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SUBORDINATION AGREEMENT

This ngreement is made an entered into this__ 30TH day of _AUGUST, 2002 -
, by  SOUTHTRUST BANK
(hereinafter referred to as the “Morigagee”) in favor of
MORTCGAGESOUTH L,L.C.
(liereinafter referred (o as the “Mortgage Company™), its successors and assigns.

_ WITNESSETH:
Whecreas, Mortgagcee did loan

‘ KOBERT E. RIGSBY, 'JR. AND LAURA H, RIGSBY
, (“Borrowcr”, whether one or more) the sum of which is evidenced by a nolc dated
executed by Borrower in favor of Mortgagee, and is secured by a mortgage, deed
of trust or sccurity deed of even date therewith (“the Morigage™) cdvering the property described

therein and rccordcd on SAUL\? Coun ")’ os l.oan H- 25 009 OVé‘?‘;‘/

, Alabama and

Whercas, Borrower has requested MORTGAGESOUTH L, L.C. lo lend (o
it, the suin of TWO HUNDRED THIRTY THOUSAND AND NO/100 DOLLARS
(% 230,000.00 )(the “Loan”), such loan (o be cvidenced by a promissory note in

such amotmt executed by Botrower in favor of the Morigage Company and secured by a mortgage,
deed of trust, deed to secure debt, secutily deed or other sceurity instrument; and

thrcats, the Morlgage Company has agreed to make the Loan to Borrower, if, but only if,
the Morigage Company shall be and remain a lien or charge upon the property covered thcrcby;
prejor atkd superior (o the lien or charge of the Mor(gagee on the terins set forth below and provided
-~ that the Mortgagee will specifically and unconditionally subordinale the Mottgage (o the Jicn or
charge of the Morigage Company sel forlh below.

Now thercfore, in consideration of One Dollar and consideration of the premises and for
other good and valuable consideration, the receipt of which is hereby acknowledged, and in order

(0 induce the Morlgage Company to inake the Loan above referred to, the Mortgagee hereby agrecs
as follows: - |



L]

1. The Mortgage Company Mortgage and the note secured by the Morlgage Company
Morlgage and debt evidenced by such note and any and all renewals and extensions thereof, or of

any part thercof, and all interest payablc on all said debt and on any and all such renewals and
cxtensions shall be and remain at all times a lien or charge on the property covered by the Mortgage
Coinipany Morl(gage, prior and supcrior to the lien or charges to the Mortgagee.

2. Mortgagee acknowledges that it waives, rclinquishes, and subordinates the priority and
superiorily of the Mortgage in favor of the lien or charge of the Mortgage Company, and that it
understands Lhat, in reliance upon and in consideration of the waiver, relinquishment and

subordination, specific loans and advances arc being and will be made, and as part and parcel
thereof, specific monetary and other obligations are being and will be entered into by the Mortgage
Company which would not be made or entered into but for such reliance upon this waiver or

subordination.

3, This agrecment contains the entire agreement between the parties hereto as to the loan

sccurcd by the Mortgage and Loan secured by the Mortgage Company, and as to the priority
thereof, and there are nol agreements, written or oral, outside or separate [rom this agrecment, and

all prior negotiations are merged into this agreement,

4, This agreement shall be binding upon the Mortgagee, ils successors and assigns and shall
insure to the benefit of the Mortgage Company, its successors and assigns,

5. No waiver shall be deeined to be made by MORTGAGESOUTH L.L.C. |
of any rights hereunder unless the samne shall be in wriling signed on behalf of

MORTGAGESOUTH L.L.C,
, and cach such waiver, if any, shall be a waiver only in respect to the specific instance involved

and will not impair the rights of the Mortgage Company or the obligation of the Borrower or the
Mortgagec to the Mortgage Company. |
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e Il ER[:-OF. the Mortgagee has coused this instrument to be excculed by its dul
authorizcd officer on Uis the day and date [irst set forth above y 1§ duly

ATTESTED:
By: ‘QQM,Q_,
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CORPORATE ACKNOWLEDGMENT

STATE OF ALABAMA
COUNTY OF JEFFERSON }

I the undersigt * .
ghed authority, a Nclnr&:ub ic, in and for the said county in the Statc of Alabama

herehy certily that < XCOUE (O (CF
—— whose name as

ey i P orSounnius Raok
of NS DANk a corporation,

ls signed | ceoing instr ,
| g! lc: the Toregoing instrument, and who is known' to me, acknowlcdged before me on thi
day that, being informed of the ¢ : '
ic contents of safd instrument, ‘ :
i ~ , the officer, with full authort
_ . . | authorily,
cxeculed the sante voluntarily for and as the act of said corporation '

Given under my hand and official seal this S day of D, 1998 ?'

_ ;‘/

M y commission cxpircs: My Commission Expires June 17, 2003

Prepared i.’l)’l
Barksdale & Johnson, LLC

State of Alabama - Jefferson County
1 certify this instrument filed on:

2002 SEP 25 A.M. 09:31

Recorded and $ Mtg. Tax

and $ Deed Tax and Fee A(.)mt.

9.5 0 Total $
MICHAEL F. BOLIN, J udge of Pmbate
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