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o MORTGAGE
; | (Home Equity Line of Credit)
THIS MORTGAGE, dates kprﬂ 10 ., 2003 , is between

CHARLES K MARTIN, AN ![CHRISTI MARTIN also known as Charles Keith Martin and
Chrlstl L ; artln husband and wife,

residing at }

901 7TH AVE NW, ALABA T'ER AL 35007-

mcpﬂ'sonorpﬂ'smssmmg |‘iBmwer"or "Mortgagor”, whether one or more, below and hercinafier referred to as "we", or
us and COUNTRYWIDE HONEGLOANS, INC. 2

1 CORPORATION

with an addre; 'm.
4500 Park Granada, abasas. CA 91302-1613

and hereinafter referred to as "ypu” or the "Mortgagee.”

WHEREAS, Borrower hag eniered into a Home Equity Credit Line Agreement and Disclosure Statement ("Agreement” or
"Note™) of even date huew:m,!  terms and provisions of which are included herein by reference as though fully set out herein
verbatim; that the Notc ig an opg l4.1:1.:! credit agroement under which Borrower may borrow, repay, and re-borrow from Mortgagee
from time 10 time so long as 'wunpmdpnncrpalbalanceofmchImnsoummndmgfmmumeloumdnesnotexceed
the sumof $ 14,400.00 l ; that the rate of mierest ("Finance charge™) payable on such loan madc under the
Note lsavamblcdally percenty eratcmdannual percentage rate which may change at any lim¢ as defined in the Noic; thal the
Noie is an open-end credit ag ; zinent which will continue in effect until terminated by either the Borrower or Mortgagee, so thal
there is no fixed mamrity date afiloans made under the Note: and that the Note will continue in effect until terminated even though
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from time to time there may be po loans outstanding to the Borrower under the Note.
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sidcratson of the Note and in order to secure the payment of all loans now or hereafter made o or
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Now, THEREFORE, in H

at the bequest of Borrower A ,. above,m'lfmoremanmeBmmwm'lsnanmd all loans hcreafter made to or at the request of
any one or motc of the Borro ! thepaymmmfaumtaestandcws,latechargesandallotherchargurclatedtomeNow all of
which sums arc repayablc acco ” g 10 the Note: and also to secure the performance of all of the promises and agreements made by
us and each Bormower and -; mer in the Note, all of our promises and agreements in this Mortgage, any extensions, rencwals,

amendments, supplemenis and ipther modifications of the Note, and any amounts advanced by you under the terms, of the section
of this Mortgage entitled “Our ' | thority To You", all of which loans under the Note may be made, repaid and re-made from time
mummmﬂmewamumi - softlicNotcmdsubjeatodmChcd:leutsethmtheNom,andmcons:dﬂauonofme
faregoing the undexrsigned Borgpsver (whether one or more) does/do hereby mortgage, assign, grant, bargain, scll and convey unto
hﬁmﬂpﬂ&iﬁﬂﬂﬁﬂpﬂﬁnnysdl0hhandﬂmﬂwrdu:nMuimL

SEE EXHIBIT °A° ATTAC ED HERETO AND MADE A PART HEREOF.

i N

i'

Ny
'
.I
l
1‘

¥
(the "Premiscs” or Pmperty), llw::hhaslhean:ldnfss:au:rt‘

901 7TH AVE NW i
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B DOC ID # 0002621031659206

TO HAVE AND TO HOL] 1mchProperly unto Mortgagee and to Mortgagee’s suceessors and assigns, forever, together with
allbmldmgsandodm'lmpro erpents now Or hereafter ¢recied on the Property and all eascments, appurtenances, and fixtures, now
or hereaftcr a part of the F and all rights and intercsts which dcrive from our (Borrower/Borrowers) ownership, use or

possmmofmef'ropertyand |appmcnanoesl.lwo All of the foregoing is referred to in this Morgage as the *’Property” or
"promises ", 15

OWNERSHIP: Borrower covenj
conveyed and has the right 1o
except for encumbrances of re
demands, subject 10 any encumbys

i

m that Borrower is the sole owner(s) of the Property and is lawfully seized of the estale hereby
1‘- age, grant and convey the Property 10 you (Mortgagee) and that the Property is unencumbered,

1

4ed Borrower warrants that it will defend generally the title 10 the Property against all claims and
ces of record.

