SUBORDINATION AGREEMENT ,

o S0

M Shelbv Cnty Judga of Prnbatt,nL
COUNTY OF JEFFERSON 05/14/2003 14.01.00 FILED/CERTIFIED

This Subordlnatlon.ﬁgreament made and entered into on this

the day of April , 2003, by and between
REGIONS BANK | 29 the Party of the First Part and

EQUIPRIME. INC., _  as Party of the Second Part.
NI TNESSEBETH

That, whereas, REZIONS BANK has/have an
outatanding MORTGAGE from

HOWARD R EY, ITI, AN UNMARRIED MAN , recorded in the
Probate Office of SHELBY County, Alabama, in Inastrument
2002-36231 , on certain real estate described therein to secure

an indebtedness of$ 25,000.00 » and gald MORTGAGE ig in full
force and effect; and,

Whereae, the said Party of the Firat Part is willing to
subordinate its sald MORTGAGE and make it seccnd and subservient
to the mortgage ¢f the said Party of the Second Part.

Now therefore, in consideration of the premises and further
consideration of the sum §_-0- , ¢agh in hand paid to the
Party oL the First Part by the Party of the Second Part, the
recelpt of which is hereby acknowledged, the said Party of the
Firgt Part does hereby agree that the MORTGAGE of
REGIONS BANK , recorded in the Probate Office of

SHELBY County, Alapama, in Ingtrument _2002-36231 , shall be
second and suhgervient to the mortgage from

HOWARD R. MOONEY, IIT, AN UNMARRIED MAN TO
EQUIPRIME, INC..., dated the _25th day of _April , 2003, and
recorded in the Probate Office of SHELRY County, Alabama,

in Instrument No. , to Becure the sum of

S_ 70,000,090 , plus interest, on the land described therein, and
the said MORTGAGE of the said _REGIONS BANK shall be sub-
ordinate to the mortgage of _EQUIPRIME, INC. . In the event of
foreclosure by the Party of the Second Part, the Party of the

Firgt Part shall have a right of redemption as provided by the
Code of Alabama.

IN WITNESS WHEREQF, we have get our hand(s) and seal(s) this
day of APRI , 2003,

Wm
/ .

/s
Tta: OUSINE LA/ LOPM E Cere,

o’
STATE OF ALABAMA COUNTY OF ﬁj&?-t

I, the undergigned, a Notary Public in and for said State in
gaid County, hereby certify that Wf whoge
name as fSU%.0C€Y . OFFréeifa- of REGIONS BANK is signed to the
foregoing conveyance, and who is known to me, acknowledged before
me on this day. that, being informed of the contents of the

conveyance, he/she, as such officer and with full authority,

executed the game voluntarily for and as the act of sal;EanZ
8E ' sk day of \

the

Given under my hand anc

2003.

Notary, Public )

My Commission Expires: 3 ol
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