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Know All Men by These Presents That:
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WIIEREAS, Gregory Shane Boreman (herem the “Borrower”, whether one or more) owns
cerain real property situared in Shelby County, Alabamna, which is 1o ¢ patticularly described as
follows, Lo wit:

Lov 27, Block 3, according to the Survey of Oak Mountain Estates, Second Sector, as
recorded w Map Bock S, page 76, in the Probate Office of Shelby County , Alabama.

(herein the “Property™): and

WHEREAS, Regions is the present holder and owner of a mongage lien on the Property
executed by Gregory Shane Bozeman m favor of Regions Bank, dated the 22nd day of March, 2002,
and recorded in Insirument No, 2002-15058, in the Probaie Office of Shelby County, Alabama,

(herein the *Prior Mortgage™); and equity asset line $12,000.

WHEREAS, the Borrower is desirous of obraining an additional mortgage loan {rom
America's Wholesale Lender (herein the “Lender”) in the amount of $87,000.00 to be secured by the
Property; and

WHEREAS, the Lender is unwilling to 1ake a hien on the Property subject to the Prior
Monsgagc; and

WHEREAS, the Holder of the Prior Mortgage is, under certain conditions, willmg o
subordiniate ity lien to that of the Leader;

NOW THEREFORE, in consideration of the premises and Ten Dollars ($10,00) and other
good and valuable considerations in hand paid to the Holder of the Prior Mortgage, the receipt and
sufficiency of which is hereby acknowledged, the Holder of the Prior Mortgage has agreed to and by
these presents does waive the prionity of the lien of the Prior Morrgage insofar as the following
described mortgage is concermed, but not otherwise:

That certain Mortgage from Gregory Shane Bozeman to America’s Wholesale
Lender in the amount of $87,000.00, which said mortgage is recorded subsequent to
the date of this document (herein the “Subsequent Moripage”): and

The Holder of the Prior Mortgase hereby consents to the subordination of the Prior
Mortgage to the Subscquent Mortgage, and agrees that the Prior Morntgage shall be junior and
intenior to the Subsequent Lien; and further

| It 1s expressly undersiood and agreed that this Subordinavion Agreement shall not affect the
hen of the Prior Mortgage other than as indicated herein, nor shall it affect or modify the obhigations
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secured by the Prior MOrtgage, and sai uutigausis shall continuc in force and affect unul fully paid,
satisfied, and discharged.

IN WITNESS WIIEREQF, the Holder of the Prior Mortgage, by 1ts
4J’J‘J*fm_..’f Meonaqe , who 15 authorized to exccute this Subordination

Agreement, has hereunto v s signature and seal on this the 2 day of
. 2003,

I, the undersigned authority, a Notary Public in and for said County, in said Stare, hereby
certify that f‘gﬂ\g‘ Lhk_ﬂl!isumulj_ whose name as Mﬁ_ﬂw_‘.ﬂf
Regions Bank, a corporation, is signed to the foregoing instrument, and who 15 known to me,
acknowledged befare me on this day, thar, being informed of the contents of the instrument,

___he, a8 such officer and with full authority, execured the same volunuarily for and as the acy of

saigd corporation.

Given under my hand and official seal thné_g W __ 2003,
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This ngtrumens was prepared by
Larry R. Newman

Newman Lees, LLC
300 Office Park Drive #105

Birmingham, Alabama 35223



