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SUBORDINATION AGRELEMENT

STATIOF ALABAMA
COUNTY OF SHELBY

4ip

I'his Subordination Agieement, made and entercd into on this the E day of APRIL, 2003,
by and between THERITAGE BANK, as Party of the First Part, and HSBC MORTGAGE
CORPORATION (USA), ITS SUCCESSORS AND/OR ASSIGNS, as Party of the Second Part.

WITNESSETH

THAT, WIHEREAS, KEVIN SCHAMBEAU AND STEPHANIE SCHAMBEAU, have an
oulstanding loun 1 favor of HNERITAGE BANK , as sct Jorth in INSTRUMENT
#200205080002 16610 AND RE-RECORDED IN INSTRUMENT 20020617000284010, in the
Ofhce of the Judge of Probate of SHELBY County, Alabama on (hat certain real estate localed at
OH SYCAMORILI DR, HOOVER, AL 35244 10 securc an indebtedness of $ ’7‘2 JU. 00 and said

Lien s in fadl foree and cffect; and,

WIEREAS, KIIVIN SCHAMBLAT AND STEPHANIE SCHAMBEAU, have made an
applicafion to the Party of the Second Parl for alosn 1n the sum of $322,700.00 and said Party of the
sceond Parl is willing to inake said loan Lo the said KEVIN SCHHAMBEAU AND STEPIIANIER
SCHAMBEAU, provided it furnish the party of the Second Parl with a mortgage on the lands
described in the aforesaid fien, and the said HERITAGE BANK, subordinate the above described
lien and make the same second and subscrvient 1o the mortgage of HSBC MORTGAGE
CORPORATION (USA), ITS SUCCESSORS AND/OR ASSIGNS: and,

WHLEREAS, the said Party of the First Part is willing 1o subordinate its said lien and makc
i1 second and subservient 1o the mortgage of the said Part of the Second Part as an inducement Lo il
to ake sad loan,

NOW, THHREFORE, in consideration of the premises, the said Party of the First Part does
hereby apree that the lien of KEVIN SCHAMBEAU AND STEPIIANIE SCHAMBEAU, Lo
HERITAGE BANK, recorded in the Probate Office of SHELBY County, Alabama in |
INSTRUMENT  #20020508000216610 AND RE-RECORDED IN INSTRUMENT f
200206 17000284010, shull be sceond and subservient to the mortgage of KEVIN SCHAMBEAU s
CAND STEPHANIG SCHAMBUEAU to 11ISBC MORTGAGE CORPORATION (USA), ITS |
SUCCESSORS AND/OR ASSIGNS, and recorded in the Probate Office of SHELLBY County,
Alaboirii, in INSTRUMENT # _-}é‘_ . ——s to securc the sum of $322,700.00, plus interest, on the
land described therein, and the said len of the said HERITAGE BANK |, shall be subordinate to the
morlgage of HSBC MORTGACGH CORPORATION (IJSA), ITS SUCCESSORS AND/OR
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| 'l 1S FURTHER agreed that should KEVIN SCHAMBEAU AND STEPHANIE
SCHAMBEAU, defaull in his/her/their payments under the terms of the real estate mortgage 10
HSBC MORTGAGE CORPORATION (USA), ITS SUCCESSORS AND/OR ASSIGNS,, the said
HSBC MORTGAGE CORPORATION (USA), ITS SUCCESSORS AND/OR ASSIGNS, agrecs
(o notily HERTITAGE BANK of said defanlt prior to taking legal action.

IN WITNESS WHERLEOF, GEORGECT;RLEKIS, as SR. VICE PRESIDENT of said

HUER[TAGEH RANK  has caused his name (o be hereunto signed on this the day of APRIL,
2003,

HERITAGLE BANK
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As Ils SR. VICL PRESIDENT

STAT) OF ALABA
COUNTY OF D 0OrE=0
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|, the nndersigned, a Notary I”uh]iu n and for said Slatc and Counly, hereby certify that GEORGE
PLLEKIS, whose name as SR, VICE PRESIDENT of HERITAGE BANK, is signed to the [orcgoing
subordination agrecment, and who is known to me, acknowledged before me on this day, that, being
infomwed of the contents of this subordination agreemcent and with full authority as such officer,
cxecuted the same voluntarily.

- Giiven under my hund and scal this __4_‘_' day of APRIL, 2003.

NO'[GI y Public 5
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My commission expives: _

NOTARY PUBLIC STATE OF ALABAMA AT LARGE

MY COMMISSION EXPIRES: Nov 19, 2008
BONDED THRU NOTARY PUBLIC UNDERWRITERS



