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i.
THE TERMS OF THIS LOAN CONTAI _
provisions WHICH WiLL RequirRE A | MORTGAGE
BALLOON PAYMENT AT MATURITY MIN 100035019000016870
THIS MORTGAGE is made this 31t day of January, 2003 , between the Grantor,

1

MARCUS B SMITH, A SINGIE m}

(herein "Borrower®), and the Mortgagee,
Mongage Electronic Registration Systemy, Inc. ("MERS"), (solely as nominee for Lender, as hereinafter defined, and Lender's
successors and assigns). MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 489D1-2026, tel. (888) 679-MERS. IVANHOE FINANCIAL, INC.

("Lender") is organized and
existing under the laws of THE STATEZ OF DELAWARE ~ and has an address of
€04 COURTLAND STREET-SUITE 320
ORLANDO, TLORIDA 32804 : .

WHEREAS, Borrower is indebted t Lender in the principal sum of U.S. $18,129,00 , which
indebtedness s evidonced by Borrower'sihote dated January 31, 2003 and extensions and renewals

¢

thereof (herein "Note"), providing for
sooner paid, due and payable on Jan
TO SECURE to Lender the repay

mthly installments of principal and interest, with the balance of the indedbtedness, if not
28, 201% ;

ent of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with {nterest thereon, adganced in accordance herewith 1o protect the security of this Morngage;, and the
performance of the covenants and ments of Borrower herein contained, Borrower docs hercby grant and convey to
MERS (solely as nominee for Lender agd Lender's successors and assigns) and 1o the successors and assigns of MERS, with
power of sale, the following described ppoperty located in the County of SHELRY

, State of Alabama:

Lot 12, according to the Final Pt t of Narrows Point - Phase 3, as recorded in Map Book 28 Page 120, in the
Probate Office of Shelby Coun i, Alabama; being situated in Shelby County, Alabama.

Together with non-exclusive egsement to use the Common Areas as more particularly described in The
Narrows Residential Declaratioj of Covenants, Conditions and Restrictions recorded in Inst. #2000-0975S5

In the Probate Office of Shelby jounty, Alabama (which, together with all amendments thereto, is hereinafter
collectively referred to as the “ eclaration”),

This mortgage is second, junio¥ and subordinate to that mortgage in the amount of
$145,034.00 of even date herewith to Ivanhoe Financial, Inc.

which has the address of 137

S POINT COURT
BIRMINGHAM [City], Alabama 35242 [Z1P Code) ("Property Address"):

[Street)

TO HAVE AND TO HOLD such pro
assigns), and to the sucocessors and assi
the property, and all casements, rights,:
property covered by this Mongage; 2
Mortfage is on a leasehold) are herei

unto MERS (solely as nominee for Leader and Lender's successors and
MERS, forever, together with all the improvements now or hereafter erected on
and roms, all of which shall be deemed to be and remain a part of the
all of the foregoing, together with said property (or the leaschold estate if this
_ ey veferred to as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted By Borrower in this Mortgage; but, if necessary to comply with law or custom, MERS,
(as nominee for Lender and Lender's sj rs and assigns), has the right: to exercise any or all of those intercst, including,
ght and sell the Property, and to take any action required of Lender including, but not

releasing or canceling this M

1tgage.
Borrower covenants that Borroweriis lawfully scised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Pro br s

rty is unencumbered, except for encumbrances of record. Borrower covenants that
Dorrower warrants and will defend genefally the title to the Property against all claims and demands, subject to encumbrances of
l

record.
wer and Lender covenant and agree as follows:

gerest. Borrower shall promptly pay when due the principal and interest indebtedness
provided in the Note.
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2. Fuuds for Taxes and Insurax - Subject 1o applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of grincipal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal 10 one-twelfth of the yearly taxes and assessments (including coadominium and planncd unit
development assessments, if any) which may atain priority over this Mortgage and rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurancs, if any, all as reasonably estimaged initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such paymenis to the holder

of a prior mortgage or deed of trust if such holder is an institutional lender.
If Borrower pays Funds to Lender, the F shall be held in an instinytion the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an inatitution). Londer shall apply the Funds 1o
Ew Said taxes, assessments, insurance pgeminms and ground reats. Lender may not charge for so holding and applying the

unds, analyzing said account or v and compiling said agsessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits cr to make such a charge. Borrower and Lender may agree in writing at the time of

execution of this Mortgage interest on the Funds shall be paid to Borrower, and ynlcss such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the g&rpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage. :

