer. Upon reinstatement by Borrower, this Security
I nstrument and cbligations secured hereby shall remain fully efective as if N0 accderaticn had occurred However, this right
to ranstate shal not apply in the case of accaleration under Section 18.

20. Saleof Nate; Change of L.oan Servicer; Notice of Grievance. The Note or apartid interest in the Note (together
with this Security | nstrument) can be sold one or more times without prior notice to Borrower. A sde might result in a
change in the etity (known as the 'L.oan Servicer”) that collects Periodic Payments dus under the Note and this Secwrity
| nstrument and parforms other mortgage [oan servicng obligations under the Note, this Security Instrument, and Apdlicable
L aw. There dso might be one or more changes of the Loan Servicer unrd ated to asae of the Nate if thereis a change of the
| oan Sexvicer, Borrower will be given written natice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESSPA requires in connection with a
notice of transfer of serviang If the Note is sold and theresfter the LLoan is serviced by a Loan Savicer other than the
purchaser of the Note, the mortgage loan sarvicing odigations 10 Borrower will remain with the Loan Servicer or be
transferred t0 a suocessor L.oan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judidd action (as either an individud litigarx or
the member of a dass) that arises from the other party’s actions pursuant to this Security Instrument or that dleges that the
other paty has breached aw provision of, or any duty owed by reason of, this Security | nstrument, until such Borrower or
Lender has natified the other party (with such notice given in compliance with the requirements of Section 15) of such
aleged breach and afordad the other party hereto a reasonsble period ater the gving of uch notice 1o take corrective action
If Applicable Law provides a tme period which must dgose before certan action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acoaleration and opportunity t0 cure gven to Borrower
pursuert to Section 22 and the natice of accd eration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
noti ce and opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substancea As used in this Section 21: (8 ‘'Hazardous Substances’ are those substances dafined as
taxic or hazardous substances, pdlutarts, or wastes by Environmenta L aw and the fdlowing substances gasoline, kerosene
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other flammable or toxi¢ petrolesm products, toxic pesticides and herbicides, val aile solvents, materias containing asbestos
or formaldehyde, and radioactive materids (b “Erwvironmenta Lav” meensfederal laws and laws of the jurisdiction where
the Property is located thet relate to hedth, sefety or environmenta protection; (¢ “'Erwironmental Cleanup” indudes any
response action, remedid action, or remova action, as defined in Erwironmentd Law; and (@ an “Ervironmenta Condition”
means a condton that can cause contribute to, or otherwise trigger an Ervironmental Clesnup.

Borrower shal not cause or parmit the presence, usa, disposal, storage, or releese of any Hazardous Substances, or
thresten 10 rdesss any Hazardous Substances, on or in the Property. Borrower shal not do, nor dlow anyone else 1o do,
anything afecting the Property (3 thet is in violation of ay Ervironmentd Law, (b which creates an Erwvironmenta
Condition, or (¢} which, due to the presence, use, or rdease of a Hazardous Substance, creates a concdiition that adversdy
dtects the vaue of the Property. The preceding two sertences shall not apply 10 the presence, usg, or storage on the Property
of smdl quartities of Hazardous Substances that are generdly recognized to be gopropriate to normda residentiad uses and to
maintenance of the Property (inctuding but not limited to, hazardous substances in consumer products).

Borrower shdl promptly give Lender written notice of (8 any investigation, dam, demand lawsuit or other action by
ay govenmentd o reguiaory agency or privae paty involving the Property and any Hazardous Substance or
Ervironmentad Law of which Borrower has actud knowledge (b) ay Erwvironmental Condition, ind uding but not limited to,
any spilling lesking discharge, release or threet of reease of anv Hazardous Substancs, and (0) any condtion caused by the
presence, use or release of a Hazardous Substance which adversdy dfects the va ue of the Property. if Borrower leans or is
notified by any governmertd or reguiatory authority, or any private party, that any removal or other remed ation of any
Hazardous Substance dfecting the Property is necessery, Borrower shal promptly teke adl necessary remedd actions in
accordance with Ervironmental Law. Nothing herain shal create any obligation on L ender for an Ervirormental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asfolows

22. Acceleration; Remediea Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
uniess Applicable L aw provides otherwise). The nctice shall specify: (a) the default; (b) the action required to cure the
default; (C) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date gpecified in the notice may reault in acceleration of
the sums secured by this Security | nstrument and sale of the Property. The natice ahall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Baorrower to acceleration and sale. I f the default is not cured on or before the date specified in the
nctice, Lender at its option may require immediate payment in full of all sums secured by this Security | nstrument
without further demand and may invoke the power of sale and any other ramedies permitted by Applicable Law.
Lender shall be entitied to collect all epenses incurred in purauing the remedies provided in this Section 22
including, but nat limited to, reasonable attorneys’ fees and coets of title evidence.

