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7o 185610 MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on FEBRUARY 7, 2003 . The grantor is
DANMNA 8. PARTLOW./married .

("Borrower").

This Security Instrument is given to HOMEOWNERS LOAN CORP.,
A DELANARE CORPORATION which s -
and existing under the laws of DELAWARE , and whose address is
4501 CIRCLE 75 PARKWAY, SUITE F6300 - .
ATLANTA, GA 30339 Lendesx

Borrower Lender inci GHTY -THREE SAND TWO HUNDRED AND 00/100
e e principalsumof - &1 DToHll:g(U.S.s 83,200.00 ). Thisdebtis
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), wl;tgaagmwdesformnnlhly
payments, with the full debt, if not paid earfier, due and payable on FEBRUARY 12, > e
Ttheumtyhmmmmmlma)therepaymmofthedebtewdmmdbyﬂwNom madvamedunder
rmwmmmsmmdmdmofmcﬂac.(b)mepamofaﬂomcrm,wlmm. det
pmapb?&protmtthcmityofthisSemritylnmmt;‘md(c)ﬂlepu'formmeomerowerscovmmmm
qwmmwmmmmm.mmmmm_mm. in
convey to Lender and Lender's successors and assigns, with power of sale, the following described property located
SHELBY County, Alabama:
SEE ATTACHED EXHIBIT “"A"

Ol 0C0
/3(;{330
which has the address of 13¥6 COALES W PELHAN .
Alabama 35124 ("Property Address");
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Leoder's mmandassi%fomver, zﬁﬁmaﬂ
the improv mwworhudtuMMthepmpuw,mdaHM,W — ﬁmA]lofthcfomgohming
a part of the property. All replacements and additions shall also be covered by this Security Instrument.

1s referred to i this Security Instrument as the “Property.” : % ;
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Isterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yesrly mortgage insorance premiums, if any; and (f) any sums payable by Borrower to
Leader, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, st any time, collect and hold Funds in an amount not to exceed the maximnm
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Punds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
- agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable lsw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to sny prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and [ast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the Lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
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Lender. Lender may make proof of loss if not made promptly by Borrower.

Uﬂmmmmm:mhvﬁﬁn&mmmﬂlbeappﬁdmmmﬁmmwpmof
deropatydmnged,ifthemmimormpairismnﬁcanyfﬂ:MemdLM'smuityisnotlessmed. If the
mmmmhm:mmmmm-Msmqmummmwmm
appliedtothemmuedbymisSemﬁtylmtmm.whethetornntﬂ;mdue,withmyemmwdtoﬁomwer. 13
mmmm,mmmmwmwmamﬁmﬁmmmmimmmm
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
mehoputymmpaymmnedbyﬂﬁssmlmtnm.wbtherotmtthendne.nem-daypuiodwillbegin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpmmednedateofthemommypaymmrefanedminpmgmphsldeQrchmgethemumOfthepaymts.If
mmzlumuqﬁmwm,mkmmmmmﬁmmwmm
&omdmemhhopawpﬁmmmemisiﬁmmmmwﬂammemdmcmmmdwmisSecurity
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lemeholth.mmﬂmmy,mﬂm.mdmmm:m'spﬁmwmmmdaysm
theexwuﬁmofthisSewﬂly]mtmmtmﬂdmﬂmﬁmwmmmythePmeormw'SPﬁmipa!msidemeforat
least one year after the date of occupancy, unless Lender otherwise agrees im writing, which consent shall not be
mﬂyﬁMmMmﬁm&muﬁMmWW‘sm.WMM
m?,dmsemhnpﬁrﬂwhopﬁty,ﬂlowmchwmdﬂﬂiom.oromnmitwtennmeProputy. Borrower shall
beindmﬂtifmyforfdma:ﬁmorproeeeding.whedwdvﬂorcﬂmiml.isbeglmthatinl..mdﬂ'sgoudfaithjudgment
mﬂdthmfu&hmﬁumtymmmuymmﬁmmwthisSmnityInsu-u:mtor
LMr'ngMBomwmymmawhadefmhaMEanmvidndmpamgnph 18, by cansing the
aaimurproceedingtobcdimiMwithamlingthat.inlmlu‘sgoodfaiﬂ:detamimﬁm,pmclndmfoﬁmoﬁhc
Borrower'smmMMWoﬂnmmmofﬂwlimmmemﬁwmmLM's
samrityintum.Bmmwshaﬂdmbem&fmkifBonow,duﬁngmelmappMﬁonpm,gavemateriallyfalseor
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
mmmxmmmwmmm.mmmmm,@mmmhgm'smpqum
Propmymaprim'qnlmﬁdmw.lftlﬂsSecuritylmmmentisonaleas&old,Bonowershaﬂmmlywithallthepmvisions
ofmlmﬂmmmmdﬂewﬁwm.mewmmfwﬁﬂesmﬂnotmergeunlLendcr
agrees to the merger in writing.

