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UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS (front and back) CAREFULLY
A. NAME & PHONE OF CONTACT AT FILER Joptional]

B. SEND ACKNOWLEDGMENT TO: (Name and Address)

milliam S. Wright
Balch & Bingham LLP

P. O. Box 306
Birmingham, AL 35201

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - insert only one debtor name (1a or 1b) - do not abbreviate or combine names
1a. ORGANIZATION'S NAME

— American Land Development Corp .

OR NG INDVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
1c. MAILING ADDRESS ity [STATE |POSTAL CODE [COUNTRY
260 Commerce Parkway Pelham AL | 35214 USA
1d. TAXID# SSNOREIN |ADDLINFORE |1e. TYPE OF ORGANIZATION 11, JURISDICTION OF ORGANIZATION ]1g. ORGANIZATIONAL ID #, if any
ORGANIZATION . .
S OECRNZATION | orporation Alabama ¥rone

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only gne debtor name (2a or 2b) - do not abbreviate or combine names
2a. ORGANIZATION'S NAME

OR -

2b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFEFIX
2¢. MAILING ADDRESS CITY [STATE |POSTAL CODE [COUNTRY
2d. TAXID# SSNOREIN |ADDLINFORE |Ze TYPE OF ORGANIZATION 2f. JURISDICTION OF ORGANIZATION [2g. GRGANIZATIONAL ID %, if any )
ORGANIZATION
DEBTOR . NONE

3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - insert only gne secured party name (3a or 3b)
3a. ORGANIZATION'S NAME

New South Federal Savings Bank

OR

3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
: '
3c. MAILING ADDRESS CITY STATE  |POSTAL CODE COUNTRY
— 510 Lorna Square Birmingham AL 35216 USA

4. This FINANCING STATEMENT covers the foliowing collateral:

See Exhibit A and Exhibit B hereto incorporated herein by reference.

This financing statement is filed as additional security for a mortgage recorded contemporaneou sly herewith upon which the
mortgage recording tax has been paid.

S. ALTERNATIVE DESIGNATI
5. ol | RIS FIN \

ON [if applicable):| |LESSEELESSOR | |consiGNEE/CONSIGNOR | |BAILEE/BAILOR {seLermuver | Jac.uen | Inon-uccFiLng
VIENTT 1S to be filed [for record] {or recorded) in the REA , Check to REQU ARCH REPOK on Debtor(s
Attach Addendum if applicable ADDHTIONAL FEE apliona) A” Dabtors . Debior 1 Dﬂbtﬂr2

IR ESTATE RECORDS.

8. OPTIONAL FILER REFERENCE DATA

Judge of Probate Shelby County, Alabama

FILING OFFICE COPY — NATIONAL UCC FINANCING STATEMENT (FORM UCC1) (REV. 07/29/98)
NATUCCI -5/4/01 C T System Online



UCC FINANCING STATEMENTADDENDUM

FOLLOW INSTRUCTIONS (front and back) CAREFULLY

9. NAME OF FIRST DEBTOR (1a or 1b) ON RELATED FINANCING STATEMENT
9a, ORGANIZATION'S NAME

American Land Development Corp .

P

ob. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME.SUFFIX

OR

10. MISCELLANEQUS:

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

11. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one name (11a or 11b) - do not abbreviate or combine names
11a. ORGANIZATION'S NAME

OR

11b. INDIVIDUAL'S LAST NAME FIRST NAME IMIDDLE NAME SUFFIX
11¢c. MAILING ADDRESS CITY 'STATE |POSTAL CODE |COUNTRY
11d. TAXID # SSNOREIN [ADD'LINFORE [11e. TYPE OF ORGANIZATION 11f. JURISDICTION OF ORGANIZATION [1 19. ORGANIZATIONAL 1D #, if any
ORGANIZATION
DEBTOR " INONE

12, . ADDITIONAL SECURED PARTY'S o | | ASSIGNOR S/P'S NAME - insert only one name (12a or 12b) -
12a. ORGANIZATION'S NAME

OR

12b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

12c. MAILING ADDRESS ' CITY STATE |POSTAL CODE "TCOUNTRY

13. This FINANCING STATEMENT covers . timber to be cut or . as-extracted |16. Additional collateral description:

collateral, or is filed as a fixture filing.
14. Description of real estate:

See Exhibit B attached hereto

15. Name and address of a RECORD OWNER of above-dascribed real estate
(if Debtor does not have a record interest):

17. Check only if applicable and check gnly one box.

Debtor is a Trustee acting with respect to property heid in trust or Decedent's Estate

