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SUBORDINATION AGREEMENT

This agreement daled this  13th o Y |
madc by Alabama Tclco Credit Union (hercinafier called the "Subordinate Morlgagee") in
favor of Bank of Oklahoma, N.A. (hereinafter called the "Refinance Creditor™

day of February , 2003, is

- — i Sl

WITNESSETH:

WIHEREAS, Subordinate Morigagee is the holder of that certain mortgage excecuted by
Anson Scott Sims and Sandra Stetler Sims ("the Mortgagor") to Alabama Telco Credit
Union which mortgage was exceuted on 10/23/00, and was recorded in Inst# 2000-38192 on
11/03/00, in the Office of the Judge of Probate of Shelby County, Alabama; and

WHEREAS, Refinance Creditor has agreed to lend to the Mortgagor the sum of
$99,050.00, to be used, among other things, (o pay in full the indebiedness secured by the
Existing Mortgage to Coats & Co., Inc. dated 3/31/93, and recorded 4/6/93 at Inst # 1993-9223.
and assigned to Bank of Oklahoma, N.A. in Inst #2001-55261 recorded on 12/17/01. in the
Probate Office of Shelby County, Alabama, and to obtain a release or satisfaction of record of
the Existing Mortgage. but on the condition that the Refinance Loan be secured by a Morigage
and that the Refinance Mortgage be entitled o the rights afforded to a first mortgage on such
property; and

WHEREAS, at Mortgagor’s and Refinance Creditor’s request, Subordinate Mortgagee
has agreed to subordinate its Morigage 10 the Refinance Mortgage recorded in Instrument No.
2003 0220001790 in the Probalc Office of Shelby County, Alabama.

onthe 2 __Qm 3 day of 758430'4??1 , 2003.

A.glisks mw = ' . - S - - I T e R r——

NOW, THEREFORE in considcration of the premiscs and other valuable consideration,
the receipt and sulficiency of which are hereby acknowledged, Subordinate Mortgagee does
hereby agree with Refinance Mortgagee as follows:

I. Subordination, In order to induce Refinance Creditor to make the Refinance Loan
and, at any time or from time to time, at Refinance Creditor’s option, o granl such ¢xtensions or
renewals of the Refinance Loan as Refinance Creditor may deem advisable, Subordinate
Mortgagee hereby Subordinates the Morigage and all right, title and interest of Morlgagee in the
property conveyed and transferred thereby to the Refinance Mortgage and all the right, (itle and
interest in the property conveyed and transferred 1o the refinance Creditor thereby, and
Subordinate Mortgagee further agrees that any existing or hereafter acquired or ansing securily
Interests, security title, or lien in or on the property conveyed or transferred by the Mortgage arc
and al all umes hereaflier shall be and remain subordinate and inferior in priority (0 any sccurily
Interest, security title or lien in or on such property in favor of Refinance Creditor securing
payment of the Refinance Loan, including, withoul limitation, the Refinance Mortgage:
provided, that the subordination hercin madc is limited (o the original principlc amount of the
Rclinance Loan, all interest thereon and all other sums Sccured by the Refinance Mortgage
(other than additional advances of principle to the mortgagors, their heirs, personal
representatives, successors or assigns), and provided further that it is a condition to the
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clfectiveness of this Subordination Agreement that the Refinance Mortgage and a release or
satisfaction of the Existing Mortgage must be recorded in due course in the Probate Office
named abovc,

2. Successors and Assigns. This Subordination Agreement shall be binding upon and
shall inurce to the benefit of Subordinate Morlgagee and Refinance Creditor and their respective
successors and assigns. bul this agreement shall not inure to the benefit of any other third party.

3. Wavcer of Notice and Aceeptance. Notice of acceplance of this Subordination
Agreement by Reflinance Creditor is hereby waived by Subordinatc Mortgagee, and this
Subordination Agreement and all of the terms hereof shall be immediately binding upon
Subordinatc Morigagee from the dale of execution and delivery hereof,

IN WITNESS WHEREOF, Subordinate Mortgagee, by its duly authorized officer, has
cxecuted this agreement on or as of the datce first above writien,

Alabama Tclco Credit Union

IH'V'P' Rending and Collections
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1, the undersigned, a Notary Public in and for said County in said Statc, hcrcbg certifly
that W1lliam R. Chancellor whose namcas Y+-P- Lending and Collections
of Atabama Teleo Credit Union is signed to the forcgoing instrument, and who is known (o me,
acknowledges before me on this day that, being informed of the contents of the instrument. he.
as such officer and with full authority, executed the same voluntarily for and as the act of said
corporation,

Given under my hand and olficial scal this _ 13th  dgyy offebruary

2003.

Notary Public 7-/£-23
My commission expires:
Prepared By: Dawn 1. McDonald

Attorncy at law
Y212 Brookhurst Dr, Ste. 101
Birmingham, Al. 35235



