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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document me delimal below and other words sre defined in

Sections 3, 11, 13, 18, 20 and 21, Certain rules regardmg; the wsage of words uscd in this document are
also provided in "'\'-H...tlon 16,

(A) "Security Instrument” means this document, which is dated May 27, 2003 ,
together with all Riders to this document.

m) "Borrower"” 15

Beom Sik Jeoug awl wife,

S0l Yolst/ Young Suk Jeongy @/5/(JJ y}
| 1

Borrowecr is the mortgacor under this Security Instrument.
(C) "Lender" is

Continental Moctgage Seivices. Luc

Lender ic 2 corporation

orgunizel and existing under the laws of Georgla
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Lender’s address is

4588 Wintcrs Chapel Road #100, Atlanta, GA 30350

Lender is the: morrgagee nnder this Security [ustwient.

(D) "Note" means the promissory note signed by Borrower and dated May 27, 2003

‘The Note states that Borrower owes Lender

()ne hundred ninety-nine Gwusand five hundred and 00/100 boliars

(U.S.$ 199,500.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic

Payments and 1o pay the debt in fol) nal Baier (e June 1, 2033 .

(E) "Property” means the property that is deseribed below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debil evidenced by the Note, plus interest. any prepayment charges and late charges
duc under the Notc, and all sums due under this Security Ingtrument, plus interest.

(&) "Riders" means 2li Riders to this Security Fistrument ihar e executed by Borrower. The following
Rideis ae to be executed by Dorrower [check box as applicable):

[ Adjustable Rate Ridler [_1 Condominium Rider Sccond Home Rider
|:| Dalloon Rider [ ] Plonned Unit Development Rider 1-4 Family Rider
D VA Rider [ ] Riwekd y Payiment Rider D Other(s) [specify]

(H) “"Applivable Taw"” ugans all controlling applicable foderal, statc and local statmies, regulations,
ordinanccs and administrative rules and orders (that have the effect of [aw) as well as all applicable final,
non-appealable judicial opinions. '

M "Cosnnuuity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Eorrower or the Property by a condominivm associalion, homeowners
association or similar organizalion.

() "Clectronic Funds Transfer" means any transfer of funds, other than a tramsaction otiginaied by
check, draft, ot similar paper instrurnwnt, which is inttdated (uough a2n clectronic terminal. telephonic
mstrument, computer, or magnctic tape 5o 43 to order, instruct, or authorize 2 financial institution to debit
or credht an agcount, Such term includes, bur Is nor limited ra, poini-nf-sale transfers, automated teller
machine franszciions, tansfers initiated by telephone. wirc transfers, and automated clearinghouse
transfers.

(K) "Escrow [tems" means those items thar sre describeal ju Seclion 3.

(L) "Miscellaneous Proceeds” mcans any compensation, seltlement, award of damages, or proceeds paid
by any third party (othes than insurance proceeds pald under the coverages described iu Section 5) for: ()
damage 10, or destiuction of, the Property; (i1) condemmnation or other taking of all or any part of the
Property; (i11) ¢onveyance in lieu of condemnation; or (iv) musrepresentations of, or omissions a8 10, the
value and/or condition of the Pruperty .

(M) "Mortgage Insuramcc” means insurance protecting Lender agsinst the nonpayment of, or defanlt on,
the Loan-

(N) "Feriodic Payment” mcans the rogularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Tostrument.

(O) "RFSPA" means the Real Bsiate Selilemeul Procedures Act (12 U.S.C. Section 2601 et seq.) and jtg
implcmenting regulotion, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additionsl Nt sucressar 1egislaﬁnn or regulatiﬁn thar governs the same mleect matter. As used
I this Secwity Iasuument, "RESPA” refers to all requirements and restrictions that are imposed in regard
{0 a "tederally related mortgage loan” evem if tha T.0an does nm quallfy as a “federally relste] morngage
loan" under RESPA.
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‘P) "Snccessor in Interest of Borrower" means ANy Party that has taken title 10 lhe PrOPElT}’, whethier or

not that party has assuined Borrower's ubligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thi¢ Securiiy Instrument serures Lo Londer: (1) the repayment of the Luyan, and all remewals, cxtensiops and
moili fications of the Now:, and (ii) the performance of Boriower’s covenanis and agresments umder this
Sceutity Insrrumet and the Nowe. Ylor this putpuse, Borrower irrevecably mortgages, grants and
conveys to Lender, wilh power of sale, the followi;g deacnibed propaty located in  the

COUNTY of AVEREGY SHELBY :
[Tvpe of Recording Turisdiction] INamus of Recording Rrtsdiition)

See attached Schedule A

Paicel ID Number: 104 170002036000 which currcntly has the addiess of

3043 Skylark Circle [Street]

Ririningham [Civ] , Alabams 35244 171 Codel

(“Property Adkliess”):

TOGETHER WITH all the improvements now or bereotter erevied on the property, and all
cosements, appurtenances, sud fixtures now or hercafter a part of the property. All replaccments and
additions shall also be covered by this Sevaurity Instrumeni. All of the forepoing 13 referred 7o iu tus
Sccurity mstrurient as the "Property .,

BORROWER COVRNANTS that Barmwer is lawtully seised of the estate hereby conveyed and has
e Tight to prant and convey the Pmperty and that the Property (s unencumbeied, cxeept 10r encuinbrances
of record. Borrower warranis aud will defend prmerally the tifle w the Droperty against all claime and
derands, subject 1o sy eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or nattonal vee and non-uniform
covemanis with limited varjations by jurisdiction to constitute » uaiform security mstrument covering real
property.

