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Subordinate Agreement

This Subordination of Mortgage is executed this 18th day of June, 2003 by Heritage

Bank.
Witnesseth

WHEREAS, HERITAGE BANK is the owner and holder of that certain mortgage in the
amount of FIFTY-TWO THOUSAND FIVE HUNDRED DOLLARS ($52,500.00)
from Brett A. Maddux and Kayce P. Maddux recorded on June 25, 2003 In
Instrument Number 200206250000299280 pg 1/5, in the Probate Office of Shelby
County, Alabama, said property being more particularly described as follows:

Lot 8, Block 2-A, according to the Map and lot 10, according to the Survey of Cove
of Greystone Phase 1, as recorded in Map Book 26, Page 39, in the Probate Office of
Shelby County, Alabama.

WHEREAS, America's Wholesale Lender has made a mortgage loan in the amount of
FOUR HUNDRED THIRTY THOUSAND AND NO/100 ($430,000.00

to Brett A. Maddux and Kayce P. Maddux recorded on A [ [32003

in Instrument Number 20030711 000 4411 20 in the Probate Office of Shelby

County, Alabama, said loan secured by a mortgage which encumbers the above

described real property.

WHEREAS, America's Wholesale Lenderas a condition for making a first mortgage
loan requires Heritage Bank to subordinate the lien of its mortgage to the lien of and
America's Wholesale Lender has agreed to do so.

NOW THEREFORE, for and in consideration of the premises hereof and of mutual
advantages and benefits accruing to the parties hereto, Heritage Bank does hereby
covenant, consent and agree to and with America's Wholesale Lendethat the lien of
Heritage Bank shall be and the same is hereby made subordinate, inferior and subject in
every respect to the lien of America's Wholesale Lende#hich encumbers the above

described property provided, however, that the subordination is limited to the amount of
FIFTY-TWO THOUSAND FIVE HUNDRED DOLLARS ($52,500.00).

IN WITNESS WHEREOQOF, this agreement is executed the day and year first written
above.

Signed, sealed and delivered in the presence of:
HerNage Bank

Y ha \_Qu

Tracy Corcorgy
STATE OF ALABAMA ) Banking Center Manager

JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify
that Tracy Corcoran, whose name as Banking Center Manager of Heritage Bank 1s
signed to the foregoing instrument, and who is know to me, acknowledged betore me on
this day, that being informed of the content of said instrument, as such officer and with

full authority, executed the same voluntarily for and as the act of said corporation on the
day the same bears date.

Given under my hand and official seal this 18th day of June, 2003.

Not

Public:

My commissionlexpires:



