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STATE OF ALABAMA ) ‘

REAL ESTATE MORTGAGE

26th day of June , 2003 , by and between

THIS MORTGAGE, made and entered into on this
PREMIERE HOMES INC

‘nereinafter referred to as "Mortgagor") and COLONIAL BANK

_”**ereinafter referred to as "Mortgagee”).
- Ay
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage 10 secure the payment of
Two Hundred Six Thousand Four Hundred And 00/100 Dollars

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

$206,400.00

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is the
intent of the parties hereto that this mortgage shall secure any and all indebtedness{es) of Mortgagor 10 Mortgagee, whether now existing or hereafter
arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the
indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee,
now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account,

andorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
ndebtedness evidenced by note hereinabove specifically referred to, and any and all other indebtedness{es) due or to become due as hereinabove
jenerally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant,
.argain, sell, alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with
-uildings and improvements thereon (hereinafter sometimes called the "real estate” or the "mortgaged real estate"), lying and being situated

- the County of SHELBY State of Alabama, and more particularly described as foliows, to-wit:
OT 448, ACCORDING TO THE SURVEY OF THE FINAL PLAT

IVERWOODS FOURTH SECTOR, PHASE II, AS RECORDED IN MAP BOOK
31, PAGE 23, IN THE PROBATE OFFICE OF SHELBY COUNTY,

'ALABAMA .

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges
:enements, and appurtenances thereunto belonging or in anywise appertaining to said real estate including easements and rights-of-way appurtenan:c
“hereto .apd all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
ppertaining to the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this mortgage.

"*r_ TO HAVE AND TC_) I_-lOLD the real estate, and every part thereof, unto Mortgagee, its successors and assigns forever. And Mortgagor covenants

ith M_ortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the real
-tate is free of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real estate unto Mortgagee
-, successors and assigns, against the lawful claims of all persons whomsoever. |

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor sha'll‘pay the said indebtedness(es) secured hereby and interest thereon when and as it (they) shall become due, whether in
course or u_nder_ any condition, covenant or agreement herein contained, together with any other indebtednessi{es) which Mortgagor may owe to
Mortgagee, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Mortgagor.shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance
- Aas Mor'ggagee may from tlm_e to time require in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to Mortgagee
ar!d deliver to Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hereafter issueci
with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and at any time upon
request of Mortgagee. Mor‘tgggor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgagee showing
that the amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered to
Mortgagee at least thirty (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, |
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or be with ' , "

impairmentdroafwtm eﬂrcggﬁgpgfvgéd ccrort:_lnsafe ll:;y Mortgagor s breach of any condition thereof, or become void or unsafe by reason of the failure

unsatisfactory to Mortgagee Mor‘{gagorpsahrgl p%cﬁpéc:m}hdeel;ngu;an&e Tay then be carried, or if for any reason whatever the insurance shall t{)::

fail IS , Iver 1o Viortgagee new insurance on the premises, satisfactor

fa ns-nbtt?rs%rol\?lgl:gggged:lllwsetzcﬁuggs?sezx;Jnesnuéggcfx;ithwliﬁ:egrgg?e l"lmav,, hbu'::l shall not l:}:;e obligated to, procure same, and upggodgggtgjgi%tgagor shatk

_ | gal 1 On Such aavance at the rate set forth in the ‘ ‘

Im . . - note secured .

povn:Z?!iasti er:ggﬁec:jnn;:::gggoaoMMortgagee of any loss, injury or damage affecting the mortgaged real estate caused by anyhi;iigltgn gr occurrence. Ful

payable theraundar ard 1o o ortgbagtﬂie t? settle and compromise claims under all policies and to demand, receive, and receipt for all monies beco}nin |

this Mortgages ond aocurmy aglrge{; :1 e?"u? gteoﬁhaell! g'glr;cs'feesr tt::;c ’?‘?Iy 1l:'u::nltr:il_:-:-r of Ithe note or to the grantee of the real estate in the event of the foreclosure o%