BORROWER'S IMPORTANT 4 BLIGATIONS*

(a) PAYMENT OF ALL| CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTGAGE: We shall prompj y pay 0 you when duc all advances and charges to our Account plus interest (Finance Charges)
andanymherarmumsduemd ulrcd to be paid 10 you under the terms and provisions of the Note or under thie Mortgage.

(b) TAXES: Wc¢ will pay lrealestatelaxcs assessments, water charges and sewer rents relating 10 the Premises when they
bocome due. We will not claim mycmtluon or make deduction from, lhcloanundcrﬂwNotebecausewepay thesc taxes and

charges We will provide you proof of payment upon requesL

(c) MAINTENANCE: We mll maintain the building(s) on the Premises m good condition. We will not make major changes
in the building(s) except for norinal repairs. We will not tcar down any of the building(s) on the Premises without first getting your
consent. We will not use the Pre mcs illegally. If this Mortgage is On a unit in a condominium or a planned unit development, we
shall perform all of our oblig: » 15 under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and re l ulations of the condominium or planned unit development and constituent documents,

(@) INSURANCE: We wil lI:ee;:o the bmldmg(s) on the Premises insured at all times agamst loss by fire, flood and any other
hazards you may specify. Wc fmay choose the insurance company, but our choice is subject 1o your reasonable approval, The
policics must be for at least Jamuunts and the time periods that you specifly. We will deliver to you upon your request the
pollcmorotherpmofol'me isurance. The policies must name you as “morigagee” and "loss-payee” so that you will receive
payment on all insurance cla mthecnentofymrmluestunderlhls Mortgage, before we do. The insurance policies must also
provide that you be given not kess than 10 days prior written notice of any cancellation or reduction in coverage, for any reason.
Upon request, we shall deliver the ;pohcm.cemﬁmmﬂromcrewdermofmsmmmm you, In the event of loss or damage 10 the
Premiscs, we will nnmedmcly .-.. y you in writing and f{ile a proof of lose with the insurer. You may file a proof of loss on our
behalf if we fail or refuse 10 de m Youmayalsosngnouruamcuunycheck drafi or other order for the payment of insurance
proceeds in the event of loss orjdamage to the Premises. If you receive payment of a claim, you will have the right to choose to use

the money either to repair the Pte mortoredmethemmunmwmgonmel\low

(e) CONDEMNA'!‘]ON
connection with any condc
of which shall be paid toyou, ¢

cassugn to you the proceeds of any award or claim for damages, direct or consequential, in
g - or other (aking of the Premiscs, or part thereof, or for conveyance in licu of condemnation, all
tl)pcltnﬂlemsl:)TMyPrmrMongage

() SECURITY INTEREST: We will join with you in signing and filing documents and, at our expensc, in doing whatever
you believe is necessary topu'l" landconunuemepcrfecuonofyourhmandmmty interest in the Premses.

(g) OUR AUTHORITY t YOU: If we fail to perform our obligations under this Mortgage, you may, if you choose,
perform our obligations and fmhmmandexpmm You will add thc amounts you advance to the sums owing on the Note,
on which you will charge interést at the inicrest rate set forth in the Note. If, for example, we fail to honor our promises to maintain
nmmmeffecl.,ormpay lhngl'ees taxcs or the costs necessary to kecp the Premises in good condition and repair or 10
perform any of our other agregments with you, you may, if you choose, advance any sums to satisfy any of our agreements with

you and charge us intercst on sjchadvances at the interest rate set forth in the Notwe. This Morigage secures all such advances. Your

payments on our behalf will nétcure our faiture to perform our promises in this Morigage. Any replacement insurance that you

obtain to cover loss or damag itothePrcmm may be limited 10 the amount owing on the Note plus the amount of any Prior
(h) PRIOR MORTGAGE! lf the provisions of this paragraph are completed, this Mortgage is subject and subordinate to a

prior mortgage dated 04/09/ 003 and given by us to

COUNTRYWIDE HOME LOANSI:! INC.