18. Check only if applicable and check only one box.
H Debtor is a TRANSMITTING UTILITY

Filed in cannection with a Manufactured-Home Transaction — effective 30 years

. Filed in connection with a Public-Finance Transaction — effective 30 years

FILING OFFICE COPY — NATIONAL UCC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad) (REV. 07/29/98)
NATUCC! -5/4/01 C T System Online



EXHIBIT A
DESCRIPTION OF COLLATERAL
[COUNTY FILING]

“Debtor” means American Land Development Corp.
“Secured Party” means New South Federal Savings Bank
“Land” means the property described on Exhibit B hereto

“Collateral” means the Land, the Improvements and all other real and personal property
described herein

(a)

(b}

(c)

All buildings, structures, fixtures, fittings, and Improvements of every
nature whatsoever now or hereafter situated on the Land (the “lmprove-
ments”) and all building materials, machinery, equipment, furniture and
furnishings and other personal property of every nature whatsoever now
or hereafter owned by the Debtor and used or intended to be used in
connection with or with the operation of said Land or Improvements,
Including all extensions, additions, improvements, betterments, renewals,
substitutions and replacements to any of the foregoing, whether such
Improvements, building materials, machinery, equipment, furniture,
furnishings and other personal property are actually located on or
adjacent to the Property or not and whether in storage or otherwise
wheresoever the same may be located:

To extent of Debtor's right, title and interest, all accounts, general
Intangibles, contracts and contract rights relating to the Land and
Improvements, whether now owned or existing or hereafter created,
acquired or arising, including without limitation, all construction con-
tracts, architectural services contracts, management contracts, leasing
agent contracts, purchase and sales contracts, put or other option
contracts, and all other contracts and agreements relating to the
construction of improvements on, or the operation, management and sale
of all or any part of the Land and Improvements:

Together with all easements, rights of way, gores of land, streets, ways,
alleys, passages, sewer rights, waters, water courses, water rights and
powers, and all estates, leases, rights, titles, interest, privileges, liberties,
tenements, hereditaments, and appurtenances whatsoever, in any way
belonging, relating or appertaining to any of the property hereinabove
described, or which hereafter shall in any way belong, relate or be
appurtenant thereto, whether now or hereafter acquired by the Debtor,
and the reversion and reversions, remainder and remainders, rents,
Issues, profits thereof, and all the estate, right, title, interest, property,



possession, claim and demand whatsoever at law, as well as in equity,
of the Debtor of, in and to the same, iIncluding but not limited to:

(1) All rents, royalties, profits, issues and revenues of the Collateral
from time to time accruing, whether under leases or tenancies now
existing or hereafter created, reserving to Debtor, however, so
long as Debtor is not in default hereunder, the right to receive and
retain the rents, issues and profits thereof: and

(1) All judgments, awards of damages and settlements hereafter made
resulting from condemnation proceedings or the taking of the
Collateral or any part thereof under the power of eminent domain,
or for any damage (whether caused by such taking or otherwise)
to the Collateral or the improvements thereon or any part thereof,
or to any rights appurtenant thereto, including any award for
change of grade or streets. Secured Party is hereby authorized on
behalf and in the name of Debtor to execute and deliver valid
acquittances for, and appeal from, any such judgments or awards.
Secured Party may apply all such sums or any part thereof so
received, after the payment of all its expenses, including costs and
reasonable attorney's fees, on any of the indebtedness secured
hereby in such manner as it elects, or at its option, the entire
amount or any part thereof so received may be released.

(d) All cash and non-cash proceeds and all products of any of the foregoing
items or types of property described in (a), (b) or (c) above, iIncluding, but
not limited to, all insurance, contract and tort proceeds and claims, and
Including all inventory, accounts, chattel paper, documents. Instruments,
equipment, fixtures, consumer goods and general Intangibles acquired

with cash proceeds of any of the foregoing items or types of property
described in (a), (b) or (c) above.

Debtor hereby grants Secured Party a security interest in the foregoing.

Record Owner of Real Estate: Debtor.

PROVIDED AS ADDITIONAL SECURITY FOR REAL ESTATE MORTGAGE RECORDED
CONTEMPORANEQUSLY HEREWITH.