If Lender Invokes the power of sale, L.ender shall give a copy of a notice to Borrower in the manner provided in
Section 15. Lender shall pubiish the natice of sale once a week for thres consecutive weeks in a newspaper published
in . Shelby County, Alabama, and thereupan shall sell the Property to the
higheat bidder at public auction at the fromt door of the County Courthouse of this County. L ender shall deliver to the

purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale
Borrower covenants and agreesthat the proceeds of the sale shall be appiled in the following order: (a) to all expenses

of the sale, induding but not limited to, reasonable attorneys foes (b) to all sums secured by this Security
I natr ument; and (c) any excessto the person or personsiegally entitied to it.

23. Release. Upon payment of dl sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shal pay any recordation costs Lender may charge Barrower a fee for rdeasing this Security
Instrument, but only if the fee is pad to a third party for services rendered and the charging of the fee is permitted under
Applicadel.aw.

24, Waivers Borrower waves dl rights of homestead exemption in the Property and rdinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borower accepts and agrees 1o the terms and covenants cortaned in pages 1 through 11 o
thig Security | nstrument and in afy Rider exeauted by Borrower and recorded with it.

\ = (Secl) ﬁ’_@pﬂu_,__ézg A — (Sedl)

. b
Xﬁ ORGE R CLARK -Borrower { "BOBRIE G. CLARK -Borrower

Sed) ___ _ (s
-Borrower -Borrower
cd) . e cea)
-Borrower -Borrower
Witness: Withess
State of Alabama )
County of Jefferson )
1, John N. Randolph (name of dfficer), aNotary Publicin andfor said County in

sa dState (or for sad State at Largs), hereby certify that GEORGE R. CLARK and BOBBIE G. CLARK
husband and wife

whaose name(s) is(arg signedto theforegoing Instrument , andwho is (ared knownto me, wknowledmé
bef ore me on this cay that, baing irformed of the contents of the above and foregoing Instrument
he/she/they executed the same vauntarily on the day the same bears Gite.

Givenunder my handthis  16thday of April, 2001 , A.D.

Umﬁh_ Notary Public

My commission expires: 05~15-01

This I nstrument was prepared by: NewSouth Federal Savings Bank (Name)
, (A doress)
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Borrower(s)

20020627200302200 Pg 13/13 48.00
Shelby Cnty Judge of Probata,ﬁL

06/27/2002 12:41:00 FILED/CERTIFIED

2003061 1
20 000523980 Pg

elby Cnty Judge of

12/12 48 .00
R8/11/2003 11:06:00

Probate,AL
FILED/CERTIFIED

COMPLIANCE RIDER

This RIDER is a part of and incorporated into the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”™).
dated the 16th Day of  April, 2001

, made and entered into by
GEORGE R. CLARK BOBBIE G. CLARK husband and wife,

and NEW SOUTH FEDERAL SAVINGS BANK

, Lender.

In addition to the covenants and agreements made in the Security Instrument, Borrower(s) and Lender further covenant and
agree (0 amend the Security Instrument as follows:

Lost, Misplaced, Omitted, Misstated, and/or Inaccurate Documents.

In the event that any document is lost, misplaced, misstated, omitted, or inaccurately reflects the true and correct

terms and conditions of the Loan, the Borrower(s) agree(s) to execute, re-execute, acknowledge, initial, and deliver
to Lender or its agent any and all documents the Lender deems necessary to replace or correct the lost, misplaced,

misstated, omitted and/or inaccurate documents. Borrower(s) agree(s) to deliver the requested documents(s) within
ten (10) days after receipt by Borrower(s) of written or verbal request from Lender or its agent.

In the event that a new Note is executed by Borrower(s) at Lender’s request, Lender hereby indemnifies Borrower(s)
against any loss associated with any fraudulent demand made on the original Note.

Uncollected, Under coliected, and/or Omitted Fees

In the event that any fee previously disclosed to the Borrower(s) as a cost or fee required as a condition of Lender
providing the Loan is uncollected, Under collected, or omitted for whatever reason from the loan closing, the

Borrower(s) agree(s) to pay Lender or its agent within ten (10) days after receipt by Borrower(s) of written or
verbal request from Lender or its agent.

Failure to Deliver Replacement Documents

Should the Borrower(s) fail to deliver documents requested by Lender or its agent within ten (10) days after
receiving the Lender’s request to do so, the Borrower(s) agree(s) to be liable for any and all loss or damage which
Lender sustains thereby, including but not limited 1o all reasonable attorney’s fees and cost incurred by Lender.

Should the Borrower(s) fail to deliver documents requested by Lender or its agent within sixiy {60) days afier
recetving the Lender’s request to do so, the Lender may , at its option, declare all sums secured hereby
immediately due and payable.

?QEORGE R. CLARK

Borrower
OBBIE G. CLARK

-t Borrower
-
N
o ——rne I ——— S —— S —
Borrower

e
'g e
Q Borrower
i

|
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Inst # 2001-14346
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Q471872001 1494
11=20 AN CERTIFIED
SHELBY COUNTY JUDGE OF PROBAIE
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