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates Of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and rents as they fall due, such excess shall be, at Borrower's option, ¢ither promptl
repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, asses , insurance premiums and ground rents as they fall due, Borrower shall pay to Lender

any amount necessary 10 make up the encyinoneormrepaymcmsasLendcrmayrm.
Upon payment in full of all sums ed by this Mort%f, Lender shall promptly to Borrower any Funds held by
Lender. If under paragraph 17 hereof thef Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,

no later than immediately prior to the salg of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage. |

J. Application of Payments. Unl ?plicablc law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be ;Fp ied by Lender first in payment of amounts payable 1o Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Noto. o

4. Prior Mortgages and Deeds of; Trust; Charges; Liens. Borrower s rrcrform all of Borrower's obligations under
any mortgage, deed of trust or other secyyrity agreemens with a licn which has priority over this Mortgage, including Borrower’' s
covenants to make payments when due. ;Borrower shall pay or cause 10 be paid all taxes, assessments and othey charges, fines
and i:t;?ositions attributable to the Propesty which may attain a priority over this Mortgage, and leasehold payments or ground
reats, i any. ;

S, Hazard Insurance. Borrower sl
against loss by fire, hazards included withi
such amounts and for such periods as Lepder may require.

The insurance carrier providing the insurance be chosen by Botrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably; withheld. All insurance policics and renewals thereof shall be in a form acceptable to
Lender and shall include a standard morjgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thercof] subject 1o the terms of any mortgage, deed of trust or other security agreement with a
lien which hag priority over this Mortgage.

In the event of loss, Borrower give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

if not made promptly by Borrower. ,
rrower, or if Borrower fails to respond to Lender within 30 days from the date notice is

keep the improvements now existing or hercafter erected on the Property insured
the term "extended coverage,” and such other hazards as Lender may require and in

If the Property is abandoned by

mailed by Lender to Borrower that the carrier offers 1o settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds|at Lender's option éither to restoration or repair of the Property or 1o the sums sccured

by this Morigage.
erty; Leascholdss Condominiums; Planued Unit Developments. Borrower

6. Preservation and Maintenance of Pro
shall keep the Property in good r?a.l.r not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any: if this Mo is on a leasehold. If this Mortgage is on 3 unit in a condominium
or a planned unit development, Borrowey shall perform ail of Borvower's obligations under the declaration or covenants creating

or governing the condominium or p unit development, the by-laws and regulations of the condominium or planned unit

p
7. Protection of Leuder's Secufity. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or g is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Bormpwer, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is Iy 1o protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Bomwu:haupayﬂwpteuﬁummedwmimﬂnsuchimumineﬁect until
150

such time as the requirement for such terminates in accordance wi wer's and Lender's written agreement or
applicable law.

. Any amounts disbursed by Lendar pursuant to this paragraph 7, with interest thereon, at the Notc rate, shall become
additional indebtedness of Borrower syared by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nptice from Lender to Borrower requesting payment thereof, Nothing contained in this

7 shall require Lender to incyr any expense or take any action hereunder.
8. lnspection. Lender may make br cause to be made reasonable entries upon and inspections of the Property, provided
% Ls:niclllettl:hpall give Borrower noticg prior to any such inspection specifying reasonable cause therefor related to Lender's
9. Condemnation. The proceedsof any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the F pperty, or part thereof, or for conveyance in lieu of condemnation, are hcl’eb{i assiinicd
and shall be paid to Lender, subject toifthe terms of any mortgage, deed of trust or other security agrecment with a lien which
has priority over this Mortgage. . |
10. Barrower Not Released; Forpearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mmﬁge granted by Lender to any successor in interest of Borrower shall not
operate fo release, in any manner, the Jjability of the original Borrower and Borrower's successors in interest. Lender shall not
be required to coramence proceedingq against such successor or refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Mortgage by reason of any demand made by the ori Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by

applicable law, shall not be a waiver of jor preclude the exercise of any such right or remedy.