UNTFORM COVENANTS. Borrower and Tender covenant and agree 85 follows:

1. Payment of Principal, Interest, Escrow Itens, Prepayment Charpes, and Late Churges.
Borrowrr shall pay when due the principal of, and intercst on, the debt evidenced by the Noie and any
prepayment charges asnd Jatc charges dwe under the Note. Roriower shall ajso pay funds for Bscrow Tisus
pursuant io Section 3. Payments duc under the Note and this Seonrity Instrurpent shall be made in U,
cureacy. However, i any check or other wstrument received by Lender as paymeni under the Note o this
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Scearity Instrumeat is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecled by Lender: (@) casl; (U) wouey oider; (©) centified ek, baok check., tieasures’s check o
cashicr’s chock, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, insrrmmentality, or entdty: or (1) Flecironic Punds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 185.
Leuder may return auy payueut of paitial paywent if the payment o pactial payoaenats ace iasufficient tw
bring the Loan currcnt. Lender may acoept any payment or partiel payment insufticient to bring the Loan
current, without waiver of any rights bereunder or prejudice o Its rights wo refuse such payment or pattial
payneats in the furare, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Pertodic Payment is applied ac of its scheduled due date, then Lender need not pay
Interest on unapphied funds. Lender oy hokd sneh imapplies? fimds imiil Borrower makes paymeni i bring
the Loan current. If Borrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or retumn them to Borrower. If not applied earfier, such fnds will be applied 1o the ourstanding

principal balance under the Note immediately prior to foreclosure. No offset or claim which Dorrower
migat have now or in the future againet Lender shall relieve Borrower from making payments due under

e Nodde annl this Secusity Tustiwment o pedfouning the covenants and agieenents secured by this Secuiily
Instrument.

2. Applieation of Payments or Proceeds. Bxcept as otherwise described in this Secrion 2, all
payments accepted and applied by Lender shall be applicd in the following order of priority; (2) interest
due under the Note; (b) principal due under the Note; (¢) amounts dve under Sectiom 3. Such payments
shall e spplied (o each Periodic Payment in the onder in whith @t beesme due, Apy RIpaining amounts
ahall bc applicd first to latc charges, sccond to any othcr amounts duc undcr this Sccurity Instrumcent. and
then (o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which inchgles »
guificient amount to pay any late charge due, the paviment may be applied to the delinquent payment and
the late charge. If more than one Perindic Payment is oursranding, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paiwd in full. To the extent that any excess exists after the payment is applied to the fu) payment Ot one or
more Periodic Payusas, such eacesy way be applicd w any late Giarges due. Yoluntary prepayments shall
be applied fixst to any prepayment charges and then as described in the Note.

Any applicarion of paymenis, Insnrance proceeds, or Miscellaveous Proceeds to principal due under
the Note shall not extend or postpone the duc date, or change the amouat, of the Periodic Paymeuls.

3. Funds for Escrow Items. Borrowet shall pay to Lender on the day Periodic Paymenits arc duc
under the Note. uutil the Nole iy paid in (ull, a sumn (the “Punds") to provide for payment of amounis die
for: (1) taxee and assesements and other items which can attain priority over this Sccurity Instrumcnt as a
Liew o eicwnlnance on the Property; () leasshold prayments or ground rents on the Property, If any; (¢}
premuums for any and all insurapce required by Lender under Scction 5; and (d) Mortgase Insurance
presminms, if any, or any sums payable by Borrower 1w Lender in leu of the payment of Mortgape
Insurancc premiums in accordance with the provisions of Section 10. These items are called “Excrow
Irems.” At origination or at any time during the term of the Loan, Lender may require that Compranity
Association Dues, Fees, mnl Assesmenis, if any, be escrowed by Borrower, and such dues, fees and
aseessments shall be an Bscrow Jtem, Borrower shall promptly furnish to Lender all notices of amounts to
be puid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower’s obligation to pay the Iunds for any or all Escrow ltems. Lende: Ay waive Bormower's
nhligarion 10 pay 10 Lender Punds for any or all Escrow Items at any tore., Any such waiver may only be
tn writing. In the event of such waiver, Borrower shall pay directly. when and where payable. the amouats

17
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due for any Escrow Tiems fin wlich payment of Munds has been waived by Lender and, if Lender requires,
shall furnush to Lender receipts evidencing such payment within such time perion as Lemder may require.
Borrower's obligetion 10 make such paymenis 2inl o provide receipts shali for all purposes be deemed to
be a covenant :amd agreeinent contained in this Scounity Instrument, as the phrase "covensnt apd agreement™
is used in S¢ehion 9. If Borrower is obligated to pay Escrow Tterms dlirecily, pursuant to a2 waiver. and
Borrower falls 10 pay rthe arouut due for an Escrow [tem, Lender may exercise its rights under Section ¥
and pay such amount and Borrower shall then be obligated upnder Sectlon 9 to repay 10 Tender any such
amount. Lender may revoke 1he waiver ax in any v all Escrow Itemns at any time by a notice given in
aviomiauce with Section 15 and. upon such revocation, Borrower shall pay to L.ender all Funds, and iv
such amounts, thmt are then required under this Section 3.

Leader may, at any tirke, collect aod hold Funds m an amount (a) sufficient to permit Lender to apply
the Punds at the timc spccibed under RESPA., and (b) not to exceed the maximmm amonnr 8 lender can
require under RENPA, Lender shall estimare rthe amount of Funds due o1 the basis of current data and
reasonable estimates of expeiditures of future Cscrow Jtcms or otherwise in accordance with Applicable
Law.

The Funds shall he held in an iostiution whosc deposits arc imsurcd by a federal agency,
st wnentality, or entity (inclading Lender, if Lender 18 an instinkion whose deposits are so insur!) or in
any Federal Home Loan Bank. Lender shall apply (he Fuinls (o pay the Escrow Items no later than the time
specified under RESPA. Leoder shall not charge Borrower for holding and applying the Funds, annually
analyzing thc cscrow account, or verifying the Escrow Items, unless Jenler pays Bosrower interest on the
Funds and Applicable Law permils Taanler to make such a charge, Unless an agroement is made m writing
ur Applicable Law requites intcrest to be paid on the Funds, Lender shall 1ot be required to pay Rorrower
any interest or earnings on the Punds. Borrower and Lender can agree in writing, however, that intcrest
shail be paid on 1ihe Funds. Lender shall give to Borrower, without charge, an atmual accounting of te
["unds as required by RESPA.

