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FTHIS INSTRUMUENT PRIEEPARIED BY:
R, Shan Paden, Altorney at aw

live Kiverchase Ridge, Suite 100
Lirnnagham, Alabama 35244-2893

SUBORDINATION AGRELMENT

SEATE OF ALABAMA
COUNTY O SHILILBY

L &

This Subordination Agrecment, made and entered into on this thc_%_?_"day of FI:BRUARY,

2003, by and between FIRST FEEDERAL OF THE SOUTLL-SYLACAUGA, as Paity of the First
Parl, and WELLS FARGO HOMUE MORTGAGE, as Party of the Sccond Part.

WITNESSETII

THAT, WHERFEAS, WILLIAM P. DAVIDSON AND SALLY R. DAVIDSON, have an
outstancing loan 1o favor of FIRST PEDERAL OF 111 SOUTH-SYLACAUGA. as set forth in
INSTRUMUENT #2002-23492, in the Ollice of the Judge of Probate of SHELBY County, Alabama
on that cettaincal estate located a1 2957 BROOK 1IGHLAND DRIVE BIRMINGLIAM, AL 35242
Lo secure inandebtedacess of $45,000.00 and said lien is in full force and effect: and,

WHEREAS, WIHLLIAM P. DAVIDSON AND SALLY R. DAVIDSON and, has made an
application to the Party of the Second Part for aloan in the sum of $184,600.00 and said Par ly ol the
Sceond Part 1s willing to make said loan o the said WILLIAM P. DAVIDSON AND SALLY R.
DAVIDSON, provided it furnish the party of the Sccond Part with a morigage on the lands described
i the aforesaid en, and the said FIRST FEDERAL OF THE SOUTIH-SYLACAUGA , subordinate

he above deseribed lien ond make the same second and subservient to the mortgage of WELILS
FARCGO HOMIE MORTGAGE; and,

WHIEREAS, the said Puarty of the First Part is willing to subordinate its said licn and make
tsccond and subsarvient to the mortgage of the said Part of (he Second Part as an inducement 1o jt
o rake sand Toan.

NOW, THERUPORE, in consideration of the premises, the said Parly of the Ifirst Part does
Lereby weree that the licn of WILTJAM P. DAVIDSON AND SALLY R. DAVIDSON. 1o FIRST
FEDERAL OF THE SOUTH-SYLACAUGA, rccorded in the Probate Office of SHELRBY
COUNTY, Alabama in INSTRUMINT #2002-23492, shall be sccond and subservient to the
morlgage ol WILLIAM P DAVIDSON AND SALLY R.DAVIDSON, to WELIS FARGO 11OM1:
MORTGAGE and recorded in the Probute Office of SHELBY County, Alabamil, in INSTRUMIENT
s % o secure the sum ol $184,600.00, plus interest, on the land described therein, and the
nrll!umrthus ud FIRST FEDLERAL OFTIIE SOUTII-SYLACAUGA, shall be subordinate to the
montgiee of WELLS KFARGO THHOME MORTGAGE.
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LIS PURTHER agreed that should WILLIAM P. DAVIDSON AND SALLY R.
DAVIDSON, defavltin his/hier/their payments under the terms of the real estate mortgage lo WELLLS
PARGO HOME MORTGAGHE, the said WELLS FARGO 1IOMLE MORTGAGLE agrecs to notily
HIRSTHEDERAL O THE SOUTH-SYLACAUGA of said default prior 10 taking legul action.

IN WITNISS W II‘iRTiO’I‘T,..../”Aﬁ!r%_é‘m{g{ L iS __“___ﬁZZg_-g_ ) __E'_-c.s:!gnf___of
sand TIRST FEDUERAL O 1T SOUTH-SYLACAUGA  has caused her/his name to be hereunto

stencd onthis the - day ol FTEBRUARY, 2003.

FIRST FEDERAL OR THE SOUTH-SYLLACAUGA

I, the undersigned, a Nolary Public in and for said State and County, hereby certify that

| ‘-MO)US_F___@._,J_:P&,__ whose name as _(ﬁCL _Ejt,g,,.g,g_-f_____, —of FIRST FI:DLIERAL
OFTHESOUTH-SYLLACAUGA |, is signed to the foregoing subordination agreement, and
who s known Lo me, acknowledged before me on (his day, that, being informed of the
contents of this subordination aareement and with ful) authority as such officer, excecuted the
sime voluntarily.

Crven under imy hand and scal this ;Qfdny of FEBRUARY, 2003.

Notary Public -.-_---_....-........“._ﬁ_..ﬁ__.@f.%,s‘

1S8] ' : 3 JAN. 14, 2006
MY COmBIssion xpires: | MY COMbiowi - - AN



