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SUBORDINATION AGREEMENT

This Subordination Agreement, made the Qm day of \ JQ,Q 5 , 2003,

Between: Compass Bank, (“Lender”) and Mutual Savings Credit Union (“Refjuestor”)
Witnesseth:

Whereas, the Lender now owns and holds the following mortgages and the Bond or
Note secured thereby Mortgage Dated: 04/11/1995 made by: Michael E. Hill and Carol H. Hill
To Lender, in the principal sum of $100,000.00 and recorded 04/11/1995, Instrument # 1995-
10112 of Official Records of the County of SHELBY (AL), covering premises commonly known

as 114 Arlington Avenue,Columbiana,AL 35051 and more particularly described therein (“The
Premises’) and,

Whereas, the Borrowers mentioned executed and delivered to Mutual Savings Credit

Union a mortgage to secure a principal sum not to exceed $140,000.00 dollars and interest,
covering the Premises and

Whereas, Mutual Savings Credit Union accepted said mortgage believing the mortgages
held by Lender would be Subordinated in the Manner hereinafter mentioned:

Now theretore, in consideration of $1.00 and other good and valuable consideration paid
to Lender receipt of which is hereby acknowledge, the Lender hereby covenants and agrees with
Mutual Savings Credit Union that said mortgages held by Lender shall be subject and

subordinate in lien to the lien of a Mortgage not to exceed $140,000.00 dollars and the interest
thereon delivered to Mutual Savings Credit Union

This agreement may not be changed or terminated orally. This Agreement shall bind and

endure to the benefit of the parties hereto, their respective heirs, representatives, successors and
assigns.

In Witness: whereof, the Lender has duly executed this Agreement on the date first above written

, Lender: @MSS /@j)/{_
,IIM@ P ) Duntar |
e a K IDST=Y Title:. AF, bM" W? /)%_

Print Name:

Witnessed b

Print Name:

On this,the ©9 dayof .\, l of , 2003 before me, the
undersigned officer, personally appeared [N )2 A tr_x’ , who
aclmowledged-h-i-r;ﬁ::sel to be the A vy of

_C O M PSS n L., thatdre/she as such A Y p

authorized to do so, executed the foregoing instrument for the purpose therein contained by
signing the name of the lender bykinrther as A m)