as morigagee, m the original ar jount of $ 87, 300. 00 (the "Prior Mortgage™). Wcshallnotmcrmse amendm‘

mod:lfythcmorMmc ithe tymrpmrwnmomscmandslmuuponmetpmfmy written notice from the holder of the

inMmmeplmnpdydeh . ampynfmhmucemyou We shall pay and perform all of our obligations under the Prior
Mongage as and when requin mderthePnorMongage

(I)HAZARDOUSSUB ANCES Westmllnmcauseorpmmtmepresence,usc disposal, storage, or relcasc of any
Hazardous Substances on or in lhermses We shall not do, nor allow anyone elsc 0 do, anything affecting the Premises that is
in violaton of any Environm muw The preceding two sentences shall not apply to the presence, use, or storage on the
Premises of small quantitics of s Substances that arc generally recognized to be appropriate to normal residential uses and
to mantenance of the Premisé: As uscd in this paragraph, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Erl I mental Law and the following substances: gasoline, kerosene, other flammable or toxic
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DOC ID # 0002621031659206

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law"” means federal laws and laws of the jurisdiction where the
Premises are located that relate to health, safety or environmental protection.

() SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispose of our interest in the
Premises, in whole or in part, or permit any other lien or claim against the Premises without your prior written consent. If all or any
part of the Premises or any interest in it is sold or transferred without Mortgagee’s prior written consent, Mortgagee may, at 1ts
option, require immediate payment in full of all sums secured by this Mortgage. However, this option shall not be exercised by
you, as Mortgagee, if exercise 1s prohibited by federal law as of the date of this Mortgage.

(k) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without releasing us or the Premises.
You may add or release any person or property obligated under the Note and this Mortgage without losing your rights in the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period 1if required by
applicable law, if any event or condition described in Paragraph 12.A. of the Note occurs, or we fail to perform any of the
obligations and agreements assumed by us under the provisions of this Mortgage, you may foreclose upon this Mortgage pursuant
to the provisions of the paragraph hereinafter set forth, entitled "Foreclosure by Power of Sale”. This means that you may arrange
for the Premises to be sold in the manner provided in the preceding sentence herein, in order to pay off what we owe on the Note
and under this Mortgage. If the money you receive from the sale is not enough to pay off what we owe you, we will still owe you
the difference which you may seek to collect from us in accordance with applicable law. In addition, you may, in accordance with
applicable law, (i) enter on and take possession of the Premises; (ii) collect the rental payments, including overdue rental payments,
directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate set forth in
the Note will continue before and after a default, entry of a judgment and foreclosure, In addition, you shall be entitled to collect all
reasonable fees and costs actually incurred by you in proceeding to foreclosure, including, but not limited to, reasonable attorney's
fees and costs of documentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER: As additional security, we assign to you the rents of the Premises.
You or a receiver appointed by the courts shall be entitled to enter upon, take possession of and manage the Premises and collect
the rents of the Premises including those past due.

ACCELERATION; REMEDIES: Upon Borrower’s breach of any covenant or agreement of Borrower 1n this Mortgage, including
the covenants to pay when due any sums secured by this Mortgage, you, prior to acceleration, shall give notice to us, as provided
by applicable law specifying, among other things: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than thirty (30) days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to
cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure and sale of the Property pursuant to the provisions of the Power of Sale set forth in the next following paragraph. The
notice shall further inform us of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of us to acceleration and foreclosure. If the breach 1s not cured on or before the date
specified in the notice, you, at your option, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand and may foreclose this Mortgage in accordance with the provisions of the Power of Sale set forth
in the next following paragraph. You shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

