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%)) JIORDINATION AGREEMENT
State of  labama )
) Kri« 1 Al Men by These Presents That:
Shelby ¢ junty )

. V HEREAS, Mark T. Gilny; - ad Kimberly R. Gilnoer (herein the “Borrower”, whether one or more)
owns ce’ 1in real property situated 11 Shelpy County, Alabama, which is more particularly described as
follows, - » wit:

Lot 2, Bl @k, according to the Surve: - sf Stpnehaven, as recorded in Map Book 21, page 25, inthe Probate
Oftice o: thelby Zounty, Alabama

(| sre1n the “Property”); an:

Y HEREAS, Compass Banl; 1 cthe presant holder and owner of 2 mortgage hien on the Property
executed - Mark T. Gulmer and K.: :: decly R. Gilmer in favor of Compass Bank, dated the 15 day of
Novemb: , 2001, and recorded in It 1 umdnrt No. 200]-51298, in the Probare Office of Shelby Coumty,
Alabama, herein che *“Prior Mortg:; : *); agd

‘i "[EREAS, the Borrower 1; . :sirops of obtaining an additional mortgage loan from Southeastern
Mortgage f Alabama, LLC (hereiv :: e “Liender”) in the amount of $140,500.00 to be sccured by the

Property. nd
¥ JEREAS, the Lenderis ur- i lingpo take a lien on the Propesty subject 1o the Prior Mortgage; and

W {EREAS, the Holder of i+ i'riorjMortgage 15, under certain conditions, willing vo subordinare its
Len to tha of the Lender;

N 'W THEREFORE, 1n co:1:: lerafion of the premises and Ten Dollars ($10.00) and other good
and valual. : considerationsin hand pii: tothe Holder of the Prior Mortgage, the receipt and sufficiency of
which is hi by acknowledged, the k. ;1 ler of the Prior Mortgage has agreed 1o and by these presents does
;faive the ; ormty cfthe licn of the Prit . Morfgage insofar as the following described mortgage is concerned,

ut ot O} 1Twise:

Th ¢ certain Morigage from !l sk 'I. Gilmer and Kimberly R. Gilmer to Southeastern

M igaze of Alabama LIC i : eampount of $140.500.00, which said mortgage is recorded
su: rquent to the date of thi:  wumemt (hesein the “Subsequent Mortgage”); and

Tt Holder of the Prior Mortj; 1. = hedeby consents to the subordinarion of the Prior Mortgageto the
Subscquin.z ~vlortgage, and agrees that tl  Priof Mortgage shall be junior and inferior 1o the Subsequent Lien;
and furthe)

It & :xpressiy understood and : | eed that this Subordination Agreement shall not affect the lien of
the Prior M 1tgzge other than as indicst . [ hergin, nor shall it affect or modify the obligations secured by the
Prior Mort; 3¢, and said obligation shal - ontigiue in force and affect until fully paid, satisfied, and discharged.
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‘I WITNESS WHEREC . the [Holder of the Prior Mortgage, by its Loan Officer, who is
authorz 1o execute this Subordini 1 an Algreement, has hereunto set its signature and seal on this the 10th

day of 1 r, 2002, |
)

Compass Bank

/

=)
By /N[
Its Loan Offlce A

State of « labama ;
Jefferson Tounty

1. .he undersigned authority, 1 Notary Public in and for said County, in said Staxe, hereby certify that
Adam F: (. whose name as Loan (. ice ¢f C ank, a corporation, is signed to the foregoing
strunae: ¢, and who is kaowi to ni: ackfjowledged before me on this day, that, being informed of the

contents « 'the instrwment, ...he, as su - offi¢er and with fill authority, executed the same voluntarily for and
as the ac ! saad corporarion.

G ven under my hand and « i cial geal this 10t day of July, 2003,

A
ALY,
Notary Public |

My commission expires:

Thus instri nent was prepared by:
Larcy R. I :wman/Jeffrey L. Lees
Newman | s, LLC

300 Office *ark Dyive #10¢
Birmuagh:: 1, Alabama 35223