7.Wmdlmﬁsmh&mm.ﬁmmwﬁﬂsmpufmmemmmmwcontained
inthisSmnityhmm.mtlnre‘na]qalpmmdingmamysigniﬁcMyanIM'sﬁgmintherpmy(sul:h
asapromedinghbmhnpmy.pmbau.forcmdummhnorfoﬂdmeormmfomehwsormm).thcnl.mdetmay
doandpayforwhmiswytopmteuthewlneofﬂlempeﬁyand[mle:'srightsinthcl’m;mrty. Lender's
wﬁmsmymmhgmymmbyaﬁmwmmmoﬁwmmwwwmm.
payingremnﬂcmms'fmmdmingmthchopmymmakerepain.Althwghl.mdumytakeactionundcrthis
paragraph 7, Lender does not have to do so.

Mymﬁmwmmmhmum?mmwmwmmwm
Mymwmmmmmmmmmﬁmmmmmmmm
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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insuramecovenge(inthemmmtmdwpwhdmulmmm)pmviduibymimuwedbflmduagﬁn
bmaﬂﬂem&m.mmﬂmmmmﬂmdwmmmmm. or to

pmﬁdaalmmmﬁlmerquimmtformwimmmﬂsinmm:mwiﬂ: any written agreement between

Pmiyhmdﬁybeforeﬂnm;.mwmshaﬂbepﬁdmm. In the event of a partial taking of the
Pmpmymmmwmmofmmwmymmmhmmmmofmm
mwﬂymum,mmmmmmmwﬂﬁgormﬂmapplicablelaw
othetwiseprovides.mewﬂanbewadwmemmmdbymismymwhdhummmem
are then due.

Iflhehopﬁtyhabmlmulbyﬂmmm,orif.aﬁ&mﬁwby[mdumﬂonmmmecondmoruﬂ'mtomake
anawardorwﬂeachimfotdmBnnowfaﬂstorqomdlol.mduwithinSOdwsaﬁerthedmmemﬂceisgim.
Lmdetisamhoﬁmdtoouuectmdq:plythepmeeds,atitsoptim,dthertomﬁmorrepairofthehopettyormthe
sums secured by this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpomﬂwducdmﬁthennmhlypaymtsreﬁermdminpmgrq:hslandzordmngemeamntofsuchpaymts.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mﬁﬁmﬁmofamﬁﬂimofthmmmdbytﬁz&miﬂhﬂmﬁ;mﬂby[aﬂummymmmm
ofBonowermllnotopuatetordmtheliabiﬁtyofmeoﬁgimlBorrowa'orBorrwer‘smmrsinintemt.meler
Mmhmuudmmnm:gdmmyWMMmmmmmumM

original Borrower or Borrower's successors in interest. Any
not be a waiver of or preclude the exercise of any right or remedy.
ll&mmdﬁmhd;ldﬂmdmmﬁﬂty;cmmmmdwmofm
SewﬁtyhsuunmtshﬂlbindmbawﬂtmemmdmigmofLmduandBomw, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

mdmnhwisﬁmuymmmthﬂtheinlﬂwormhalnmdnrgﬁmnnuedormbemueuedmmnmﬁonwiththc
loan exceed the permitted limits, then: (a}mymﬂ:lomchargeahdlberedumdbythea:mummarytomﬂm
charpe to the permitted limit; and (b) mymahuﬂywllectedﬁmmwmmmimdﬁmitswﬂlbe
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refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicsble law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which

can be given effect without the coaflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bormower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incumed in enforcing this
Security Instrument, including, but not limited to, reasonsble aitorneys' fees; and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Wmmmmm:mmmwemmmmmm.m
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hmummmmﬂwmusmmmmmwwmmu
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sams secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court sction to assert the non-existence of a default or
any other defense of Borrower {o acceleration and sale. If the defanlt is not cured on or before the date specified in the
notice, Lender at its option may require imnmediate payment in full of all smmns secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
mmummmmmmmmummmmmphn,
including, but not mnited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Leader shall give a copy of a notice to Borrower in the manner provided in
Waphu.LukmnpuHﬁﬁemﬁuofmhmaweekfwthnemﬁwmm:ww
published in SHELBY County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
ammm,umwm.mwmmmaummwmm
Instrument; and (¢) any excess the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

ﬁ.WﬂmBomwwﬁmmﬁMofhmmmlammioninﬂmemﬂymdrelinquishesallrightsofmnesy
and dower in the Propesty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and
mpplmmemmMamofﬂﬂsSwuﬂtyInstmmmtasiftheridﬂ'(s)wmapm'tofthisSecurity
Instrument. [Check applicable box(es))

l}___' Other(s) [specify] LEGAL DESCRIPTION
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
7
o K2 e