If there i a surplus of Funds helld in escrow, as defined undcr RESPA, Lender shall account to
Borrower for the exccss funds i accordance with KESKPA, If there is a shortage of Funds held in escmow,
as defmed under RESPA, Lender shall notify Rorrower ax requited by RESPA, and Borrower shall pay to
Lender the amnount oecessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payroents. If there 15 a deficiency ot Funds held in escrow, a5 defined under RRSPA, Lender shall
notify Borrower as required hy RFESPA, wul Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment 1n full of all sums secured by This Security Iostrument, Lende shall promptly refund
10 Borrower any Fuikls hield by Lender.

4. Charges; Liens. Borrower shall pay all taxee, assessments, charges, fines, and impositions
attributable 10 the Property which can srmain printity over this Security Iustrwnent. leasehold pavments or
ground rents ou the Puoperty, if any, and Cormmunicy Associetion Dues, Fees, and Aseescments, if any. To
the cxtent that these items are Kecrow Items, Borrowar shall pay them in the manner prisvided in Section 3.

Bor:ower shall promptly discharge any licn which has priority over this Security Instrurnent uniess
Borrower: () agrees 1in writing to the paymens of the obligation secured hy e Tien iu 2 manner acceptable
10 Lender, but only so long ax Ronower i performing such agrecment: (b) contests the lien in sood faith
by. or defends against cnforeement of the lien in, togal proceedings which in Lender’s opinion operate to
prevent the enforcement of the llen while rhose proceedings ae peading, but only wntil such procccdings
are voucluded, or (¢) secures from the holder of the lien an ngreement satisfactory to Lender subordinating
the lica to this Secunty Instrument. If Lender derermines that any part of the Propty is subject to a lien
which can attain priorily over this Security Instrument, Lender may give Borrower 2 notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall sarisfy thie lien or take one or
more of the aciions set forth above in this Sectuon 4.

Lendcr moy require Rorviower to pay 3 one-timw charge for a real estate tax verifivation and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurapce. Borower shall keep the improveinents now eéxisting or hereafier crevted on
thc Property insuredl against loss by tire, hazards included within the term "exrended coverage," ond any
other hazards including, but not limited to, earthquokes and floods, fur which Londer requires insurce.
This insurance shall be neantained m the amounts (mcluding doductible levels) and for the periods that
Lender requires. What Lender requires pumsuant o the preceding sentences can change during the term of
the Luvan. The insurance carrier providing the ingurance shall he clivsen by Borrower subject (o Tender’s
right to disapprove Rinrower’s choice, which right shall not be exercised unreasunably, Londer may
require Roriower to pay, i connaction with this Loan, either: (a) a ovue-time charge tor flood zome:
determination, certificatlon amd tracking services; or (b) a one-tigxc charge for flood zone determination
and certiflcatiom scrvices and subsequemt charpes cach time remappings or similw chapgcs occur which
reasonably might affect such ckelermination or certifweation. Borrower shall also be tesponsible fin the
payment of any fees imposcd by the Federal Emprgency Management Agency in connection with the
review of any flood 2on¢ determination jesulting from an objection hy Bormower.

I Borrower fails to maintain any of the coversges described above, Lender may obtain inswurance
coverave, at Lendcr’s option and Borrower’s cxpense, Lender is under uo obligation to purchase any
particular type or amowmr of coverage. Therefore, such coverage shall cover Lender, but miglht or might
not protect Bormuwer, Borrower’s equity i the Pruperty, or the contents 0f the Pruperty. against any risk,
hazaril or Liability and mught provide greater or 1csser coverage thuan was previously in effec. Borrowe;
acknowledges that the cost of the insurance ¢overage sn abtaincd might significantly exceed the cost of
insusance that Borrowcr could have obtained. Auy amounts disbutsed by Lesde under this Section 5 shall
hecome additional debt of Borrower secured by this Security Insorunent, These amounts shall bear iutersst
at the Note raie fruny (he datc of disburgement and shiall be payable, with such intuest, upon notice from
Iender to Borrower requesting paymenl.

A\l ipsurance poficies requircd by Lender and remewals of such policies shatl b subject 10 Lender’s
right 10 disapprove such policies, shall include a standard mortgage clause, and shall name Leader s
mortgegee md/or as an additioual loss payee. Lender shall have the right to hold the policies and iepewal
certificates. If Lexler requirca, Borrower shall praomptly give to Lender al! receipts of paid premivms and
rencwal notices. If Borrower obtainy any form of insurance coveraye, not othcrwise required by T.ender,
for damage to, ar desiruction of, the Property, such pulicy shall include a standard morigayge clausc and
shail name Lender as mortgagee and/or 3y an additional 10ss payes,

In the event of Joss, Rotrower shall give prompt noticr: Ly the nsurance carrier and ) ander. Lender
may make proof of loss if not made prompily by Botrower. Unless Lender and Barruwer othcrwise agree
i1 writing, any insurance procetils, whether or not the underlying insurance was requived by Lender, shall
be applied w0 rextoration or repair of the Propemy, if the rcstoration or repair it pconomivally feasible and
1 ender’s security is not lesgened. During such repair end restoration period, Lender shatl have the right i
hold such insurance procesds unti]l Lender has had an oppoitunity to inspect such Propeny io ensurc the
wark hay been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dislnuse procceds for the repairs and restoration m a single payment or in a serics
of progress payuwats as the work 15 completed. inleys an agreement is made in writing of Applicable Law
requires interest to be paid on wich nsurance proceeds, Lender shall nut be required to pay Borrower mmy
intcrest or eamings on such procceds. Kees for pnblic adjusters, or other third pariics, retaincd by
Borrowes shall not be paid out of the insuraiive procecds md shall be the sole obligation of Borrower, 1f
the restoration or tguais is not cconomically teasible or Lende's security wounid be lessened, (he nsurance
proceeds shall be applied o the sims seowed by this Secunty Instroment, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall bé applied in rhe order provided for in
Section 2.