]
1
]
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11. Successors and Assipns Boun# Joint and Several Liability; Co-signers. The covenants and agreements hercin
contained shall bind, and the rights ' shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16} hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Morigage, bt does not oxecute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower' s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c)jagrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodatipns with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower' s interest in the Property.

12. Notice. Except for any notice rejuired under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be giyen by delivering it or by mailing such notice by certified mai) addressed to Borrower
at the Property Address or at such other 4 as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by ce mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided hereln. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability; The statc and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is logated. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provisign or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mprtgage or the Note which can be given effect without the conflicting provision, and to
this end the provisions of this Mortgage and the Note are declared 10 be scverable., As used herein, "costs,” "expenses" and
"attorneys' fees" include all sums to the not prohibited by applicable law or limited herein.

14. Borrawer's Copy. Borrower be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,

improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses

which Borrower may have against partict who supply labor, materials or services in connection with improvements made 10 the
Property. ‘

16, Transfer of the Property or ;i ficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial ipterest in Borrower is sold or transferred and Borrowsr is not a natural person) without
Lender's prior written consent, 1may, at its option, requirc immediate payment in full of all sums secured by this
Mortgage. However, this option shall ngt be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mongage. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide & period of not
less than 30 days from the date the nofce is delivered or mailoed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay thesq sums prior to the expiration of this period, Lender may invoke any remedics permitted
by thus Mortgage without further notice pr demand on Borrower.

NON-UNIFORM COVENANTS. ?on'ower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agrecment of Borrower in this Mortggge, including the covenants 10 pay when due any sams secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the. action required to cure such [breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach mustibe cuved; and (4) that failure to cure such breach on or before the date specified in
the moticc may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to asscrt the nonexistence
of a default or any other defense of Borrower to acceleration and sale. If the hreach is not cured on ov befors the dasc
specified in the notice, Lender, at Lender's option, may declare all of the sums sccured by this Mortgage to be
immediately due and payable withoit further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Leuder $hall be entitled to collect all reasonable costs and expenses incurved in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees.

If Lender invokes the power of sgle, Lender shall mail & copy of & notice of sale to Borvower in the manner provided
In paragraph 12 hereof. Lender shpll publish the notice of sale once a week for three consecutive weeks in some
newspaper published in SHELBY " County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse of said County.
Lender shall deliver to the purchaser; Lender's deed conveying the Property so sold. Lender or Lender's designee may
purchase the Property at any sale. Borvower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (2) to all reasonable]costs and expenses of the sale, including, but not limited to, reasonable attoraeys'
fees and coets of title evidence; (b) fp all sums secured by this Movtgage; and (c) the excess, if any, to the person or
persons legally entitled thereto.

18. Borrower's Right to Reinstsfe. Notwithstanding Lender' s acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
disconrinued at any time prior to the eaglier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale
contained in the Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Morigageiand the Note had no acceleration occwrred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower cpntained in this Mortgage; (c) Borrawer pays all reasonable expenses incurred by Lender
in enforcing the covenants and agres $ of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (3) Borrower takes such action as
Lender may reasonably requirc to asshre that the lien of this Montgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continuye unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration had occurred.

19. Assignment of Rents; Appoiptment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of{the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property | have the right to collect and retain such rents as they become due and payable.