EXHIBIT B

DESCRIPTION OF REAL PROPERTY

The following property situated in Shelby County, Alabama:

Parcel 1

Part of Section 20, Township 20 South, Range 3 West, Shelby County, more particularly
described as follows:

Reginning at an exisling ivon rebar being (he most castetly comer of Lot 81A, Resurvey of
Lots 12, 13,14, 15, 16,98, 29, 32, 43, 53, 54, 55, 56, 57, 58, 59, 60, 79, R0, 81, 82 & 83, Old
Cahaba II-B, & map of which is recorded in (he Office of the Judue of Probate, Shelby
Countly, Alabama. in Map Rook 30, Page 124, ruu in a portheasterly direction along an
extensiou of the southeast line of said Lot 81A and slong the cxisting end of the dedicated

road nght of way tor Old Cahabu Parkway for a distance of 60,0 foet; thence (um an angleto

the right of 30" and run in a southeasterly dircotion for a distance of 626.64 feet: thence turn
an angle to the left of 99* 0’ and run in a northeasterly direction for a distance of 710.16 foct
to an existing iron rebar set by Laurence D. Weygand; thence tum an angle to the right of 6°
30" and ryn in a northeasterly direction for # distance of 546.12 feet to an existing iron rebar

set by Laurence D. Weygand; thence turn an angle to the left o€ 19 34’ 10” and run iv a

northeasterly direction for a distance of 115.34 feet 10 an ¢xisting irou sehar sot by Lanrence
D. Weyyand; thence turn an angle to the right of 103° 277 5(” and run in a goutheasterly
direction for a distance of 143.31 feet and to a point un a curve, said curve heing concave in a
southeasterly dircction and having a central angle of 0° 327 21" and a radius of 2125.0 foet;
thence turn au angle to the left ( 90° (o the tangent ) and run in a northeasterly dircction along
the arc of said corve for a distance of 201.0 feet to the most suuthetly corner of Lut 1208, First
Addition Old Cahaba Thase 3, as recorded in the Office of e Judge of Probule, Shelby
County, Alabama, ju Map Book 28, Page 133; thence tum an smgle to the right sud ron in 4
southeasterly direction along the end of the existing dedicated mad right of way for Old
Caliaba Drive for a distance of 50.0 feet 10 a point on the southeast right of way line of said
Old Cahaba Drive and as shown on said record wap of ¥irst Addiion Old Cahaba Phase 3,
sald southeast right of way linc of Old Cahaba Drive being on a cwve, said curve being
concave 1o a southeasterly direction and having a central angle of 0° 54' 53" and a radius of
2075.00 lect; thenee t'm an augle to the feft and run in 2 northeasterly direction along the
arc of suid curve and along the southeast right of way line of said Old Cahaba Drive for a
distance of 31.13 feet 10 an existing iron rebar being the most westerly comer of Lot 1207 of
sald First Addition Old Cahaby Phasc 3; thence turn an angle to the right and run in g



