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SUBORDINATION AGREEMENT

NOTICE: THS SUBOARDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN'THE PROPERTY BECOMING SUBJECT
TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECPRITY INSTRUMENT.

THIS AGREEMENT, madae this 28th odayof March 2003 vy
Enloe l

Thomas W. Hoffman and Phyllis N. Hoffman
owner of the land hereinafter described and hereinafter refoerrad lo as *Owner”, and

Compass Bank

WITNESSETH

present owner and holder of the deed of trust and note firat herelnalter described and hereinatler raferred to as “Bensficiary"
THATWHEREAs © Thomas W. Hoffman and Phyllis N. Hotf f{an

did execte adeed of trust, dated April 10, 2001
. 83 iustee, covering:. l

PARCEL 1.

Office of Shelby County, Alabama, situated in Shelby County, Alabama. -

Mineral and mining rights excepted.

Lot 5, in Block 2, according to survey of Windsor Estates, as recorded in Map Book 9, page 132, in the Probate
PARCEL 2: -

Iot 6, in Block 2, according to the survey of Windsor Estates, as recorded in Map Book 9, page 132 A & B, in
the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

to secure @ noleinthe sumol$  400,000.00 ,dated 4/10/01 , In favor of
Compass Bank I

- , Which deed of trust was
recorded in Instrument # 2001-15766

. Oflicial Records ol said county; and
WHEREAS, Owner has executed, or is aboul to execute, a deed of trust and note inthe sum ot § oo

‘ _, Ws3Seo
daled March 31, 2003 .infavorol  AmSouth Bank T

, harenafter reterred to as "Lender,” payable
with interest and upon the tarms and conditions described thereln, which deed of trust is lojbe recorded concurrently herewith: and

WHEREAS, It ls a condilion precedent lo oblaining said loan that sald deed of trust last abov mentioned shall unconditionally be and

remain at all times as a liep or charge upon the land hersinbelore described, prior and supariog lo the lien or charge of the deed ol trust
first above mentioned; and

¢

WHEREAS, lander ig willing io make said loan provided the deed of lrusl securing the same Is o llen or charge upon the above described
property prior and superior to the lien or charge of the daad of lrust first above mentiond and provided that Beneficiary will specifically

and unconditionally subordinate the llen or charge of the deed of trust first above mentioned 0 the lien or charge of the deed of truat
- In favor of Lender: and

WHEREAS, il is to the mutual benefil of the partles herelo thal Lender make such joan lo nbr: and Beneficlary Is wllling that the

deed of frust securing the same shall, whon recorded, constitute a lien or charge upon said land which is unconditionally prior and
superior lo the lien or charge of the dead of lrust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benelils accruing to the parties hareto and other valuable consideration, the receipt

and sullictency of which consideration is hereby acknowledged, and in order to induce Lendér lo make the loan above relerred lo, it
is heraby daclared, underslood and agreed as follows:

(1) Thal said deed of lrust sacuring said note in taver of Lender, and mny renewals o extensions thereol, shall uncondilionally

be and remain at all limes a ken or charge on the propenty theseln described, pHorjand superior to lhe lien or charge of Ihe
cleed of lrust first above mentioned.

(2)  That Lender would not meke iis loan above described without this subordination agreaement,

==
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(3) That this agresment shall be the whole and only agreement with regard to the subo dination of the flan or charge of the
deed of trust first above mentioned to tha lian or charge of the deed of trusl in favor bt lender above reterred to and shatl

supersede and cancel, but only insofar as would affect the ptioiity batwaen the deeds ot irust herelnbefore specilically described,
any prior agresment aa to such subordination including, but not limited to, thoze provigions, if any, contalned in the deed of
trust first above mentioned, which provide for the subordination of the llen or charge theyeof to another deed or deeds of trust
or to another mortgage or moitgages.

Beneficiary declares, agreas and acknowledges that

(8) He conssnts 10 and approves (i) all provisions of the note and deed ot trust in tavor of Londer above relerred to, and

(i) all agreements, including but not limited to any loan or escrow agresments, betwaen Owner and Laonder tor the
disbursamant of tho proceeds of Landel’s ldan,

(b) Lender in making disbursoments pursuant to any such agreement is under no pbligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person gr persons to whom Lender disburses

such proceeds and any application or use ol such proceeds for purposes other than those provided for in such agree-
mem or agreements shal not defeat the subordination herein made in whole of in paet;

(c) He intentionally and unconditionally walves, relinquishes and subordinates thg lien or charge of the dead of trust
first above mentioned in favor of the lien or charge upon said land of the dded of trust in favor of Lender abovs
referrad to and undersiands that In reliance upon, and in consideration of, this waiver, relinquishment and subordination
specific loans and advances are being and will be made and, as pant and parcep thereot, specilic monetary and other

obligations are being and will be entered Into which would not be made or enteded into but for said rellance upon this
waiver, reflinquishmant and subordination; and

(d) An endorsement has bsen placed upon the note secured by the deed of truat li'st above mentioned that said deed of

trust has by this instrument bean subordinated to the lien or charge of the dged of trust in favor of Lender above
raferred to. |

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS PERSON OBLIGATED ON YOUR

REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND.
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My commlssioh expires: __S..LIEJ.Q&?____
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Wilness my imand snd ofiicial seel.

[/
ANA_ D - LAYy
2 Notary Publi /

JT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT. THE PARTIES C
THEIR ATTORNEYS WITH RESPECT THERETO. ' ONSULT WITH

(CLTA SUBORDINATION FORM “A")
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