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Bikram J. Slngh

(hereinafter referred to as mortgagor) and the Administrator of the Small Business Administrati

Government of the. United. States .of America ( hereinafier referred \ma}
¢fred o gsgmortgagee), who maintains an. of
place of business a1 801 Tom Martln Drive, Suite 201& Blrmlngham, AL 35211 7 ’

Wmm theag -fop i the- eonﬂdcra’uon hemhaﬁe'r stated, -recelpt pﬁ*mihmh >18 herefby ‘acknowlgdige th
mottgngott‘ﬁ‘ : 'hdrb‘,‘hjmm sell; graut; assign; hnd convey unWﬁh‘é "moi-tgagEe, his ecesuma‘ hnd:ml:gm, all

of the following deiscribed property ”““u;tuated“r’a Be\nglhth o‘li"ﬂ“i?“ Shelby
State of “‘Al.abama:

Lot 45, according to the Survey of Southlake, First Addition, as recorded

in Map Book 14, Page 31, in the Probate Office of Shelby County, Alabama;
b61ng situated 1n Shelby County, Alabama.

Toge‘th‘ér'wﬂl’hnd ‘i’ﬁeﬁdi"ug ail- lnﬂldlngs’,' AIF figtures ir¢cliding bt riot Tt to aW pliaiibis
ing, ventildting, Tfrlgﬁraﬁhg ‘Rhinéthitins; air conditi oriivg “epparatis;and elevators” (the- ‘mﬁﬂ‘gagor hereby
declariig ‘thatit is fiteaded Wit the items hiereiit enumierated skall'be deemed to-have been “permaniently in-
stalled #s: p&rt‘bf "&!é“reﬂty-)?, dnd ‘all improvéments now: or’éreatter! eﬁst:“‘ - thereon; the héreditaiments and
appurtenané¢es: ahd’r'&ll other rightsttherennm Helanglng, o 1 anymae ’ﬁpperta'lnlng, and thé reversion ‘and re-

>

versions, Wdfr and.remainders, all rights of redemption, and the rents, issues, and profits of the above

deunbe¢pgopeuﬁ {provided, ;egger%ghgx the marigagor shall be.entitled to the possession, of said property
and to cohect ap@ tain the rent ;gspegﬁ and proﬁts..unthl dcfayltshereqnde;;) To have and .tp .hold the same

unto the mortgageq __;mﬂ Ihe sqccpssors in interest. ofi the mortzazee forever in fee simnle aor aurh aﬂ-mr estate.




1. The mortgagor ¢ovenants and agrees as follows:

.. 4 He wmgapmmpﬂyﬁpu the indebtedness evidenced by md promissory note at the times and in the

pmq;dqd |
N kﬂﬂe wﬂl p%gll. tuuu %ﬂqf 1tes, and, other sommmenw or mu&wlpal clmsu. ﬁnw
lmpoutlonn, for which provision has not e hereinbefore, and will promptly deliver the oﬁcml receipts
therefor to the said mortgagee.

- He. w&l] pay such expenses and fees as may be incurred in the protection and maintenance of said
praperty, mqjludm,gg the fegs of any attorney pq?lqy by, .the, gnorggag,ee for the collection gi any-or all of
thp qdehtqd&l?qa }w:cgby sgcured, or for, farqclogqm hy mm:tgagee s sale, ar. coprt | procaedmga,, ar, 1;; any other
hqui, on gr-pregeet pg(,a&gqugbsmd Premises. Attq;,neys fe ees J;ea.sqp,a}zly 1nc,urred in,any o,thcr way. shall be
pa.ld Y. },hcmortgﬁgor

ds Fur‘betierrsseeumﬂof the mdebtbdness Wereby :secured, ﬁpon the -reqiiest of :the mortgagbe., ifs* suc-
: sessoreior aspigns, hie shidll execute and delvéra supplemerital’ ‘oTtZage’ of mortgages covemng*any ‘additions,
:improvements; ‘of ‘beétterients ‘made ito-the ‘property Hereinabove described =nd aH property acquired by
it dfter the dedte hereof™(al in ftﬁ'ﬂl*satlsfarctory fo: mortgaier). Farthermore, should niortgigor fafl te cure
('any defdult iny-the  payrént of a' prior:or inférior: encunibranice on the Property described By thistnstrament,:
mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not obligated to do so;

and such advances shall become part of the indebtedness secured by this instrument, subject to the same
terms and conditions.

e. The rights created by this conveyance shall remain in full force and effect during any postponement

or extension of the time of payment of the indebtedness evidenced by said promissory note or any part thereof
secured hereby.