If Borrower abandons the Property, Lemiler may filc, ncgotiate and settle any available insura
claim and related marters. If Ronower does not respond within 30 days 0 2 nodce Oom Lender that the
insurance carrier has offercd to settle a claim, then Lender may neyolate and scitic the claum. The 30-day
period will begin when the notice ix given. In cither event, or it Lender acquires the Propeity under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Boriuwer’s rights to any insurance
proceeds in an amount not to exceed the amounis unpaid under the Note or this Security Instrument, sl
(b) any other of Borrower's rights (other than the nght to any refund of unesrmed premiwms paid by
Borrower) wuler all insurance policies covering the Property, imsufar as such rights are applicable to the
covcrage of the Property. Leader may use the imyurance procecds ¢ither to repair or restore ithe: Property or
to pay amounts unpzid uides the Note or this Security Instrument, whether o1 not then duc.

6. Occupancy. Borrower shall ocenpy, establizhi. and unse the Property a8 Borrower's prin:ipal
residence within 60 days afier the cxecution of this Security Instrument and shall cuntinue (O occupy the
PropetTy as Bourruwer’s principal residence for at least one yuat aller the darc of oecupancy, unless Leader
otherwisc agrees in writing, which c¢onsent shall not bc unreasonably withheld, or nnless extenuating
cwrcumstanees exist which are beyond Borrower's control,

7. Pxeservation, Maintenance and froieclion of the Propepty; Inspections. Borrower shiall not
destroy, damage or lmpair the Property, allow the Froperty 10 deteriorsie or commit waste on the
Praperty. Whethet or not Borrower is residing in the Propenly, Borrowcer shell maintain the Property in
order to prevent the FPropetty from detes iorating or decroaging in value due to its comlition. Unless it is
determined pursuui (o Section 5 that tepair or restoration is no ecovoimically fcasible, Borrower shall
pranptly repair the Property if damaged to avaid further detcrioration or damage. If insurance or
condemnation proceeds are paitl in connection with damage to, or the taking nf, the Pioperty, Dorrower
shall he responsible for repairing or restoring the Properly omly if Lender hag released proceeds for such
purposcs. Lender may disburse prwxeexls for the repairs and restoration in 2 single payment or i 4 seLics of
progress payruents as the work is completed. 1t the insurance ar condernuation procecds arc not sufficient
to repair or restore the Property, Bormower is not relicved of Borrowcr’s obligation for the completion of
SUCh Fapair Or restorH i,

Tender or its agcnt moy make reusosable entrlex upon aud nspections of the Property. If it has
rcasonable cause, Lender may ingpect the imerior of the improvements on the Property. Lender shall give
Borrower notice Al the time of or prior to such an intennor inspectinn specifying such reasonable causc.

8. Borrower's Loan Application. Rorrower shall be in default if, during the Loan zpplication
process, Borrower or any persomy or cntties acting at the direction of Borrower or with Borrower’s
knowledge ur consent gave materially talse, misleading or inauanate information or statements 10 Lender
(or failed to provide Tender wilh juaicrial information) in connection with the T.oan. Material
representations juclude, but arc not limited to, represemtations cmcerning Bomowcer's occupancy of the
Property as Borrower’s principal rasidence.

9. Protection uf Lender’s Intercst in the Froperty and Righrs Tinder this Security Instrument. If
(a) Borrower fails to pertorm the covenants and apreeinents contained in this Secunty Instrument, (b) there:
19 a legal proceeding that might significantly affcct Lender's mnterest in the Property and/or rights under
this Security lustrument (such as & proceeding in bankruptey, probate, for condcmnation or forfeiture, for
coforcecment of a Lien which may attain priority over this Sceurity Instrument or to enforoe 1aws or
regulations), or (¢) Bonower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Securiry
Instrument, including protecting amd/or assessing the value of the Property, and seruring and/or [epaiiing,
the Property. Lender’s actions can inchude, twr are not lunited to: (a) paying nny sums secured by a Jien
which has prinrity over this Security Instrument; (b) appearing in court; amd (V) paying rcasonable
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attorneys’ fees w0 protex:t ity interest in the Property and/or rights nrules this Security Instrumetnt, including
its securcd position in 2 bankrupicy noceeding. Scouring the Property inchides, but is not limated to,
entering the Property to make repaws, change locks, repluce or board up doors and windows, drain wale
from pipes, eliminate building or other code violatons or dangerous wunditions, and have utilities turned
on or off. Although Iender may lake action undcr this Section ¥, Lender does nol have to do $o0 and 18 not
under any duty or obligation to do $0. Tt is agreed that Lender insurs no bability for not taking any or all

acsiong authiorized under this Seetion Y, N
Any amomis disbursed by Lender uader this Section 9 sliall become additional debt of Botrower

secured by this Security Instwnent, These amounts shall bear interest ar the Nole 1ate from the date of
disbursement and shall be payable, with sucli interest. upon notice from Lender to Rorrower requesting
paymen; .

It this Security Insnment is vn a leaschold, Borrower chall comply with «ll the provisions of the
lease. If Borrower acquires fee title ta rhe Properly. the lcaschold and the fee title shall not merge unless
Lender agrees Lo (ie merger in wntung.

10. Mortgage Insurance. If Leudey required Mortgage Ingurance as 2 condition of inaking the L.oan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasun,
the Mortgage Iusurance coverage required by Lender ceases in he avaijlable from the mortgage insurer that
previously provided such insurance and Borrowér was required to make separawcly designated payments
toward the premiums for Mortgage Tnsurance. Borrower shall pay the premivms requinxd © oblain
coverage substantially equivalent to the Morrgage Insurauce previously in cffect, at a cost substanually
equivalent 10 rhe cost W Borrower of the Mortgage Insurance previemsly in cffect, from an aiterate
mortgage insurer selected hy Lender. )7 substanually equivalent Mortgage Insumanee woverage is not
available, Borrower shell continue to pay o Lender the amount of the scparately designated payments thit
wete due when (he insuraficc coverage ceased to be in effect. Tender will accopt, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss revérve shall be
non-refundable, notwithstanding the faet et the Loan is ultmartely paud in tull, and Lemder ghaill not e
requiresl 10 pay Borrowcr any interest or earnings on such Inss reserve, Lender can no longer require loss
racerve payments if Morigage Insurance coverage (in the amount and for the perid that Lender requires)
provided by an insurer selectert hy Lemder again bécomes avuilable, 16 obtained, and Lender reyuncs
separalcly designated payments toward the premiums for Mintgage Insurance. If Lender required Mortgage
Incurance a8 a conditiun of making the Loan and Borrowetr was requireal (o make separatcly designated
payments toward the premiums for Mottgage Insurance, Borrower ghall pay the premiums requised to
maintain Mortgage Insurance in effect, or to pruvide a non-refundable Joss recerve, until Lender's
requirement i Mortgage Insuranee ends in accordance with sy written agrecunt between Borrower and
Lender ptoviding for such (mmmination or until termination is required by Applicable Taw. Nothing i Gus
Section 10 effects Borrower’s obligatiop ro pay interesi at the rate provided in the Note.

