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REAL ESTATE MORTGAGE
STATE OF ALABAMA

COUNTY OF Shefty
KNOW ALL MEN BY THESE PRESENTS: That Whereas,  =avid k. isbell anc Alesia K. Isbell husband & wifs

. il 'L \ . . T'.l" ’ “‘r"'._"? ﬁg* R, e § ™ : £~
(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to__ Y/ a8hingion Mutual Finance inc.

(hereinafter called “Mortgagee”, whether one or more), in the principal sum of twenty-six thousand three hungdred twenty-six ang 767100

Dollars (5 206326.76

), evidenced by a certain promissory note of even date, with a scheduied maturity date

of February (06 PULE

¥

And Whereas. Mortgagors agreed, in incurring said indebiedness, that this morigage should be given to secure the prompt payment thereof NOW
THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bargain, selt and convey
unto the Mortgagee the foliowing described real estate, situated in Shelby County, State of Alabama, to-wit:

See Atiached Sxhibit "A

Being all or a portion of the real estate conveyed to Mortgagors by
by a | Deed dated _ _______,andrecorded in the L L

Office of _Shelby County, Alabama, in
Said premises is warranted free from all encumbrances and against any adverse claims, except stated above or as follows:
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TCQ HAVE AND TO HOLD the above granted premises unto the said Mortgagee, Mortgagee's successors and assigns forever, and for the purpose
of further securing the payment of said indebtedness, the undersigned agree to pay all taxes or assessments when imposed legally upon said premis-
es, and should default be made in the payment of the same, the said Mortgagee may at Mortgagee’s aption pay off the same, and to further secure
said indebtedness, Mortgagors agree to the extent not prohibited by law, to keep the improvements on said real estate insured against foss or dam-
age by fire, lightning and tornado for the fair and reasonable insurable value thereof. in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagee's interest may appear, and promptly deliver said policies, or renewal of said policies to said Mortgagee; and
it undersigned fail to keep said premises insured as above specified, or fail to deliver said insurance policies o said Mortgagee, then the said
Mongagee, or assigns, may at Martgagee's option insure said premises for said sum, for Morigagee’s own benefit, the policy if collected, to be credit-
ed on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, assessments or insurance, shall become
a debt 1o said Morigagee or assigns, additional o the debt hereby specially secured, and shall be cavered by this Mortgage, and to the extent not Pro-
hibited by iaw bear interest at the lawful rate from date of payment by said Morigagee, or assigns, and be at once due and payable. In the event of
any casuaity loss, Mortgagors direct any Insurer to pay holder directly to the extent of holder’s interest and appoints holder as attorney in fact to endorse
any draft, to the extent not prohibited by law.

Upon condition, however, that if said Mortgagors pay said indebtedness, and reimburse said Marigagee or assigns for any amounts Mortgagee may
have expended for taxes, assessments, and insurance, and interest thereon. then this conveyance to be null and void; but should default be made in
the payment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hereby secured, or any part thereof, or the interest
thereon, remain unpaid at maturity, or should the interest of said Morigagee or assigns in said premises become endangered by reason of the enforge-
ment of any lien or encumbrance thereon, so as 1o endanger the debt hereby secured, then in any one of said events, the whole of said indebtedness
hereby secured less any required refunds shall at once become due and payable, without notice and demand, and this mortgage shall be subject to
foreclosure as now provided by law in case of past due mortgages, and the said Morigagee, agents or assigns. shall be authorized to take possession
of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three
successive weeks, the time, place, and terms of sale, fogether with a descripiion of the premises, by publication in some newspaper published in the
County or Counties in Alabama in which the aforesaid real estate is situated and 1o sell the same, free of exemptions, in lots or parcels or en masse
as Mortgagee, agenis or assigns deem best, in front of the Court House door of said County or Gounties. (or the division thereof) where said premis-
es 1S jocated, at public outcry, 10 the highest bidder for cash, and apply the proceeds of said sale: First, 1o the expense of advertising, selling and con-
veying, including reasonable attorney’s fees as permitted by law and provided for herein, Second. to the payment of any amounts that may have been
expended, or that it may be necessary to expend, in paying insurance, taxes, assessments, ar other encum brances, with interest thereon; Third, to the
payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected
beyond the day of the sale; Fourth, the balance, if any, to be turned over 1o the said Mortgagors and undersigned further agree that said Mortgagee,
agents or assigns may bid at said saie and purchase said premises, if the highest bidder therefor; and the undersigned further agree where the amount
financed exceeds $300.00, to pay to Mortgagee or assigns reasonable attorney's fees not exceeding 15% of the unpaid debt after default and referrai
10 an attomey not a salaried employee or assigns, for the foreciosure of this mortgage in Chancery, should the same be so foreclosed, said fee to be
a part of the debt hereby secured.

Mortgagors hereby waive as to the indebtedness secured hereby and to any renewals and extensions thereof, all rights of exemption, including home-
stead, under the Constitution and laws of Alabama and of any other state as to the premises, and all statutory provisions and requirements for the ben-
efit of Morigagors now or hereafter in force (to the extent the same may be lawfully waived).

Any part of this instrument contrary to applicable law shalf not invalidate the other parts of this agreement.

IN WITNESS WHEREOF the undersigned David . isbeli & Alesia K isbell husband & wife

have hereunto set  1h&i signature and seal.
this _4% day of January 2003

- - — ——

[CAUTION - IT iS IMPORTANT THAT YOU THOROUGHLY
READTTHE CONTRACT BEFORE YOU SIGN IT}

IMPORTANT SiﬂEi'[Uf.ﬁ . -;(/..

Signature must be the same as the name typed on| Tyre Name Here: 15,14 E ishei

the face of this instrument and below the signa-| _ NP 0 .
ture lines. Signature: AMILALE S S X0

Type Name Here: Ajssin K isbeil

THE STATE OF Algbama
COUNTY Shelby

|, Hubertd Elmore ) - ., a Notary Public in and for said County, in said State.
hereby certify that _Lavid k isbeil & Alesia K Isbel!  whose name s signed to the foregoing conveyance, and who
IS known 1o me acknowledged before me on this day, that being informed of the contents of the conveyance

executed the same voluntarily on the day the same bears date.

Given under my hand and official thig <44 day of (G2
My commissions expires: % g

THE STATE OF

Notary Public

COUNTY Shelty

|, , & Notary Public in and for said County, in said State,
hereby certify that
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day, that, being informed of such con-
veyance he, as such officer and with full authority, executed the same veluntarily for and as the act of said corporation.

Given under my hand and official seal this day of .
My commissions expires: Notary Public
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File # 26969
EXHIBIT A

Re: [sbell Shelby County

Commence at the Northcast comer ol the Northwest Y% of the Southwest % of Section 27,
lownship 20 South, Rangc 3 West, Shelby County, Alabama, thence run Westerly along
the % - V4 line 349.1 {ect; thence tum left 67°517°217 a distance of 863.76 feet: thenee turn
left 90° for 30.62 feet; thence tum right 103°04° for a distance of 385.76 feet; thengee tum
nght 22°16° for a distance of 127.02 feet; thenee turn right 66°42°28” for a distance of
680.25 feel 10 a P-K nail in the center of Scurlock Road; thence turn right 90° for 30 feet
to puint of begmning; thence continuc last named course 210 feet; thence turn left 90° for
200 lect; thence turn left 90° for 210 lect; thence turn left 90° and run Svutheasterly
along the North nght of way of Scurlock Road 200 feet to point of beginning.