21 Ot ltle 10 the real estate in extinguishment of the indebtedness(es S

gailfessp(::f\rﬁ;? t;gr a:gcﬂf "21598 pcqi::ilrlg:;eﬂsyozorntshu;a&fﬁtgerem r_efetrreg tof, eacll'!I individual insurance company concerned is I'Ser;byegﬂigr?ggbayﬁénd?rgitee\ée?;
! _ . _ dgee instead or to the Mortgagor and the Mortgagee jointly, and the |

deducting all costs of collection, Including reasonable attorneys’ fees, may be applied by the Mortgagege gt itsJ optigﬁ, either aslgsg?ynrggn?rgr? eaec?:Sc;ure:Itg;

the indebtedness(es), secured hereby, whether or not th
: r S% , en due or payable, or toward ' : : :
estate, either to the portion thereof by which said loss was sustainedporany other pﬂrﬂor;cr;ierris;ﬁratron, econstruction. repair, or alteration of the real

(b) That together with and in addition to the monthl inci :

y payment of principal and interest, and on the same date on which the princi '
ggggg:i ugdseur n:heeqtjearlnlcso %fn;hfw':a??teh s{e;c;LTJrzeldolgetrﬁgy\;emﬁ:t?aafg, if éequired by Mort%aglt_‘ee, shali deposit with the Mortgagee, FiDn acéiag-?nqgrgstf rl:?es;r?rzg
count, ‘ - | and assessments which may be levied against the real estat d which '
priority over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of th ‘ i : ° anc which may attain

| ' ; ' e yearly premiums for insurance that will b d
renew the insurance on the real estate for coverage against loss by fi ecome due and payable to
y fire or such other hazard as may reasonablv be ired b

amount of such taxes, assessments, ground rents, and premiums when unkn | i 4 required by the Mortgagee. The
/ . ' own, shall be estimated by the Mortaga If th |
shall exceed at any time the amount deemed necessar i Y gagee. € amount of funds held

: : y by the Mortgagee to provide for the payment of taxes, assess 1 d
insurance premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mor : termine It the acmts and
aue, : tgagor as Mortgagee may determine. If th
the f':mdhﬁ held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance premgl!u?ns as t‘faey fall due, Mor‘;:}tgar::.glr;f;.::ru 2}15?:'*
pay to Mortgagee any amount necessary to make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment thereof Upm";
payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held. |

(c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accr ' '
real estate or any part then:eo_f, which may be or become a lien prior to this mortgage or have priority in ‘anrﬁeﬁ’ t%etlﬁ: |iel:1&e?3rteadsnsee::(eec;)ugggu:_;gi
hereby, or upon Mortgagee’s interest therein or upon this mortgage or the indebtedness(es} or evidence of iIndebtedness(es) secured hereby, withou:
_regarc:[ to any law heretofore or hereafter enacted Impaosing payment of the whole or any part(s) thereof upon Mortgagee; upon the passage cnl‘r any la\r'f
Imposing the payment of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of competent jurisdiction that thé
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shall. at the option of
Mortgagee, become Immediately due and payable,_notwithstanding anything contained in this mortgage or any law heretofore enactea' and Mortgagor
shall not suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interést therein to be
sold_for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or
receipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurall ' | ‘ '

| | . y altered, removed or demolished, without the Mortqgagee’s prior
written consent, nor shall any fixture or chatte! covered by this mortgage and adapted to the proper use and enjoyment of the real estate bg rgemove% at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hereby
immediately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herelr), at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt
or any part thereof, or of the lien, on which such statement is based.
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6. That Mortgagor shall comply with al! statutes, ordinances, regulations and laws promulgated by anv governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor. {I,

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the reai estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately ang
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at its option, insurc
the real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagee shall have so paid shall constitute 2
debt to Mortgagee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note
hereinabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payabile.

8. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any option to declare the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charges
by Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the

failure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney to represent it therein, or if
Mortgagee employs an attorney to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to
the lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage
in addition to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove

referred to and shall be at once due and payable.
10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrance:-
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of th

indebtedness(es) hereby secured. L

-

11. That Mortgagor agrees to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attornr:';:
to collect any indebtedness({es} secured by this mortgage. &