Murlgage Insurance rcimburses Lender (or any emtity than purchiases (dic Note) for cortain logses it
may incur if Bormwer does not rcpay the Loan as agreed. Borrower is not a parly w (be Mortgage

Ingurance.
Mortgage insurers evaluate thelr totwl risk on all such insurance in force from time to time, and may

enler o agreeracnts with other parties that share or modily their 1isk, or reducc logacs. Thece agresmeats
are on terme aixl conditions that arc satisfactory to the mortgage insurer and the other paily (ot parties) w
these agreements. These agrerments 1Hy 1EqUice the MOXtzage msyrer to make payments using any snurce
of funds that the mortgage insurer may have availahle (wlhick way include funda obtrived trom Mortgage
INSrance preiuiving).

As a result of theve agreements, Lender, any purchaser of the Note, another insuier, any reinsurer,
any other entity, or any affiliate of spy of the foregoing, may rcceive (directly or indirectly) amounts that
derive from {(or might be characterized a5) a portion of Rontower’s payments for Mottgage Ingurance, in
exchange fin zharing or modifying the mortgape insurer's risk, or veducing losses. If such agresment
provides tat an affilisie ol Lender takes a sharc of the insurer’s risk »n exchamge for a share of dis
premivms paid to the meurer, the arrangernen 1= often teruxal "captive reinsurance, " Further:

(a) Any such agrecoments will not affect the amommts thut Borrower has asrced to pay for
Mortgare Inyurance, or any other terms of the Loan. Such agreements will uot Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refuid,
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(b) Any such syceements will not affect the rights Borrower has - if any - witl: respect to the
Mortyuge Insurence under tlie Domcowners Prowection Act of 1998 a1 any other iaw. Thest rights
may inchmle the rght (0 receive certain disclosures, fo rogquest and obluin canccllation of the
Mortgage Wasurance, to have the Mortpuge Insurance terminated automatically, and/or to recejive a
refund of any Mortgape Tnsurance premiumms that were unearned al (he time of such canceilation or
terminativn.

11. Axsignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Mroceeds are herehy
assigned to and shud} be paid to Lender.

If the Property is damaged, such Miscellaneous Pioceeds shall be applied to restoration or repuit of
the Property, If the restoratiop or repaic is economically frasible and Lender’s security is not lecsened.
During such repar and restosation period, Lemler shall have the right t hold such Migcellanenus Procceds
until {emdwr has hod an opporfunity 1o inspect such Pioperty to ensure the work has been compleqsd to
Lender’s savlefuctson, provided that such inspection shall be undestaken promptiy. Leanler may pay for the
i¢pairs and restoration in a single disbursement or in o series of juogress payments us the work is
completed. Unlece an agrecnscnt 13 made in writing or Applicable Law requires intcrest t0 be paid om such
Miscetlaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneons Proceeds. If the restoration or repair is not econnmically feasible or Lender's secunty would
be lessencd, the Miscellancous Proceeds shall be applicd to the sums secured by this Security Instument,
whether or not then due, with the cxcess, it any, paid w Borrower. Suth Mimxtancous Proceeds shall be
applied i 1he order provided for in Section 2.

In the event of a total taking, desttnction, or 1083 in value of the Property, the Miscellancous
Procerxly shall be applied to tThe sums scoured by this Security Instrument, whether or not then doe, with
the excess, i{ any, paid to Borrower.

In the event of a partial taking, destructon, ur loss in vaive of the Property m which the fair wnarket
value of the Property imunediately before the partial taking, destruchion, or Joss in value 18 equat to or
groater than the simount of the sums seured by this Security Insuument immediately before the partial
lakipg, destruction, or Joss mn value, unlest Borrower and Lénder otherwise agree in writing, ithe sums
secnre] by this Security Tmstrument shall be reiced by the amouant of rhe Miscellansons Procesds
ranltiplied Ly the following fraction: (a) the totd amount of the sums secured iminediatcly before the
partial taking, destruction, o Joss In value divided by (b) the fair market valne of (e
imipediatcly betore the partial taking, destruction, or [0ss m value. Any halyuve shall be paid 10 Borrower,

In the cvent of a partial taking, destruction, or 1088 in value of the Propery in which the far market
value ot the Propeity immgdiately defore the partial taking, destruclion, or loss in valve ix less than the
amount of the sums secnred immediately before the partial taking, desirnction. or logs in vahw:, unless
Borrower and Londer otherwise agnee in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by thiv Secunty Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, after noues Ly Lender to Bortower that the
Opposing Party (as defined in e next sentence) offers to make an award o setle 2 claim for damages,
Borrower fRilx (0 respond to Lender within 30 daye after the date dic notice is given, Lender is authorized
1o collect and apply the Miscellaneons Procewds either to restoredon ov repair of the Property or t0 the
suns secured by this Security Ipstrument, whether o) not then due, "Opposing Party” means the third party
that owes Bormower Miscellaneous Proccods or the parly against whom Borrower has a might of action in
regard to Miscellapeous Proceeds.