DANNA S. PARTLOW - Borrowes

Witnesses:

(Seal)
- Botrower

(Seal)
~ Borrower

(Seal)
- Borrower

[Space Below This Line For Acknowiedgment] ‘

STATE OF ALABAMA, LAttty Countyss:

The foregoing instrument was acknowledged before me FEBRUARY 7, 2003
(daie)

by DANNA 8. PARTLOW

My Comrmission expires: 7/ L,?/;zé

ALABAMA - Singls Family Fasmis Mas/Fradile Mas UNIFORM INSTRIBSENT
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EXHIBIT “"A™"

LOT 14, ACCORDING TO THE SURVEY OF FIRST SECTOR, HIDDEN CREEK II, AS
REORDED IN MAP BOOK 24, PAGE 94, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO DANNA S. PARTLOW BY DEED FROM R.
WILKINS CONTRUCTION, INC., RECORDED 07/16/1999 IN DOCUMENT 1999-

299061.



LOAN NO. 10059336

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7TH day of FEBRUARY, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, DeedomestorSmunty
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the “Note™) to
HOMEOWNERS LOAN CORP.,
A DELAWARE CORPORATION

{the lmder')ofthesamdﬁemdmvu;ng pmpe:tydmribedintheSecu:ity Instrament and located at:
/ A

6 ES BRANCH
PELHAM, AL 35124
[Propesty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securty
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.875% %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on FERRUARY 12, 2005 , and on that day every
6th month thereafter. Each date on which my interest rate could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-denomimated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. Themmlndexﬁgureavﬁlabhsoﬂheﬁmbmdayafthc
month immediately preceding the month in which the Change Date occurs is called the *Current Index.*

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
SEVEN AND ONE QUARTER percentage point(s)
( 7 _250 %) to the Current Index. The Note Holder will then round the result of this addition up to
the nearest one-eighth of ane percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid priocipal that I am expected to owe at the Change Date in full on the Maturity Date at my new intexest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 10.875 %
or less than 7.875 %. Thercafter, my interest rate will never be increased or decreased on

any single Change Date by more than ONE

pereentage point(s){ 1.000 %) from the rate of interest I
have been paying for the preceding 6 months. My interest rate will never be greater than
13.875 %, nor less than 7.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
paymbegmingmmeﬂntmmlypaymmdﬂeaﬁﬂme&mem“ﬂmemmﬁmymmmly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
begivmmmdalsothetdmmuterofapﬂmwhowillmwa‘myquuﬁmlmyhmcmgudingthe
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Botrower is sold or tramsferred and Borrower is not
a natural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causcs to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made ¢o the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge 2 reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender relesses Borrower in wnting.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nolice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

(Seal)
- Bormower

_ (Seal)
- Dorrower

i bl
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LOAN KO. 10059336
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismadethis 7TH dayof FEBRUARY,

2003, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower"”) to secure Barrower’s Note to

HOMEOWNERS LOAN CORP.. A DELAWARE CORPORATION

of the same date and covering the Property described in the Security Instrument and located at:

1 2 d[a 1886 COALES BRANCH
PELHAM, AL 35124
(Property Address]

The Property includes, but is not limited to, a parce] of land improved with a dwelling, together with other
such parcels and certain common arcas and facilities, as described in

(the "Lender™)

(the "Declaration"). The Property is a part of a planned unit development known as

HIDDEN CREEK RESIDENTIAL ASSOCIATIONS
{Neme of Plenned Usit Development]

(the "PUD"). The Property also includes Borrower’s imterest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrumemnt,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.  Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; (iii) any by-laws or other rules

or regulations of the Owners Association. Borrower shall promptly pay, when due, all ducs and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepied insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazsards included within the term “extended coverage”, then:

(i)luﬂerwﬁmmepmvisiminUnﬂormCovenmIZfotmemmhlypaynmemduofthc
yearly premium installments for hazard insurance on the Property; and
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(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket policy.

In the event of a distrubution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Comdemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, or the

common areas and facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument a8 provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, ¢ither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(1) any amendment to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional detx of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disburscment at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

(Seal)
-Boreovess
-Sormrowes -Borwower
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20030303000126200 Pg 13/13 168.80
Shelby Cnty Judge of Probate, AL

03/@3/2003 12:21:00 FILED/CERTIFIED

EXHIBIT "A"

LOT 14, ACCORDING TO THE SURVEY OF FIRST SECTOR, HIDDEN CREEK II, AS
REORDED IN MAP BOOK 24, PAGE 94, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO DANNA S. PARTLOW BY DEED FROM R.
WILKINS CONTRUCTION, INC., RECORDED 07/16/1999 IN DOCUMENT 1999-

299061.