FORECLOSURE BY POWER OF SALE: Upon condition, however, that if we pay all of the indebtedness required to be paid by
us under the terms and provisions of the Note and this Mortgage, and perform all of the other obligations and agreements assumed
and agreed to be performed by us under the terms and provisions of the Note and the within Mortgage, the grant and conveyance
herein to you shall become null and void; but should default be made by us under the terms and provisions set forth in the
preceding paragraph, entitled "DEFAULT", or should we fail to do and perform any other act or thing in the Note or in the within
Mortgage required or agreed to be done and performed by us, then in any of said events the whole of the indebtedness hereby
secured, or any portion or part thereof which may at said date not have been paid, with interest thereon, shall at once become due
and payable and this Mortgage subject to foreclosure at the option of you, notice of the exercise of such option being hereby
expressly waived by us, as Borrower, and you shall have the right to enter upon and take possession of the mortgaged property and
after or without taking such possession to sell the same before the Court House door of the County (or the division thereot) where
said property, or any substantial part of said property, is located, at public outcry for cash, after first giving notice of the time, place
and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper published 1n
said County; and upon the payment of the purchase price, you or the auctioneer at said sale are authorized to execute to the
purchaser for and in the name of us, a good and sufficient deed to the property sold, You shall apply the proceeds of said sale or
sales under this Mortgage as follows: First, to the expenses of advertising, selling and conveying, including a reasonable attorney’s
fee 1if the unpaid debt after default exceeds $300, such attorney’s fee to include fees for attorneys employed by you, or by your
agents, and for such reasonable expenses incurred by you in protecting the Property providing insurable title to the purchaser and
such other reasonable expenses that you, as Mortgagee, may incur to enforce all of the provisions of this mortgage, and the Note;
second, to the payment of any amounts that may have been expended or that may then be necessary to expend 1n paying insurance,
taxes and other encumbrances, with interest thereon, including any funds advanced by you for our transactions pursuant to the
Note, even though we may then be in default; third, to the payment of the indebtedness hereby secured and interest and finance
charges thereon 1n such order as you may elect, whether such debts shall or shall not have fully matured at the date of said sale; and
fourth, the balance, if any, to be paid over to us or to whomsoever then appears of record to be the owner of our

O,_/
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DOC ID # 0002621031659206
interest 1n said property. You may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder. We
hereby waive any requirement that the mortgaged property be sold in separate tracts and agree that you may, at your option, sell
said property en masse regardless of the number of parcels hereby conveyed.

BORROWER'’S RIGHT TO REINSTATE: Notwithstanding your acceleration of the sums secured by this Mortgage due to our
breach, we shall have the right to have any proceedings begun by you to enforce this Mortgage discontinued at any time prior to
the earlier to occur of (1) the fifth day before sale of the Property pursuant to the Power of Sale set forth in the preceding paragraph,
or (11) entry of a judgment entorcing the Mortgage if: (a) we pay to you all sums which would then be due under this Mortgage and
the Note had no acceleration occurred; (b) we cure all breaches of any other covenants or agreements of us contained in this
Mortgage; (c) we pay all reasonable expenses incurred by you in enforcing the covenants and agreements of us contained n this
Mortgage, and in enforcing your remedies as provided in the paragraph set forth hereinabove entiled "ACCELERATION;
REMEDIES", mcluding, but not limited to, reasonable attorneys’ fees; and (d) we take such action as you may reasonably require
to assure that the lien of this Mortgage, your interest in the Property and our obligation to pay the sums secured by this Mortgage
and the Note shall continue unimpaired. Upon such payment and cure by us this Mortgage and the obligations secured hereby shall
remain In full force and effect as if no acceleration had occurred.

