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STATE OF ALABAMA:
COUNTY OF SHELBY:

AMENDED AND RESTATED MORTGAGE

THIS INSTRUMENT (hereinafter with all amendments thereto, being referred to
as the "Amended Mortgage") is made and entered into on this _29TH day of
OCTOBER , 2002 between Joseph E. Wooldridge and Lynn S. Wooldridge, husband
and wife (the "Borrower"), whose address is 67 Couer D'Alene, Montevallo,
Alabama 35115, and THE PEOPLES BANK AND TRUST COMPANY, an Alabama
banking corporation (the "Lender”), whose address is 310 Broad Street, Selma,
Alabama, 36701.

WHEREAS, the Borrower heretofore executed a Mortgage to the Lender by
instrument dated April 19, 2002, and recorded as Instrument # 2002-18971, in the
Probate Office of Shelby County, Alabama, (hereinafter the “Mortgage”) which
mortgage secured a promissory note dated April 19, 2002, in the original principal
amount of $200,000.00, (hereinafter the “prior note”) the principal balance on the
prior note as of the date of this insfrument, being in the amount of $200,000.00; and,

WHEREAS, the Lender is making an addifional advance to the Borrower
secured by the Mortgage, which advance is in the principal amount of $20,000.00;
and,

WHEREAS, the balance due on the prior note, together with the aforesaid
additional advance are being combined, renewed, and restructured intfo a
promissory note (hereinafter the"Note") in the principal amount of TWO HUNDRED
TWENTY THOUSAND AND NO/100 DOLLARS ($220,000.00); and,

WHEREAS, the Note is payable to the Lender occordihg to Its terms, and
pursuant to the terms of a Construction Loan and Security Agreement between the
parties (the "Loan Agreement”); and,

WHEREAS, the parties have agreed that the Mortgage shall be amended and
restated by the terms of this Amended Mortgage;

NOW, THEREFORE, in consideration of the premises the Borrower and Lender
hereby amend and restate the Mortgage as follows:

I. The Note described in the Mortgage shall mean the promissory note

signed by the Borrower and dated October 29, 2002, which Note states that the
Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND 00/100 DOLLARS
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($220,000.00) plus interest.

2. The Borrower’s promise to pay the debt as represented by the Note shall
be paid In full not later than December 1, 2032.

3. All of the other terms and conditions of the Mortgage shall remain in full
force and effect asif the same were set forth herein in full, except as the same may
be modified by this Amended Mortgage.

IN WITNESS WHEREOF, the Borrower have hereunto set their hands and seals on
this the day, month and year first hereinabove written.

o7 L £ A/t&%//- (SEAL)

JOSEFH E. WOOLDRIDGE &~

1

/ v

LYNN S. WOOLDRIDGE

STATE OF ALABAMA ()
COUNTY OF SHELBY ()

|, the undersigned, a Notary Public in and for said State and County, hereby
certify that JOSEPH E. WOOLDRIDGE and LYNN S. WOOLDRIDGE, husband and wife, whose
names are signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance they
executed the same voluntarily on the day the same bears date.

GIVEN UNDER MY HAND AND SEAL on this the __ 29TH of _ OCTOBER,2002.

A.L_,‘,_E' (£

Notary Public NOTARYPUBLIC, ALABAMA STATE AT LARGE
My Commission Expirew COMMISSION EXPIRES, DECEMBER 11, 2008

(SEAL)

This Instrument Was Prepared By:

GAMBLE, GAMBLE & CALAME, LLC
Attorneys at Law
Post Office Box 345
Selma, Alabama 36702-0345