southeasterly direction along the southwes: line of said Lot 1207 for a distance of 150.0 fect
to the most southerly cormer of said Lot 1207; thcnce turn an angle 1o the right of 103° 44°
31" and run in a souwthwesterly dircetion for u distance of 123.80 feet to #n ex; sting iron rebar
sel by Laurcnoo D. Weygand; thence turn an angle to the left of 26° 33* 06” and run in 4
southwesterly direction for a distance of 435.88 feet to an existing iron rebar set by Laurence
D. Weygand, thence tumn an angle to the left of 3° 15" and run ip a southwesterly dircetion
for a distance of 153.28 feet t au existing iron rebar set hy Laurence D. Weyguand; thence
turn an angle i the left of 3° 15 and 1un in a gouthwesterly direction tor a distance of 563 4]
feet to an existing 1ron rebar set by Laurence D. Weygand; thence turn an angle 10 the left of
65° 017 347 and run in a southeasterly direction for a distance of 110.0 feet: thence turn an
anglc to the right o 89° 397 53" and run in a southwesterly direction for a distance of 130.0
fect to an existing iron rebar sct by Laurence D. Weygand and being on a curve, said curve
being concave in a westerly direction and having « central angle of 31° 327 59" and a radjus
0f 415.39 feot; thence tum an angle to the left ( $9° 25 537 to the chord of said curve ) and
run io & southerly direction wlong the arc of said curve for a distance of 228.73 fect fo an
existing iron rebar set by Lawrcnce D, Weygand; thepce turn an angle to the lelt of 62v [2°
27" and run 1n a southeasterly direction for a distance o 362,71 feet to an existing iron rebar
set by Laurence D, Weygand; thence turn an angle to (e left of 14Y 38’ 42" and run in a
southeasterly direction for a distance ol 84,39 toct; thence twun an angle to the left of 95° 03
117 and run in a northeasterly direction for a distance of 199.67 fect; thence turn an sugle to
the loft 0of 63° 37° 36" and run in a northwesterly direction for a distance of 112,81 feet 1 an
existing iron rebar set by Laurence D. Weygand; thence turn an angle to the right of 54° 217
40" and run in a northeasterly dircction for a distance of 235.69 feet o an existing iron rebar
set hy Laurcnee D, Weygand; thence turn an angle to the right of 68° 10° 43" and run in a
northezsterly direction for a distance of 146.14 feet to an cxisting iron rebur set by Laurence
D. Weypand;  thence turn an angle to the left of 27 12’ 50” and run in a northcasterly
direction for a distance of 200.0 leet to an existing irun rehar sct by Laurence ). Weypand:
tience turnt an angle {0 the lefl of 22° 48’ 06” and run in a northeasterly direction tor s
distance of 141.02 fect to an existing iron rebar set by Laurence D. Weygand; thence turp an
angle to the right of 61° 17’ 57” and run in a northeasterly direction for a distance of 202,08
fect to an existing iton rebar set by Laurence D, Weygand; thencs turn an angle 1o the ripht
of 60° 037 24" and un in a southeasterly diruction for a distance of 81,03 foet to an existing
Iron rebar get by Luarence D, Weygand; thence tum an angle to the left of 106° 18° 06" and
run in a northeastesly dircetion for a distance of 174.03 feet t an cxisting iron rebar set by
Laurence D. Weygand; thence turn an ungle to the right of 50° 08’ 15” and run in an casterly
direction for a distance of 133.73 feet to an existing iron rebsr: thonce tum an angle w the



right of 25° 05° 13” and run in a southeasterly direction for a distance of 70.0 fect to an
existing iron rebar; thence turn an angle ta the right of 25° 05" 13” and run in 4 soutleasterly
divection for a distance of 133.73 feet to un existing iron rebar; thence turm an angle o the
pght of 51% 50" 38" and run in a southerly direction for a distance of 112,10 feet tn an
existing iron rebar; thence turn an angle to the rght of 2° 35° 52" and run 1n & southerly
direcuon for a distance of 65.0 feet; thence turn an angle to the right of 1© 37° 58" and run in
6 southwesterly direction for 4 distance of 54.08 feet 1 an existing iron rebar; thenee turn an
angle 1o the Jefi of 148° 38’ 17" and nun in a northeasterly direction for a distance of 494.57
fcet to an existing iron rebar being on the southetly lineg of Tot 115%, Second Addition OId
Cahaba Phase 3, ax recorded i the Office of the Judge of Prubate, Shelby County, Alabama,
in Map Book 29, Page 39; thence tum an anglc to the right of 47° 09' 10” and run in a
custerly direction along the south line of said Lot 1158 for a distance of 95.84 feet, ware or
less, to an existing iron rehar being the most easterly comer of said J.ot 1158; thence turn an
angle to the left of 1257 33’ 53” and run in a northwesterly direction along the northeast line
of s#ul Lot 1158 for a distanee ot 36.78 feet tu the most southerly comer of Lot 1157 of said
Second Addition Old Cahaba Phasc 3; thence (wn an angle to the right of 83% 28° 47" and
run ia a northeasterly direction for a distance of 460.39 feet to an existing iron rebar being the
most easterly corner of Lot 1151 of said Second Additun Old Cahaba Phase 3; thencc turn
an gngle to the sight of 105° 41° 03" and run in a southeasterly direction for a distance of
30.0 feet to an existing 1ron rebar; thence turn an angle 1o the left o1 14° 23" 48" and run in &
southeasterly direcuun for g distance of 88.59 feet to an existing iron rebar being the most
voutherly comer of Lor 1148 of said Secuod Addition Old Cahaba Phasc 3; thence tum an
angle to the left of 90° und run in a northeasterly direction for a distancc of §5.16 feet ta an
existing iron rebar being the point of beginuing of a ourve, said curve being concave in a
westerly dircetiop and haviny a central angle of 80° 227 19” and a radins of 25.0 feet; thence
turn an augle to the feft and rup in a northeasterly and nartherly direction along the arc of sai
curve for a distance of 35.07 [eet to the point of ending of said curve; thence run in a
northwesterly direction along & line tangent fo the end of said curve for a distance of 9.85
feet: thence turu an angle to the riglt of 90° and run in # northeasterly direction along the
end of the existing dedicated road right of way for a distunce of 50.0 feet; thence tum an
anglc to the right of 90° and run in a sowtheasterly direction of 31,97 feet to the point of
heginning of another curve, said latest curve being concave in a northeasterly direction.
having a central anple of 10° 167 10” and a radius of 218.33 feet, thenee fum an anple to the
left and run in 4 sautheasterly direction along the are of said carve for a distance of 39.13 feet
to the point of eading of said curve; thence tum an angle io the right ( 75° 10" 18” from the
chord of last mentioned curve ) and run in a southwesterly dircction for a distance of 79.67