1900001687 W,
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Upon acceleration under paragraph 1,' heveof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enfer upon, 1ake possession of and manage the Property and to collect the rents of the
Property including those past due. All remtts collected by Lender or the recetver shall be applied first to payment of the costs of
management of the Property and collections of reats, including, but not limited to, receiver's fees, promiums on receiver's
bonds and reasonable antorneys’ fees, and: to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o
account only for those rents actually receiyed.

20. Release. Upon payment of all syms secured by this Mortgage, this Mortgage shall become null and void and Lender
shall release this Mortgage without chargeito Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Doweﬁ and Curtesy. Borrower hercby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

QUEST FOR NOTICE OF DEFAULT
FORECLOSURE UNDER SUPERIOR
{ MORTGAGES OR DEEDS OF TRUST

Borrower and Lender roquest the E Ider of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Noticg 1o Lender, at Lender's address set forth on page ane of this Mortgage, of any default
under the superior encumbrance and of arpy sale or other foreclosure action.

Signed, sealed and delivered in the prese:'

| of:
/J.u : ‘; L1/ - | (Seal) (Seal)
MARCUS B SMITH -Borrower -Borrower
:, (Seal) (Seal)
-Borrower -Borrower
_I (Seal) (Seal)
; -Borrower -Borrower
’ (Seal) (Seal)

! -Borrower -Borrower

(Sign Original Only)
STATE OF ALABAMA, SHELBY County ss:
Onthis 31st day of January . 1
Walter Fletcher , 8 Notary Public in and for said county and in said state, hereby certify that
MARCUS B SMITH
, ‘whose name(s) is/are signed to the

foregoing conveyance, and who i/

known to me, acknowledged before me that, being informed of the contents of the
conveyance, he/she/they executed the

voluntarily and as his/her/their act on the day the same bears date.

Given under my hand and scal of pffice this31s¢ day of Januazy, 2003
i | ', [y o i)
My Commission Expires: 5/25/2005 % 2,/ Z 4/....-__ ,

RECORD AND RETURN TO: | Notary Public
f Walter Fletcher

IVANHOE FINANCIAL, INC. |
€04 COURTLAND STREET-SUITE

320
ORLANDO, TLORIDA 32804

- |
This instrument was prepared by MICSELE KILIAN-IVANHOE FINANCIAL, INC
604 COURTLAND ST, SUITE 320
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UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of
January, 2003 : , and is incorporated into and shall be

mwmmWwMongagc, Deed of Trust or Security Deed (the "Security
Instrument”) of the same datal givea by the undersigned (the “Borrower”) to secure Borrower's Note to
IVANROE FINANCIAL, INC.

(the "Lender”) of the same dafie and covering the Property described in the Security Instrument and located
at:
137 NARRONS POINT COURT, BIRMINGHAM, ALARAMA 35242

: [Property Address)

The Property inchudes, but is ot Limited to, a parce] of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described InTHE COVENANTS, CONDITIONS
AND RESTRICTIONS OF RECORD

(the "Declaration”). Thc iProperty is a part of a planned unit development known as
THE NARROWS

;; [Name of Planned Unit Development)
(the "PUD"). The Property ajso includes Borrower's interest in the homeowners association or equivalem
entity owning or managing the common arcas and facilities of the PUD (the "Owners Association™) and the
uscs, benefits and proceeds off Borrowet's interost.

PUD COVENANTS. I} addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further! and agroe as follows:

A. PUD Obligations. |Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constitbent Documents” are the: (i) Declaration; (ii) arucles of
incorporation, trust At or any equivalent document which creates the Owners Association; and (i11)
any by-laws or other rules of regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments|imposed pursuant to the Constituent Documents.

1900001687 ' 1900001687
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B. Hazard Insarance. 30 long as the Owners Association maintains, with a generally accepted
ingurance carrier, a "master” gr "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coyerage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards incinded within the term “cxtended coverage,” and any other hazards,
including, but not limited tq] carthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision jn Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazqrd insurance on the Property; and (if) Borrower's obligation under Uniform
Covenant 5 to maintain hazard insyrance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided py the Owners Association policy.