RELEASE: This Mortgage shall continue in full force and effect unul all of the indebtedness (including future advances) secured
by this Mortgage shall have been paid in full, you shall have no further obligation to extend any credit to us under the Note, and
you shall have executed and delivered to us a release or satisfaction of this Mortgage in recordable form, even though from time to
time and for extended periods of time there may be no indebtedness owed to you under the Note described above and no other
indebtedness hereby secured, it being the intention of the Borrower that this Mortgage and the title to the mortgaged premises
hereby conveyed to you shall remain in full force and effect and shall secure all indebtedness described above in this Mortgage
whether now owed or hereafter incurred at any time prior to termination of this Mortgage by the means just described. You agree
to execute and deliver to us a release or satisfaction of this Mortgage within a reasonable time after written demand therefore at any
time there is no indebtedness secured by this Mortgage and no obligation on the part of you to extend any credit to us under the
Note. We shall pay all costs of recordation of such release.

ATTORNEY FEES: As used in this Mortgage and the Note, "attorney fees" shall include any attorney fees awarded by an appellate
court.

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in proceedings to enforce this
Mortgage and hereby waive the benefit of any present or future laws providing for stay of execution, extension of time, exemption
from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Mortgage. Untl the Note
has been paid in full and your obligation to make further advances under the Note has been terminated, the provisions of this
Mortgage will be binding on us, our legal representatives, our heirs and all future owners of the Premises. This Mortgage 1s for
your benefit and for the benefit of anyone to whom you may assign it. Upon payment in full of all amounts owing to you under the
Note and this Mortgage, and provided any obligation to make further advances under the Note has terminated, this Mortgage and
your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any notice to us provided for in
this Mortgage shall be given by delivering it or by mailing such notice by regular first class mail addressed to us at the last address
appearing in your records or at such other address as we may designate by notice to you as provided herein, and (b) any notice to
you shall be given by certified mail, return receipt requested, to your address at

COUNTRYWIDE HOME LOANS, INC.
4500 Park Granada, Calabasas, CA 91302-1613
or to such other address as you may designate by notice to us. Any notice provided for 1n this Mortgage shall be deemed to have
been given to us or you when given in the manner designated herem.

WAIVER OF HOMESTEAD EXEMPTION: We waive the benefit of our Homestead Exemption as to the indebtedness secured by
the Agreement or Note and this Mortgage.

® HELOC - AL Mortgage
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DOC ID # 0002621031659206
GENERAL: You can waive or delay enforcing any of your rights under this Mortgage without losing them. Any waiver by you of

any provisions of this Mortgage will not be a waiver of that or any other provision on any other occasion.

THIS MORTGAGE has been signed by each of us under seal on the date first above written.

WITNESS:
Mortgagor: CHARLES K MARTIN
| - .
/
. _L,Aﬁl/ \ Lajz NN\ CL T (SEAL)
Mortgagor: CHRISTI MARTIN
I i - (SEAL)
Mortgagor: -
- . — (SEAL)
Mortgagor:
STATE OF ALABAMA, County ss:

Onthis __ 10th dayof _April, 2003 . = 1

the undersigned _ , Notary Public in and for said coﬁnty and in said state, l;ereby certify that
Charles K Martin and Christi Martin

1 C S— - - —

_ _ I ,. - , whose name(s)__ are signed to the
foregoing conveyance,and who_@are€ ____ _ known to me, acknowledged before me that, being informed of the contents
of the conveyance, _ € he ¥ __ executed the same voluntarily and as __ their act on the day the same bears date.

Given under my hand and seal of office this___10th of _April, 2003 ==

My Commission Expires: _3/21/2004

This instrument was prepared by Notary Public
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Shelby Cnty Judge of Probate,AL
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Prepared by: S. WILSON

COUNTRYWIDE HOME LOANS, INC.

BRANCH {211
3443 COLONNADE PARKWAY

DATE: 04/10/2003 BIRMINGHAM, AL 35243-2356
CASE #: (205)967-0585
DOCID#:  0002621014059206 or Fax No.: (205)967-4980

BORROWER: CHARLES K MARTIN
PROPERTY ADDRESS: 901 7TH AVE NW
ALABASTER, AL. 35007-

LEGAL DESCRIPTION EXHIBIT A

Lot 51, according to the map or survey of Hamlet, 7* Sector, as recorded in Map Book 9, Page
120, 1n the Probate Office of Shelby County, Alabama.

FHA/VA/CONY
Legal Description Exhibit A
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