Bomawer yhall be m defauly if auy action or proceeding, whellier ¢avil or ¢riminal, ix begun that, in
Lender’s judgment, could result m forfRiture of the Property or arther watenal ympairment of Lendet’s
interest in the Property or tights under this Securiry Instiument. Borrower cap cure such a default and, if
acceleratiun has occurred, reinstare as provided in Section 19, by causipg the aetlop or proceeding to be
disrussed with a miling that, in Lender's Judpment, procludes forfeiture of the Property or orher 1uaterial
iinpainment of Lender’s Interest in the Property or rights under thig Security Insuument. The proceeds of
sny awartd g claum for damages thal are attnbutable o the: itnpairment of Lender’s interest in the Property
arc hereby assignad wd shall be paid to Lender,

All Miscellaneous Pruceeds that are not applied (w restoration or repair of the Property shall b
apjlied in the order provided for in Scetion 2.
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12. Borrower Not Released; Forbearance Ry Leuder Not a Waiver. Extensivn of the time for
paymen! o1 modification of smortivation of the sume secured by this Sccurity Instrument granted by Lendcer
to Botrower or any Succcssor in nterest of Borzuwer shall not operate o releasc the Lisbility of Borrowe:
or any Successors in Tnizest of Borrower. Lender shall ot be required to commeniz: proceedings agsinst
any Successor in Interest of Burrower or to retuse to extemd time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason. of any demand made by the originai
Borrower or amy Succeysors in Intetest of Borrowrr. Any forbearance by Lenrks in cxercisig any right or
remedy including, without limitatiop, Lender's acceptance of payments from third persons, cntitics or
Successors iu Intercst of Borrower ar in amounts less than the amount then dug, shall not be 2 warver of o1
preclude the exervise of any right or remedy .

13. Jomt and Several Liability; Co-aigners: Successors and Assighs Boupd. Borrowcr covenants
anid aurces that Borrower’s obligationy and liabihty shall be joins aid scveral, However, any Bortower who
co-gigns (his Security Instrument bur docs not exccute the Note (2 "mrsignec”): (a) ic co-signing thix
Security Insmumeut only to mortgage, grant and convey the co-signer’s inlerest in the Property under the
terme of this Security Hstrument; (b) 18 not personatly obligated to pay the sums secured by this Secumty
Instrwment; and (¢) aprees that Tender and any other Borrower can agree 1o extend mondify, [orbear or
make any accommodations with regard to the tcrms of this Securiry Insyumeet or the Note withount il
CO Signer’s COonstiL.

Subject to the pmwvisions of Section 18, any Sucvessor in Intevest of Borrower who tssumes
Borrawer’s obligations under this Scousity Instrument in wrining, aud is approved by Lender, shiall obtain
all of Rortower's rights and benefits under (his Security lnstrument. Borrower shal]l not be released frnm
Borrower’s obligatinns and Jiability under this Securily Instrument unless Lender agrees W such release i
writing, The covenants and wpieements of this Securdry Yusuument shall bind (excepm as movided 1o
Section 20) sl benefit the successors urul assigns of Lender,

14. Loan Charges. Temder may charge Borrower fews for scrvices perfopmed in connestion with
Rormuwer’s defauit, tor the purpese of protecting Lender’s interest 1w the prerty and rights under tins
Security Instmmeut, including, but not limited (o, atborncys’ Tees, property inspection and valnation feex.
In rogard to any other fees, the absence of express autiuiity in this Security Insurumeil to charge a specitic
(ee (0 Borrower shall pot be ronstrued as a prohibition on the tharging of such fee. Lender uy not charge
tees thar ate capressly prohibited by this Security Instrument or by Applicable Law.

If the Loan i5 subject to o law which setx inaximum loan charges, and that law 1s finally interpreted so
that the interest or other fuan charges collected or (o be collected in connection with the Loan exceed the
permitied limits, then: (g) any sucl loan charge chall be rednced by the amount necessary to rechuce the
charge 10 the permitted limit; and (b) any surms already collected from Borruwer which cxceeded permitiexl
Lmits will be refunded to Dorrower, Lender may chouse to make thie refund by reducing the principal
owed under the Note or hy muking a direct payment ©0 Ronower. If a refund reduces pr uncipal., the
reduction will be treated as a panial prepayment without any Drepayucnt charze (whether or nnt z
prepayment charge is providcd for under the Nute). Borrower’s acceptance nl any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowet might have arising out

of suvh overcharge. |
15. Notices. All notices given by Bomower or Lender in connection with this Secunty Instrurment

must be in wriling. Any notice to Borrower In couyection with thic Security Insiruient shall be deemed o
have been given 10 RotTower when mailed by first clags mail or when actually deliverad to Dorrowet's
notice address if cent by other means. Notice 10 any one Borrowes shall constitute notice to all Barrowers
unless Applicable Law cxpressiy requires oiberwise. The notice address shall be the Property Address
unlcss Borrower has desigaated a substitute notice adduess by notice to Lender. Rorrowey shall promptly
nutify Lender of Borrower's change of address. If Lender specifies u procedure for reporting Bormuwer’s
change nf address, then Borrower shall ouly report a change of address (lxuugh that specited procedur:.
There may be ouly onc designated notwe address uuder this Sceurity Instrumeni AL any onc tume. Any
notice to Lender shall te given by delivering 1t or by mailing it by first clags mail o Teuder’s address
stated herein unless Lepder has designated another address by notice to Borrower. Any muice in
connecrinn willi this Scourity Instrument shall not be deemed vo have been yiven to Lender until actually
received hy Lender. If any notice required by this Sccumity Instrument 18 alsh required under Applicable
Law, the Applicable Taw requirement will sausfy (he corresponding requirement umder lhis Secunty

Tnstiuoeat.
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16. Guverning Law; Severahility; Rules of Construetion. This Sccurity Instrumeni shall be
governied by fediral law and the law of the jurisdiction in which the Property is located, All rights arx)
obligations contaimed in this Scourity Instrument are subject to eny requirepwns and limitations of
Applicable Law. Applicable I.aw might explicitly or implicitly allow the parties to agree hy coatract or it
mught be silent, but such silemce shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clavee of this Security Instrumpent or the Note couflicts with Applicable
Law, such oconflict shall ot affect other provisions of this Sccunty Instrument or die Note which ¢an be
given effect without the contlk:ling provision.