What Lender requires as'h condition of this waiver can change during the term of the loan.

Borrower shall give prompt notice of any lapse in required hazard insurance coverage
provided by the master or blagket policy.

In the event of a distribution of hazard insurance proceeds in liey of restoration or repair following a
loss to the Property, or to cogunon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums socured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability lnqrranoe. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maiptaing a public liability insurance policy acceptable in form, amount, and
exient of coverage to Lender.

D, Condemnation.
payable to Borrower in co
or the common areas aud
iﬂ“ﬁﬂalﬂiiulliaﬁﬂllNEIﬁﬁﬁlﬁﬂj
Security Instrument as )

E. Leader's Prior Co
prior written consent, ejther

~ HIE -

proceeds of any award or claim for damages, direct or consequential,
ction with any condemnation or other taking of all or any part of the Property
ties of the PUD, or for any conveyance in lieu of condemnation, are hereby
. Such proceeds shall be applied by Lender to the sums sccured by the
in Uniform Covenant 9,

t. Borrower shall not, except after notice to Lender and with Lender's
partition or subdivide the Property or consent to: (1) the abandonment or

termination of the PUD, excgpt for abandonment or termination required by law in the case of substantial
destruction by fire or other c: or in the case of a taking by condemnation or eminent domain; (i1) any
amendment to any provisionpf the *Constiment Documents” if the provision is for the express benefit of

Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any n which would have the effect of rendering the public liability insurance
Association unacceptable to Lender.
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does nat pay PUD dues and assessments when due, then Lender may pay
thern. Any amounts disbursed py Lender under this h F shall become additional debt of Borrower

secured by the Security Unless Borrower and Lender agree to other terms of payment, these
m"i’mmm m the date of disbursement at the Note rate and shall be payable, with

F. Remedies, If Borro

interest, npon notice from Lenger to Borrower requesting payment.
B\;ﬁIGNNG BELOW, Borrgwer accepts and agrees to the terms and provisions contained in this PUD
R :
7 B AL
Ll Tod A VALK (Seal) (Seal)
MARCUS B SMITH | -Borrowey -Borrower
] (Seal) (Seal)
Zr -Rorsrower -Borrower
l
________._.*r__.__(Sea!) (Seal)
| -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
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BALLOON PAYME:JHT RIDER TO NOTE AND SECURITY INSTRUMENT

-

THIS BALLOON PAYMENT RIDER _
Note in the amount of $18,129.00 °
TVANHOE FINANCIAL, INC. .

agree as follows:

OT PAID EARLIER, THIS LOAN IS PAYABLE INFULL ON January 28, 2018
g’& "MATURITY DATE") BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL
BALANCE OF THE LOAN| AND INTEREST THEN DUE. THIS IS CALLED A "BALLOON
PAYMENT", THE LENDER{IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT

| $Lr
A1 least ninety (90) hat not more than b hundred twenty (120) days prior to the Manrity Date, Lender must send Bo

Rider”) is made this 31st day of January, 2003 , and amends a
) (the "Note") made by the person(s) who sign below ("Borrowet™) to

("Lender”) and the Montgage, Deed of Yrust or Security Deed (the *Security Instrument”) dated the same date and given by

ions made in the Notc and the Security Instrument, both Borrower and Lender further

cra

notice which states the Mattity Datgjand the amount of the "balloon payment” which will be due on the Mamrity Date

(assuming all scheduled payments due perween the date of the notice and the Maturity Date are made on time).
7 4 \-‘@ \ =
| A" Ve (294 S ANAN (Seal)
Witness _f MARCUS B SMITR -Bérrowsr
——-——————-—-—————-——r—————-—— (Seal)
.
Wilnﬂl | | BPmﬂ
—————————-————-—-—;E (Seal)
| v weor
(Seal)
-Borrower

21364

o [ O3W0Y)

Shelby Cnty Judge of Probate, AL
02/05/2003 10:33.00 FILED/CERTIFIED