feel (0 an existing iron rebar set by Laurence D, Weygand; thence (urn an angle to the right
of 0° 40" 14” and run in a southwesterlv direction for o distance of 29287 fect to an cxisting
iron rebar set by Taurence 1. Weygand and being on the south line of the SE % of the NE %
of said Section 20; thence twn an angle to the right of 3° 18” 33" and rup in 4 southwesterly
direction for a distance ol 1556.57 toet to an existing iron rebar set by Laurence D. Weygand,
thence turn an angle to the left of 1° 22° 08”7 and run in a4 southwesterly direction fur a
distance of 627.41 feet to an existing 1ron rebar set by Laurence 1. Weygand; thence turn an
engle 10 the right of 3 22° 51" and run in a southwesterly direction for a distance of 315.0
feet 10 an existing iron rebar set by Laurcace 1. Weoygand; thence turn an angle to the left of
[2° 58’ 137 and run In a southwesterly direction for a distance of 457.44 feet to an existing
iron tebar set by Laurence D. Weygand; thence (urn an anglc to the left of 07 6’ 49" and nin
in & southwesterly direction for a distance of 133.83 fect to an existing iron rebar sct by
laurcnce D, Weypand; (bence turn an angle to the right of 90° and run in a northwesterly
direction for a distance of 820.07 fect to an existing iron rehur sct by Laurence D. Weygand;
thence turm an angle to the right of 41° 00° 47’ and run in 1 vortherly direction for a distance
of 304.75 feet to an existing iron rebar; thence tum an angle (v the nght of 82¥ 39" 25" and
run in a noitheasterly direction for 1 distance of 60.41 feet to an existing iron rebar set.by
Laurence I). Weygand; thepce turn an angle to the left of 36° 15" 46" and run in 2
northeasterly duection for a distance of 824.13 feet to an cxisting iron rebar set by Laurence
D, Weygand; thcuce turn an angle to the right ol 87°¢ 39’ 50” and run in u southeasterly
dircetion for & distance of 160.0 feet t0 an exisung jron rcbar set by Laurence IN. Weygand,
thence turn an angle 1o the Jeft of Y0° and run in 4 uortheastcrly direction for a distance of
190.0 feet to the point of beginning of a curve, said curve being concave in a westerly
direction, having a central angle of 50° 29° 43” and a radius of 355.39 feet; thence turn an
angle (o the left and rup in a northeasterly, northerly and northwesterly dircetion along the are
of said curve for a distance of 350.43 feel oy the point of ending of s4id curve; thence turn an
angle to the left ( 133¥ 45’ 07" from the chord of fast mentioned curve ) and run in a
gouthwesterly duwction for a distance of 120.0 feet to an existing iron rehur sct by Laurence
D. Weygand; thence tum an angje 1o the right of 98° 57° 127 and run in u northwosterly
direction for a distance of 80.9Y feet 10 an existing iron rcbar set by Laurence 1. Weygand,
thenee turn an angle (o the left of 8° 44' 06" aud nm in a northwesterly direction for a

distance of 80.0 feet 1o #n existing iron rebar set by Laurence D), Weygand; (hence tum gn
anglc to the left of 0° 13’ 37” and run in g northwesterly direction tor a distance of 8(1.0 faet
to an existing iron rebur set by Laurence D. Weygand; thence turn an angle to (he right of
90° and run in a northeasterly direetion for a distance of 120,0 feet to an existing iron rebar



sel iy Laurcnce D. Weypand; (hence tum an angle to the left of 90° and run in a
northwesterly direction for a distance of 620.0, more or less, to the point of heginning.
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EXHIBIT C

SIGNATURES OF DEBTOR AND SECURED PARTY

DEBTOR: SECURED PARTY:
AMERICAN LAND DEVELOPMENT NEW SOUTH FEDERAL SAVINGS
CORP. BANK
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