Ax used m this Security Insthiument: (a) words of the masculine ponder shall ;eam And include
corresponding neuter words or words of the (eminine gender; (b) words iu the singular ghall mean and
includc the plural and vice versa; and (¢) the word "may™ gives sole discretion without apy obligation to
1ake auy action,

17. Borrower's Copy. Borrower shall be ¢iven onc copy of the Note: aud of this Secunty Instrument.

18, Transfer of the Property or a Bepeficinl Intcrest in Borrower. As useil in this Scction L8,
“Inwiest in the Property” means any legal or beneficial inrerest iu the Property, meluding, hil not limited
to, those heneficial interests trmsfarmed o a bond for deed, contraet for deed, installment gales comrract o
escrow agreement, the intent of which is the trausfer of title by Borrower at a fulure daic to a purchaser.

If all or any part ol the Property or any Imerest in (e Property i eold or transferid (or if Botrower
is wot a natural persop amd 4 heneficial interest in Borrower is »old or trensferred) withont Lender’s prior
written conseul, Leader may require iinmediate payment in full of all sums secured by this Securily
Instrument. However, this option ghall nor be exercized by Lender if sweh exeicise 13 prohibited by
Applicable Law,

Tf Lewder excrcises this option, Lender shell give Borrawer nutice of acccleration. The povice shall
provide a periodl of not fcss than 30 days frun the date the notice is given in accordance with Secton 15
within which Borrower ruust pay all sums secured hy (his Security Instrument. If Rurrower fails to pay
these sums prior to the expirstion of this peried, Lender may iuvoke any remedies permiiied by this
Saecurity Instrument without further notice or deimand on Borrower, ‘

10. Borrower’s Right to Rcinstate After Acceleration. If Bormrower mects ¢ertain conditions,
Borrower shall have the right (0 have cnforcement of this Securnity Instrument discontinad at aoy time
prior to (ie carlicst of: (a) five days hiefore salc of the Property pursuapt to any power of sale contxined in
thie Security Tnstrumment; (b) such other perickd as Applicable Law wight specify for the termination of
Borrower's right 1o teinstate: or (c) emtry of 2 judgwent enforcing this Securily Instrument. ‘Those
comditions are that Borrower: (a) pays Lender all sums whick then would be due under llus Security
Instrurmesi and the Note a8 it no aceeleration had occurred; (b) cures any default of any other covenanis or
agreements: (¢) pays all cxpenscs incurred in enforcing this Security Instrumen:, incleding, but not limited
to, rcasgonable attorneys” fews, property mspection and valuation feos, and other fees incurred for the
porpose uf protecting Lender's interes, in the Property and rights under this Secunty Instrument; and ()
takes such sction as Lendcr may reasopably reyaire to assure that Lender's inerest in the Property and
richts under this Security Instrumcnt, and Borrawer's obligation to pay the sums secnred by this Scourity
hust: ament, shall continue uorhauged. Lender may require rthar Bormower pay such rewstatement sons and
eXpepses i one or more of the following fuwms, as sclected by Lender: () cash: (b) money order; ()
certified check, hank check, treasurer’s check or caslier’s chock, provided any such: check is drawn upon
an institution whose deposily are jnsurcd by a federal agency, instrumentality or endry; or (d)} Llectronio
Funds Transfcr. Upon reinstaternent hy Bortower, ttue Security histiument and obligations secored hereby
shall remain fully effcctive oe (f no acceleration had occurred. However, this right to rcinstate shall ot
apply in the ¢ase of acceleration under Section 18

20. Sale of Note; Chunge of L.oap Servicer; Notice of Grievance. The MNote or a partisl wtcrest in
the Note (together with this Securiiy Instrument) can be sold ope nr more times without prior notice o
Borrower. A sale might result in 4 change in e caotity (known as the "Losut Servicer™) that collects
[eriodic Payments due under the Note and this Securily Instrument and petforme other wortgage loan
xrvicing obligations under rhe Nute, this Scourity Instrument, and Applicable Lavw. ‘There also might Le
one or moie changes of the Loan Servicer umelated to & sale of the Note. Il Lhere 1$ a change of the Loan
servicer, Bormower will be given wnitten notice of dwe change which will state the name aud address of the
new Loan Servicer, (he address to which paymenis shwuld be made and any other information RESPPA
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requires in connection with a notice of reansfer of serviciny. If the Note is sold and thereafirn the Loan is
garvicsl by a Loan Servicer other than the purchaser of dwe Note, the MOAgage loan Wiﬁiﬂg Obligatiﬂfls
1o Borrower will remain with the T.oap Servicer or be transferred 0 # successor Loan S vicer and are not
sssumed by the Note purchaser unless otherwise provided by the Noie purchaser.

Neither Borrower nor Tender may commence, join, or be joincd to any judicsal action (25 cither an
individua) litigant or the member of a ¢lass) that anses frow the otber pariy’s actions pursuayt 1o this
Secarity Ingtrument or that aileges that the other party bas bieached any provision of, or any duty owed by
reason of, this SAcurity Instrument, uutil such Borrower or Lender has nutified the other party (with such
notice given in covpliance with the requirements of Section 15) of such alleged breach and atforded ths
other parly hercto a reasonable period aner e giving of snch noticc to take corrective action. If
Applicable Lew provides a Gnoe penod which must elagpse befure cortam action cag be taken, Mar Livie
period will be deraucd to be rezsonable for purposes of tLis paragraph. The nutice of agcelerarion and
opportunity to cure given 10 Rotrrower pursbant 10 Scction 22 and th: uotice of acceleration siven to
Borrower pursuant to Section 18 shall be deemed v satisfy the notice and opportunity 10 tuke cormrective
action provisions of this Section 20.

