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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama - 3
3
STATE OF ALABAMA ,. KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY Shelby J

Terry L. and Marsha G. Massey (husband and wife)

(hereinafter called ‘““Mortgagors’’, whether one or more) are justly indebted, to

\ 4
GordegyL. and Mary F. Mulkey (husband and wife)

(hereinafter called *Mortgagee’, whether one or more), in the sum

of One hundred seven thousand and 00/100-~~——c e e Dollars

(8 107,000.00), evidenced by

Lot 7, according to Kenton Brent Nickerson Subdivision, as
shown on map recorded in Map Book 5 page 53 in Probate Office

of Shelby County, Alabama; being situated in Shelby County,
Alabama.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Terry L. and Marsha G. Massey (husband and wife)

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated n Shelby County, State of Alabama, to-wit:

Lot 7, according to Kenton Brent Nickerson Subdivision, as shown on map
recorded 1in Map Book 5 page 53 in Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.

Subject to:

1. Taxes for the year 2003.

2. Building setback line of 35 feet reserved from 2nd Avenue Southwest
as shown by plat.

3. Restrictions, convenants and conditions as out in instrument recorded
in Map Book 5 page 53 in Probate Office.

4. FEasement to Southern Natural Gas as shown by instrument recorded in
Deed Book 112 page 331 in Probate Office.

>. Permit to Southern Natural Gas as shown by instrument recorded in
Deed Book 90 page 467 in Probate Office.

Sald property is warranted free from all incumbrances and against any adverse claims, except as stated above.



To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and uwasiy .3 o
¢ver; und for tne purpose of further securing the payment of said indebtedness, the undersigned agrees Lo ey ol laaes .
sssessments when tmposed legally upon said premises, and should defauit be made 1n the payment of same, the Lu.d _f‘!iu.-f‘i;.;ubgu:*t
rmuy at Mortgagee's option pay off the sume; and to further secure said indebtedress, first sbove numed undersyned agroes G
keeD the unprovements on said real estate insured against loss or damage by fire, lightning and tornado fur the Ta.0 s
ressonable insurable value thereof, in companies satisfactory to the Mortgagee, with [oss, if any, puyuble to sail Morigager
as Murtgagee's interest may appear, and to promptly deliver said policies, or any renewal of sgld policies 10 suaid fxiuri',;‘:-t‘;tr
and if undersigned fail to keep said property insured a3 above specified, or fail to deliver said insurance pulicies “o sser al..o
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee
own benefit, the policy if collected, to be credited on sald indebtedness, less cost of collecting sume; all dmounts so expehdo.
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, audditiona, o s
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from dute of payment by saic Mort

gagee, or ussigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagev or ass:i o
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, tnen th.s .o
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mvurigagee 27 a3
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid &t maiurnly
or should the interest of said Mortgagee or assigns in said property become endangercd by reason of the enforcemec? !
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in uny one of said events, the who.¢
vf said indebtedness hereby secured shall at once become due and payable, and this mortgage L subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, sha.l be authonized o taxke possues
sion of the premises hereby conveyed, and with or without first taking possession, after giving Uwenty-one days’ noloe, Ly
.shing once a weck for three consecutive weeks, the time, place and terms of sale, by publicativn In some newspaper pul.i:hied
in said County and State, sell the same In Jots or parcels or en masse as Mortgagee, agents or ussigns deem best, in {rornt of
the Court House door of said County, (or the division thereof) where said property 1s located, ul public cutery, tu the n.gnest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, .nciuding &
reasonable attorney’s fée; Sccond, to the payment of any amounts that may have been expende., or that it may hen De neles-
sury W expend, in paying insurance, taxes, or other incumbrances, with interest thereon; "I:.1d, to the payment of sad
ndeptedness in full, whether the same shall or shall not have fully matured at the date of su.i sale, bul no interest sha. Le
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the s.od Mortgagor and undersigred
further agree that sald Mortgagee, agents or assigns may bid at said sale and purchase said property, if the nognest tiiier
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for (e forecosate
of this mortgage in Chancery, should the same be s0 foreclosed, said fee to be a part of the (Lt hereby secured.

k el Il---l

IN WITNESS WHEREOQOF the undersigned

have hereunto set signature and seal, this . 3 day of February , XX 2003
] ' SEAL)
o JOR ’ (>FAL
(kAL
THE STATE of Alabama | 532?33933?3“?3333 g? gl{gbﬂi;gg
Shelby COUNTY J" 02/04/2003 10:59:00 FILED/CERTIFIED

. 8 Notary Public in and ‘or sgaid County, in said Ztutle.

.  Gwendolyn N. Cupp

hereby certify that
Terry L. Massey and Marsha G. Massey

whose name aresigned to the foregoing conveyance, and who are known to me ackno' . cdged before me on this csayv,

that being informed of the contents of the conveyance executed the same voluntanly o

Given under my hand and official seal this 3 day of February , 19 2003
mmmmmpfnu‘mmfg “ano'm Notary Publ:s.

1.

in and .or said Couht

the day the same bears ucute

p—,

THE STATE of Alab‘arma

Shelby COUNTY }
I, ~ , & Notary Publi

o o
— ay— — y— iy o —— e

i osasd State,
hereby certify that

wWhose name as of
& corporation, 1s sgigned to the foregoing conveyance, and who i3 known to me, acknowledge . fore me, on th.s das

peing 1nformed of the contents of such conveyance, he, as such officer and with full authority. =xecuted the sarie voluriar..

for and a3 the act of said corporation. ,
Given under my hand and official seal, this the . ey | , 19 ny
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