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SECURITY INTEREST SUBORDINATION AGREEMENT 04/20/2003 10:50:00 FILED/CERTIFIED
'T(): ARN AMBRGO MOE
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(lender nema)

For good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
and to induce you {"Lender”) from time to time at your discretion to make loans to or anter into cradit
agreementa with MARK'D. & CAROL H. PRATER ("Debtor”"}, the undersigned hereby agrees
that (regardless of any priority otherwise available to the undersigned by law or by agreement) any
security interast which the undersigned may now hold or may at any time hereaftar acquire in any or all
of the following property of Debtor (the "Property”), namely:

HOME EQUITY LINE OF CREDIT MORTGAGE IN THE AMOUNT OF $12,000.00 DATED 05/23/01 ARD

RECORDED ON 07/19/2001 1IN INSTRUMERT NUMBER 2001-29928 IN THE OFFICE OF THE JUDGE
OF PROBATE SHELBY COUNTY, ALABAMA.

together, in each case, with all proceeds thereof, is, shall be and shall remain fully subordinaete for all
purposes to [J any security interest now held or at any time hereafter granted to or acquired by Lender
in any portion or all of the Property the security interest of Lender under the agreemant that is
attached hereto as Exhibit A. MORTGAGE TO ABN AMRO MORTGAGE GROUP, INC. DATED 03/24/2003

IN THE MAXIMUM AMOUNT OF $274,000.00.
The undersigned further agraes that:

1. The undersignad will not exercise any collection rights with respect to the Property, will not take
possassion of, sell or dispose of, or otherwise deal with, the Property, and will not exercise or enforce

any right or remedy which may be available to the undersigned with respect to the Property upon
default, without prior written consent by Lender,

2. Lender may exercise collection rights, may take poasession of, sell or dispose of, and otherwise
deal with, the Property, and may exercise and enforce any right or remady available to Lender with
respect to the Property, whather available prior to or after the occurrence of any defsult, all without

notice to or consent by anyone. Landsr may apply the proceads of collateral to any indebtedness secured
by Lender's above described security interest, in any order of application.

3. Neither the undersigned nor Lender (I} makes any representation or warranty concerning the
Property or the validity, perfection ar (except as to the subordination accomplishad hereby) priority of
any security intersst therein, or (ii) shall have any duty to presarve, protect, care for, insure, take
possession of, collect, dispose of or otherwise realize upon any of the Property.

4. The undersignad warrants that any purchaser or transferee of, or successor to, any socurity intargtt
of the undersigned in any or all of the Property will be given detailed written noti:e ot the subordination
accomplished hereby, prior 10 the time of purchase, transfer or auccession.

5. The undersigned waives any priority available to the undersigned by law with respect to any
security interest in the Property, but the priority or parity of the rights and claims >f the undersigned and
Lender as general craditors of Debtor (rather than as secured partias) shall not be atfected or impaeired by
this Agreement. This Agreement is to be governed by the laws of the stats in which it is executed, it
cannot be waived or changed or ended, except by a writing signed by the party to be bound thersby.
This Agresment is made between Lendar and the undersigned. it shall be binding. upon ths undersigned
and the heirs, representativas, successors and assigns of the undersigned and stall inure to the bensfit
of, and shall be enforceable by, Lender and its successors and assigns. The undersigned waives notice of
Lender's acceptance hereof.

Dated: APRIL 22, 2003
UNIOR STATE BARK

————
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