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SUBORDINATION AGREEMENT

State of Alabhama
Knovw AU Men by These Presents Thal:

Shelby County

WIHERIAS, Timothy Brunner and Jennifer L. Brunner (herein the “Borrower”, wherther one or

more) owns certan ceal property sitvated i Shelby County, Alabama, which is mare particularly deseribed as
follows, to wit:

Lot 4, according to the amended final record plat of Heatherbrook, 9 Sector, Phasc
I, as recorded in Map book 19, page 159, in the Probate Office of Shelby County,
Alabama.

(herain the “Property™); and

WIIERIIAS, Long Beach Mortgage Company is the present holder and owner of a mortgage lien
on the Property executed by Timothy Bruancr and Jennifer L. Brunner in favor of Long Beach
Mortgage Company , dated the 124 day of February, 2003 in the amount of $68,900.00 and recotded in

lostrument No. 20030221000109070, in the Probate Office of Shelby County, Alabama, (herein the “Prior
Maorigagre™); and

WITERLEAS, the Borrower ts desirous of obraming an additional morrgage loan from Long Beach
Mortgage Company (herein the “Lender”) in the amounr of $275,600.00 10 be secured by the Property; and

WIIEREAS, the Lender 1s unwilling to take a lien on the Property subjeer to the Prior Mortpage; and

WIHERIAS, the Tolder of the Prior Morygge is, under cernin conditions, willing (o subordinate its
len (o (hat of the Lender:

NOW TIHEREIFORL, i conswderation of the premises and Ten Dollars ($10.00) and other good
and valuable constderations in hand paid to the Holder of the Prior Mottgage, the reccipt and sufliciency of
wlhich 1s hereby acknowledged, the Iolder of the Prior Mortgage has agreed 10 and by these presents does
widve the priority of the lien of the Prior Mortgage insolus as die following described mortgape is concerned,
but not otherwise:

That certain Mortgage from Timothy Brunacer and Jenni{er L, Brunner to Long Beach
Mortgage Company in the amount of $275,600.00, which said morigage is recorded subsequent to
the date of this docutnent (herein the “Subsequent Mortgage®™); and

The Iolder of the Prior Moryguge hereby consents to the subordination of the Prior Mortgage to the

subsequent Morttgage, and agrees that the Prior Mortgage shall be junior and inferior to (he Subscequent Licn;
and further

It is expressly understood and agreed that this Subordinadon Agreement shall not affect the lien of
the Pnor Mortgage other than as indicated herein, nor shall it affect or modify the obligations sccured by the
Prior Mortgagre, and said obligation shall continuc in force and allect vadl [ully paid, satisfied, and discharged.
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IN WITNLSS WHIERTOE, the Holder of the Prior Moryzage, by its_Fiest Ut fg_f_‘ﬁféf_é_ |
whu 18 authofized to execute thus Subardination Agreement, has hercunto sel its signarare and scal on this the

_A4 thday of April, 2003.

State of (2 t;& nia. )
Om% e, County )

| I, the undersigned authority, a Notary Public 1 and {or said County, in said Stare, hereby certify thar
arty Hw(g < , whose name as _Frvst Utce es ic] - of Long Becach Mortgage

Company, a corporation, is sipned to the foregoing instrument, and who s known 0 me, acknowledged
before me on (his day, that, being informed of the contents of the instrument, __he, as such officer and with
tull aurhority, executed the same voluntarily for and as the act of said corporatoa.

Gitven under my hand and official seal thisj& Ho day of April, 2003.

/ / .
g A KACEHY ATKINSON C_Y gl I’ &
mrmvr:r:ﬁ:c:?ﬁci?_?:omn § Nordry Publc
ORANGE COUNTY = My commission expices:

‘ My Comm. Expiras May 4, 2004

‘This mstrument was prepared by:
Larcy R. Newman/)effrey 1. 1ees
Newman Jees, I1.C

300 Oflice Park Drive #105
Birmingham, Alabama 35223
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