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FINANCIAL SERVICES

STATE OF ALABAMA
SHELBY COLINTY

VMIORTGAGE

THIS INDENTURE made on _ MARCHL 611 2003 o _, between

JIMMY LOWE AND CHRISTY WYATL (AN HINMARRIED COUPLI) - . -
(hereinafter, whether one or more, refeired to an “Morigaaor), and Amevican General Financial Services of Alabama, Inc.,
(hereinafter referred to as "Morigagee").

VAT GOETH
WHEREAS, the said __ JIMMY LOWL_AND CHRIS] Y _WYATT (AN_UNMARRTED _COUPLE)

(is) (are) justly indebted to Morigagee an evidenied hy a note of wen date herewith in the principal amount of

$ 4 y 226 .O&'ﬂ'ﬁ'ﬁ'ﬂ'ﬁ'ﬁ'ﬂr’ﬂ'f'ﬁ'ﬁ'n'ﬂ'ﬁ'{ ogether with nierest and other allwable charges is payable in monthly installments,
the last of which installments shall be due and payabde o APRIL 6T 2008 .
(The "Loan"}.

NOW THEREFORE, the undersigned Mortyagor owiinther one or morcs in consideration of the premises and to secure the
paymert of the Loan and compliance with all the =fipil:tions herein contained, does hereb}t{‘ glr.r-}nt, bargain, sell and convey
unto Mortgagee, its successors and assigns, the following described real etate, situated in >HLLBY
County, Alabama, to wit:

LOT 521 ACCORDING TO THE SURVIEY O ~AVANNAH  POTNTE SECTOR V PUASE 11 AS RECORDED
IN MAP BOOK 30, PAGE 42, IN THE PROPATE OF FFICE O SHELBY COUNTY ALABAMA

Together with all rights, privileges, tenements and appurtenances hereunto belonging or In any wise appertaining,
including, but not limited to, heating, air-conditioning, lighting, plumbing and ali other fixtures apperaining to said real estate, all
of which shall be deemed realty and conveyed by this mortgage (said real estate and fixtures being hereinafter sometimes
referred to as the "Property").

TO HAVE AND TO HOLD the Property, and evary part thereof, unto Mortgagee, its successors and assigns forever; and
Mortgagor covenants with Mortgagee that Morlgagor is lawifully seized in fee simple of the Property and has a good right to
mortgage and convey the same; that the properly is free of all encumbrances, except the lien of current ad valorem taxes, the
hereinafter described first mortgage, and such other encumbrances, iIf any, as are expressly set out above; and Mortgagor will
warrant and forever defend the title to the same unto Mortgagee, its successors and assigns, against the lawful claims of ail
persons whomsoever.

To secure the Loan further, Mortgagnr agre~s: (7) to pay all taxes, nssessments or other liens taking priority over this
mortgage, imposed legally upon the Properiy, and «houlld default be made in the payment of any part thereof, Mortgagee, at its
option, may pay the same; and (b) to keep the [ 1onity continuously inst'ed in such manner and in such companies as may
be satisfactory to Mortgagee, for the full insurable valin thoreof, with lozn. if any, payable to Mortgagee, as its interest may
appear. If Morigagor fails to keep the Propetty so e, Mortgagee may, at its option, so insure the Property for Mortgagee’s
own benefit, the proceeds from such insuiance. if cuitecied, shall be credit:'d on the Loan, less the cost of collecting same, or,
at the election of Mortgagee, may be use:! in repairing ot reconstructing th~ property. All amounis so expended by Mortgagee
for insurance or for the payment of taxes, assersticnts or any other priot liens shall become 2n additional debt due and at
once p2yable to Mortgagee, without demindt tpan or nohice of any persol:. shall be secured by the lien of this mortgage, and
shall bear interest from date of payment by Moitagee and at the eleciicn of Mortgagee, and without notice to any person,
Mortgagee may declare the Loan due and payal:ln, (i this murtgage may be foreclosed as hereinafter provided.

Mortgagor agrees to take good care o i Hioperiy, ot to commit or peitnil any waste thereon, to xeep the same repaired,
and at all times to maintain the same in as goad cor:lilion as the same now is, reasonable wear and tear excepted.

Notwithstanding any other provision of this natigage or the note or iotes evidencing the Debt, the Debt shall become
immediately due and payable at the option of the Moriyagee, upon the conveyance of the Real Estate, or any part thereof or
any interest therein.

Mortgagor agrees that no delay or failure of Maoitgadee to exercise any option to declare the maturity of any debt secured
hereby shall be deemed a waiver of its right to »xeicise such option or declare such forfeiture, either as to any part or present
default; and it is further agreed that no terms or conditions contained i this morigage can be walved, altered or changed
except in writing, signed by Mortgagor and by ai exa ulive officer of Mortgagee.