f. He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time require on the improvements now or hereafter on said property, and
will pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable
to mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged or destroyed. In event of foreclosure of this
mortgage, or other transfer of title to said property in extinguishment of the indebtedness secured hereby, all
right, title, and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or mortgagee or, at the cption of the mortgagee, may be surrendered for a refund.

g. He will keep all buildings and other improvements on said property in good repair and condition;
will permit, commit, or suffer no waste, impairment, deterioration of said property or any part thereof;
in the event of failure of the mortgagor to keep the buildings on said premises and those erected on said
premises, or improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it

may deem necessary for the proper preservation thereof; and the full amount of each and every such payment
shall be immediately due and payable and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage
any lien or liens inferior or superior to the lien of this mortgage without the written consent of the mort-
gagee; and further, he will keep and maintain the same free from the claim of all persons supplying labor or

materials for construction of any and all buildings or improvements now being erected or to be erected on
said premises.

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
‘or substantially alter any building without the written consent of the mortgagee.

7. "All awards of fmagea in‘conneetion with any-condemnation for public use of or injury to any of the

. wnradtv: anhiact ta. it winrtoses are Kevehvinastonad ard ‘shall ha natdss minrtenven.“who mav annly the



7 8 The mortgagor covenants and agrees that if he shall fﬂl]mtﬂ pay said indebtedness or any part thereof when
dué, or shall fail to perform any covenant or agreement of this m‘ﬁtrumem or the promissory note secured-hereby, the
ent.iye indebtedness hereby secured shall immediately. becomc due, payable, and collectible without, notice, at the
optlon of the mortgagee or ass1gns, regardless of maturity, and the mortgagee or his assigns may before or after entry

| *wlrﬂld ‘property without appraisement (the mortgagor havmg ‘waived and assigned to the mortgagee all rights of
appra;lsement)

(1) at judicial sale pursuant to the provisions of 28 U S.C. 2001 (a); or

(11) at the option of the mortgagee, either by auc;mn* or by selicitation of sealed bids, for the highest and

best bid complying with the terms of sale and manner df payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once

d’urlug each of said four weeks in a newspaper published or distributed in the county in which said property

is. situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or

right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and conveyed to the mortgagee; or

(111) take any other appropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disposition of the property.

In the event of a sale as hereinabove provided, the mortgagor or any person in possession under the mortgagor shall
then become and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with the provisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled with an interest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for collection of said indebtedness provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first

to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main-
taining said property, and reasonable attorneys’ fees; secondly, to pay the indebtedness secured hereby; and thirdly,

to pay any surplus or excess to the person or persons legally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by

said promissory note, the mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without
regard to appraisement.

6. In the event the.mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, -subject to the same terms and conditions. If the mortgagor shall pay and

discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage

shall be canceled and.surrendered,

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-

cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.
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11, Any written notice to be issued to the mortgagor pursuant to the provisions of this instrament ghall Be “ad- .

dressed to the mortgagor at 2121 Christina Cove, Birmingham, Alabama 35244
| and any written notice to be issued to the mortgagee shall

be addressed to the mortgagee-at 301 Tom Martin Dri{re, Suite 201, Birmingham, AL 35211
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- N WITNESS WHEREOR, the mortgagor ‘has éxecuted-this instrupyentta ‘_&“the mortgagée has accépted delivery of

this instrument as of the day and year aforesaid

THIS INSTRUMENT PREPARED BY:
William Ashley Howell, III
District Counsel

Small Business Administration
801 Tom Martin Drive, Suite 201
Birmingham, Alabama 35211

.., /Executed snd delivered. in the.pressnce. of the following witnesses:

. I.-':-r--h‘-tq,:*“-‘;.'-:?rllﬂ.'fﬁi*h'I:l'l-'"it“-l --h--i--:--p-:ﬂ-:-.--q-q!.q?p-rp.Fﬂ?}F&M:i-:‘IL-; .*"“L""‘tﬁ‘"!é’ﬁﬂ“-f"" f e

e ---"“r_“"rﬂqu.'ﬂw-“-ﬂp WP vhﬁﬁﬁ-rtf-‘r— "rr?ﬂ W%‘ 1;: L L o p*l:?--*r-'f.tr: 'r‘-'.‘-..ﬁ'-'"'-; (LT ¥ :.: A,
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(Add JI.;_np_l'vu]u_ia!:e= ﬁck:mvledmgnt)

STATE OF ALABAMA

COUNTY OF %&{4 A AACAN

I, the undersigned, a Notary Public in and for said County in said
State, hereby certify that Bikram J. Singh, whose name is signed to the foregoing
instrument, and who' is known to me, acknowledged before me on this day that, being

informed of the contents of the instrument, he executed the same voluntarily on
the day the same bears date.

Given under my hand and official seal this the 2 2 day of
AW L i: i, » 2003.

Notary Public

My Commission Expires:
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