21. Hazardous Substances. As wsed in this Section 21. (a) "Hazardous Substances” are thuose
substances defined as toxic or hatardous substances, pollutants, or wastes by Fuvironmental Law and the
following swhstauces: gasolme, kenusene, other flamymable or toxic pewolewnn products, toxic pesticides
and herbicides, volatile solvenrx, materials containing ashestos or formaldehiyde, and radivoactive matcrinls;
(b) "Ruvironmental Law" mequs federal laws and laws of the jurisdicrion where the Propenty is located that
relate to health, safery o1 environmenial protection; (¢) "Enviroumental Cleanup”™ includes any response
action, reroedial action, or removal actiou. as detined in Fnvivonmental Law: and (U) an "Enviromment:!
Coundition” mweans a c¢ondition that can c¢ause, conribute to, or otherwise trigset an Environmental
Cleanup. |

Borrower shall nol. causc or permut the presence, use, digposal, storage, or release of any Hazardous
Substances, or threaten to relense any Hazardous Substances, on or in the Property. Borrower shall not da,
uor allow anyone else to do, anything affecting the Property (a) that iy ip viotation of any Environmental
Law, (b) which ¢reates an Environmineatal Condition, or (c) which, due to the prescncc, use, or relexse of a
Hazardsns Substapee, creates a condinon that adversely affects the value of the Property. The pneceding
two sentences shall not apply 1o the presence, use, or storage on the Properly of small quaptitics of
Hiazardous Substances thal are generally recognized to be appmjuiate to normal residential uscs and to
maintenance of the Pyoperty (including, but not limited 1o, havardous subgtances in conswmer products).

Borrower shall promptly plve Lender written notice of (a) any investigaiion, claim, demangd, lawsuit
or athw action by any goverupental or rggulatory sgency or private party involving the Property and any
Hazardous Substance nr Cnvironmental Law of which Borrower has actwal knowledge, (b) any
Environmental Condition, mcluding tnr noy Jimited to, any spilliug, lcaking, discharpe, relcase o threat of
relcase of sy Hazardous Substance, and (c) any condition caused by the preseuxce, us¢ or release of a
Hazardous Snhistance which adversely affcets the valie of the Property. If Borower learns, or is notified
by apy governmental or regulatory authority, or any private party, that any removal or other remnediation
of any Hazardous Substanre affecting the Property is neccssary, Borrower shall promptly vake all neccssory
ermedial actions in accdance with Envirosmiental Law. Nothing hercin shall create any obligation on
Londer for an Fnviionmental Cleanup
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NON-UNIKORM COYENANTS. Borrower and § ender further covemant and agree as [ullows:

22. Acceleration: Remedics. Lepider sboll give nutice to Borruwer prior to acceleration
following Borrower's breach of any coveaant or agreement in this Security Instrument (but nat prior
to accelerniion undar Sectiun 18 unless Applivable Law provides otherwise). The notice shall specify:
(1) the default: (b) the action requived to cure the default; (¢) 2 dare, not loss than 30 duys from the
date the nolice 38 given to Bormowcer, by which the default mind be cured; and {(d) that Failure o cwre
the Jefault on or befure the date specified in the notice way resuit in acceleration of the smns secured
by this Security Instrument and salc of the Propurty. The notice shall further fnform Borrower of the
right (v veinstate after ucceleration and the right to bring « court action to assert the non-existence of
a default or any other defense of Borrower to accelaration and sale. If the default 1= nol cured on or
before the date specified iu the notice, Lender at its option may require immesliate payment in full of
all sums secured Dy this Sccurity Instrunent without Curther demand and may invoke the power of
sale and any other remediex permitted by Applicable Law, Lender shall be entdiled to collect all
expuuses incurred in pursuing the remedies provided in this Scction 22, including, but not imited to,
rensonable sttorncys’ fees amd costs of titie evidency.

3t Lendder invokes the power of sale, Lender shall give 3 copy of a potice to Rorruwer ip the
mapner provided in Section 15. Lender shall publish the uotice of sale once a week for threw
consceutive weeks in a newspaper pubjished in EEF RS SHELBY
County, Alabamn, and therenpon shall sell the Property to the highest bidder at public auction at the
front door of the Comnty Courthonse of this County. Leader shall deltver 1o the purchaser Veuder’s
deed conveying the Property. Lender or its desipnee may purchase (he Property at auy sule. Borrower
covestants and agrees that the proceeds of the sale shall be applicd in the followmg order: (2) to all
expenses of the sale, indluding, bu( not limited to, r=asomable attorneys* fees; (b) to all fusis securcd
by this Security Inssroment; and {¢) any excess to the person or persons legally entithed to if.

23. Relense, Upon payment of all sums seawed by this Security Instrument, Lender shal) rcleose this
Security Instrument. Dorrower shall pay any recordaton costs. Lender may cliwge Borrower 4 fir for
releasing (his Scourity Instntment, but only If the (ee i3 paid to 2 thind party for eervices rewdered and the
chiarging of the fee is peritted under Applicable Law.

24, Waivers. Borrower waives all zighis of homestead exemiption in the Property and relinquishes all
nghts of curtesy and dower in the Property.
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BY SIGNING RELOW, Borrower accepts and amiecs to tho terms and ¢ovenants comtained in this
Securily Instrument and m any Rider #xecuted by Borrower and recorded with it.

Withesses:
s ) 4 |
. 7 e _(SeaD)
Beom Sik Jeong -Rarrawer
T -k
S . {Scal)
Uk YO Young Suk JeoORgrowr
_— C(Gead e (Sed])
-Borrowver Homhwar
—_— (Seat) (Seal)
BOITUWY) - BOTTOWOY
— (Seal) : (Seal)
-Borrower _Farrower
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STATE OF ALABAMA, Jefferson County se:

Ou this 27th Jay of May, 2003 y 1,
Stephen Grimes _
4 Norary Pullic in and for said county and in ~aid state, hercby certify that
Beom Sik Jeong and Youny Suk Jeony
ol Xoinp

whose name(s) is/are signed to the foregoing couveyapee, and who is/are known to e, acknowledged
before mc that, being informw«l of the conmtents of the conveyance, lie/she/they cxecuted the same
voluntarily and #x his/her/their act on the day the samne bears daic.

Given under my band and sex! uf office this 27th  dayof ay, 2003
My Commission Expires: 11/16/2006 _,,f’”f -
4

Noary e X (-

{

Prepared By;
Chase Manhattan Mortgaye Corp.
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Shelby Cnty Judge of Probate,AL

06/18/2003 08:48:00 FILED/CERTIFIED

SCHEDULE “A”

Lot 36, according to the Survey of Audubon Forest, First Addition, as recorded in Map
Book 11, Page 122, in the Probate Office of Shelby County, Alabama.

Subject to any restrictions, easements and rights of way of record.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagor simultaneously herewith.