Atter any default hereunder, Mortgagee shall, upon bili filed or other nroper legal proceedings being commenced for the
foreclosure of this Mortgage, be entitted. as a mating of right, to the appointment by any competent court or tribunal, without

notice to any party, of a receiver of the rents, issues and profits of the Fropenty, with power to lease and control the Property,
and with such other powers as may be deemed NOCensaLY,
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UPON CONDITION HOWEVER, that if Mortgagor pays the Losn coud cnry 1enewals or extensions thereof, and ail other
indebtedness secured hereby, and reimburses Morlgagee for any amnount it inay have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do all other acts Hareln agreed to be done, this conveyance shall be
null and void: but should default be made in the payment of any sum expanded by Mongagee under the authority of any of the
provisions hereof, or should the LLoan, or any renewals or extensions thueieof, or any part thereof, or any interest thereon,
remain unpaid at maturity, by acceleration or otherwise, or shouki the: intetest of Mortgagee in the Property become
endangered by reason of the enforcement of any piior lien or encuinbrance thereon (including but not limited to foreclosure or
other enforcement of the first mortgage described below) so as to endangu the Loar., or should any law, either federal oy state,
be passed imposing or authorizing the imposition of any specific tux upon this mortgage or the Loan, or permitting or
authorizing the deduction of any such tax from thie principal or interest of the Loan, or by vitue of which any tax or
assessment upon the Property shall be chargeable against the owner of this m.ortgage, then, in any one of said events, all
indebtedness hereby secured, or such portion thereof as may not at said date have been paid, with interest thereon, shall at
once become due and payable at the option of the Mortigagee, and this mortgage may be foreclosed as now provided by law;
and Mortgagee shall be authorized to take possession of the Property, and atler giving twenty-one days; notice by publication
once a week for three consecutive weeks of the time, place and tertns of sale, in some newspaper published In the county
wherein the Property is located, to sell the same in tront of the Courthouse dour of such County, at public outcry, to the highest
bidder for cash, and apply the proceeds of said sal: first, to the expense of advertising, selling and conveying, including such
attorney’s fee as may be permitted under the terms of the note evidencing the Loan; second, to the payment of any amounts
that may have been expended, or that may then be necessary to expend, inn paying insurance, taxes and other encumbrances,
with interest thereon; third, to the payrment in full of the Loan and eamed interest thereon, whether or not the same shall have
fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any ur.zamed interest shall
be retumed to Mortgagor; and fourth, the balance, it any, to be tumed over to Martgagor.

Montgagor further agrees that Mortgagee, its successors or assigns, inay bid at any sale had under the terms of this
mongage and purchase the Property, if the highe: t bidder therefor; mnd the Puichaser at any such sale shall be under no
obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, Mortgagee, or the owner of the debt wisd this moitgage, or the auctioneer, shall execute to
the purchaser for and In the name of Mortgagor a good and sufficient deed to the Property.

Mortgagor agrees not to violate, nor allow the violation of any fuderl or stite (o1 subdivision thereof) environmental, health
or safety law regulation or ordinance, affecting said real property. Any stch viclaton shall be deened a default and Montgagcer
agrees to indemnity, defend and hold Motigagee h.:iinless aganist aiy ana s daindoges daectiy of indirecily caused by such
violation, including but not limited to clearup costs, attorney fees and «oste, and fat said claims, damages and costs shall be
deemed additional sums due under the Mortgage iniebtedness set fonty i Nuie cxecuted in conjunction herewnth.

Plural or singular words used herein to desighat: - the undersiyned « el b conseuend o refer to the maker or makers ¢ f this
mortgage, whether one or more persons; all coven. s and agreemaont:. freren nada by the undersigned shall bind the heirs,
personal representatives and assigns of the under:igned; and every pstion, 1iaht and privilege herein reserved or secured to

Mortgage~ shall inure to the benefit of its successoi s and assigns.

This mor]t:%afe IS junior and %gberdigate {o that cerrain mont age: et tofure exaecuted 1o ,.

DECISION ONE MORTGAGE CO.; L.!..C., ITS SULCESSORS AND OR ASSIGNMENTS
dated “FIKRCJT H__ G_IH__ 20053% ) & , recorded n Volane: , page in the
Probate Office of SHIEELBY ~ County, Alabatiit

=iy g a0 L derd

It is specifically agreed that in the event default shall be made i e payment of principal, interest or any other sums
payable under the terms and provisions of said piinr mortgage, the Mortgagee herein shall have the right, without notice to
anyone, but shall not be obligated, 1o make good uch default by paying whatevar amounts may be due under the terms of
said prior mortgage so as to put the same in good vtanding, and any and «it payments so made, together with interest thereon
from the date of payment, shall be added to the indebtedness secured by this mortgage, and the same, with interest thereon,
shall be immediately due ard »nayable, at the option of Mortgagee, and this mongage subject to foreclosure in all respects as
provided by law and by the provisions hereof.

Mortgagor waives all rights of homestead exemption in the property and relinquishes all rights of countesy and dower in this
property, |

Fach of the undersigned hereby ackncwledges receipt of a completea diplinate copy of this montgage.

IN WITNESS WHEREOQF, each of the undersigned has hereunto swl his ur her hand and seal on the day and year first
above written.
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STATEOF ALABAMA )
- SHELBY COUNTY)

|, the undersigned authornly, a Notary Public in and tfor saud County & Luit Siald, hereby ceniy inat
JIMMY LOWE AND CHRISTY WYATT (AN UNMARRIED COUPLIE). o
whose name(s) (is) (are) signed to the foregoing conveyance, and who (is) (au) known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the

same bears date.
Given under my hand and official seal, this _ 0111 day of _ MARCI{

- i

AORuy Public

My Commission expires __02/04/2004 o AFFIX SEAL)
This instrument was preparcd Dy LLINA BRAN_D

— el e eyl ol L] n o= whe ope— mlar e ey g ——F e — =t

Notice: This is a mortgage subject to special rules unde; the: Federal Truth in Lending Act. Purchasers
or Assignees of this mortgage could be liable for all clair: and defenses with respect to the mortgage
that the Borrower could assert against the Creditor/ Lender.
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