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after thc
allowance ot a ccndemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the
payment thereof, shall execute, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of suck
condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate speclfied herein, or in
the note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of

this mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms or
conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the same, including any
real estate commission or attorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal

indebtedness, and the remainder, if any, to the principal debt(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebtedness({es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or
otherwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien,
materialmen’s lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real
estate, or should default be made In any of the covenants, conditions and agreements herein contained, then and in that event the whole of said
principal sum, with interest thereon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es}, b~
and become immediately due and payable and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and take possessioc..
of the real estate, and after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthous:.
door of the county wherein the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of th .
time, place, and terms of such sale by publication once a week for three (3} successive weeks in some newspaper published in said county, and, upgs:
the payment of the purchase money, the Mortgagee or any person conducting said sale for it is authorized and empowered to execute to the purchas::
at said sale a deed to the real estate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgag..
indebtedness, appointing said auctioneer to make such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemptlon
from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Mortgagee, or the then holder of the indebtedness{es) hereby secured, may bid at such sale and become the purchaser of the real estate if the highes.
bidder therefore. The proceeds of any such sale shall be applied (a) to the expenses incurred in making the sale and in all prior efforts to effecu
collection of the indebtedness(es} secured hereby, including a reasonable attorney’s fee, or reasonable attorneys’ fees, as permitted by law for such
services as may be, or have been, necessary in any one or more of the foreclosure of this mortgage, of the collection of said indebtedness{es), and of
the pursuit of any efforts theretofore directed to that end, including, but without limitation to, the defense of any proceedings instituted by the

Mortgagor or anyone liable for said indebtedness{es) or interested in the mortgaged
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2al estate to prevent or delay, by any means, the exercise of said power of sale on the for_eqlosuref %1; _this mtor;g:g?; g“;l ht; t\:r?t E?xtrzfen;tcg‘ ::gg;cf\ig;
- ' : | i ing out the provisions o is Mmortg ' '
m or sums Mortgagee may have paid out or become llable to pay, In carry! N o 1o the day of sale and any other
. ' ' id inde torest theroon specifically referrod to heroinabove 10 Y :
v the payment and satisfaction of said indebtednessi{es} and in’ - Moreador. or Mortgagor's SUGCESSOrS of assigns. In any
leStednessi red by this mortgage: and (d) the balance, if any, shail be paid over to Mortgagor,  SU
:Jeeﬁttﬂtir;pz}ec?])azgfL:mder :my foreclogu?e sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money.

' { he value of the real
law by the State of Alabama, after the date of this mortgage, deducting from t
y or i\r{nposing any liability upon Mortgagee, in respect of the indebtedness({es) secured hereby, or

' ' f any such
of mortaaaes, or debts secured by mortgages, or the manner of collection of
oy an blic and in the event Mortgagor fails to pay

with the interest

15. That in the event of the enactment of an
estate for the purpose of taxation any lien thereon,

hanging in any way the laws now in force for the 1ges, or
?afes% s?a as tovaffezt this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby,

such obligation or is prohibited by law from making such payment, the whole of the princ_ipal sum secured by this mortgage, together
due thereon shall, at the option of Mortgagee, without notlce to any party, become immediately due and payable.

hould a receiver of Mortgagor's property be appointed; or should Mortgagor

intentionally damage or attempt to remove any improvements upon said mortgaged real estate: or should it be dISCOVEI'E':d a'cﬁetrhthl?er?xﬁ:r:g?PG?r}g
delivery of this instrument that there is a defect in the title to or a lien of _encumbrance_ of any nature on the real est;cate ?.rmr _fo himestead cléim ok
case of an error or defect in the above described note or this instrument or in the execution or the acknowledgment t eres%, gr If a e d BV the
set up to the real estate or any part thereof adverse to this mortgage and if the salld Mortgagor shall fail for thlrtyh(r | days amebrance . Y
Mortgagee, or other holder or holders of said ‘ndebtednessies), to correct such defects in the title or to remove any such lien or encu

16. That should Mortgagor become insolvent or bankrupt; or s

' | | ' IS | ' ' ch default, failure or contingency, the
homestead claim, or to correct any error in said note or this instrument or its execution, then, upon any su le , 18
lV?orItgagee, or other holder or holders of said indebtedness(es), or any part thereof, shali have the option or right, witnout notice or t:ilema?}gi_, to diciarz
1l of said indebtedness{es) then remaining unpaid immediately due and payable, and may :mmedlatqu_or at any time thereafte'r foreclose this mortgag
wy the power of sale herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es}, may elect.

. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold: transfgrred, as_,s!gned, corjveyeql, mortgaged

r e1nf;um?::aered byga lien at any time prior to the payment in full of the indebtedness{es) secured hereby w_lthout first obtaining jche prior wrtl}ten consent
1d approval of Mortgagee which consent and approval shall be within Mortgagee’s sole discretion; that In the event of any violatlon of this prmnsnor?,
2 entlre unpaid balance of the indebtedness(es) secured hereby, together with ali interest thereon, shall become due and payable immediately at the
" tion of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of execution
- other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee 1o

‘reclose this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all ir)debtedn_ess(es) of sfaid Mortgagor to Mortgagee, now existing or
nereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage IS intended and does
zecure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor to
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note,
open account, endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time
secured hereby may be extended, rearranged or renewed and that any part of the security herein described may be waived or released without in
anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate
and other property and rights covered hereby and not expressly released until all sums with interest and charges hereby gsecured are fully paid, and no
other security now existing or hereafter taken to secure the payment of said indebtedness(es} or any part thereof shall in any manner be impaired or
affected by the execution of this mortgage; and no security subsequently taken by Mortgagee or other hqld.er or holders of said indebtedness{es) shall in
any manner impair or affect the securlty given by this mortgage; and all security for the payment of said indebtedness{es) or any part thereof shall be

taken, considered and held as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, 1t or the parties so holding
yossession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or

afusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for rea_sonable
antal of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may

.e sustained by any such tenant as a result thereof being hereby expressly waived.
20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affec'ging the mnrtgaged
4| estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or

.2 interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty { 30 ) days after the close of each

iscal year of Mortgagor, such financial records as the holder of this mortgage may require inciuding, but not limited to, an annual statement of the
operation of the real estate which shall include annuai statements itemizing the income and expenses, an itemized rent roll, together with a complete
financial statement of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public
accountant acceptable to Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to
Mortgagee at no expense to Mortgagee.

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agreement ("agreement"), the terms and provisions of said
agreement are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions
thereof, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee to exercise the
remedies provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated Jun. 26, 2003
and is secured by this mortgage. .

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make any
Jayments which become due on said prior mortgagels), or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
sccur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this mortgage, and the
lortgagee herein may, at its option, declare the entire indebtedness{es) secured by this mortgage immediately due and payable and if payment is not
romptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mortgagee herein may, at its option, make, on behalf
“f Mortgagor, any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behalf of Mortgagor, in
.nnection with the said prior mortgagel(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the
" thin Mortgagee on behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from

2 date of payment at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shalli be at once due
'd payable, entitling the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this
«srtgage.

24. That provided always that «f Mortgagor pays the indebtedness{es) secured by this mortgage, and reimburses Mortgagee, its successors and
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxes, assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this
convevance shail be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be
waived thcreby,; and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees
to pay as permitted oy law a reasonable attorney’s fee for the collection thereof.

26. That no delay or tailure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop
Mortgagee from afterwards exercising same or any other option at any tlme, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has herein agreed to pay shali not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage 1t shall be required or permitted that notice or demand be given or served by any party, such

notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or
ertified mail, return receipt requested, addressed as follows:

¢

To Mcjrtgagor; PREMI EBE _HOMES INC_

15 100 CANYON PK ST B

PELHAM, AL 35124

. - - o —— N

To Mortgagee: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and al

covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein
reserved or secured to Mortgagee shall inure to the benefit of its successors and assigns. - "

2?. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) {her) (their) hand(s) and seai(s), on the day and vear first above written.

20030703000420810 Pg 4/4 329 .60
Shelby Cnty Judge of Probate,AL

B7/03/2003 12:49:00 FILED/CERTIFIED

WITNESSES:
P T

- - — ——— rocAL;
gREMIER‘? HOMES INC
VA a
— - T — — (SEAL)
It
- — - T (SEAL)
- N - —_— -— (SEAL)
LHB/wp
{ I
STATE OF ALABAMA )

COUNTY ) -

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

’

whose name(s) (is) (are) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) {they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of ,

Notary Public

STATE OF ALABAMA )

Jefferson COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that James D, Mason

’

whose name as President of Premiere HOmes Inc. , is signed to the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer

and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the 26th dav of JUne, 004
] Il'l_ ( ,_ _ Lz s
Notar blic N
s LR THR A AL
WCDMMISS!UN FYPIRES OCTOBFR § 2004

CYNTHIA ALLISON

This instrument prepared by: __

Colonial Bank

2501 20TH PLACE SOUTH
BIRMINGHAM, AL 35223
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