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STATE OF ALABAMA
COUNTY OF SHELBY

This Subordination Agreement, made and entered into on this

the _ 26th day of December 7002, by and between
COMPASS BANK , as the Party of the First Part and

ABN AMRO MORTGAGE GROUP, INC. as Party of the Second Part.

WITNESSETH

4

That, whereas, COMPASS BANK hag/have an
coutstanding MORTGAGE from NGOZI ASINGA AND TOMMY ASINGA ,
recorded in the Probate Office of SHELBY County, Alabama, in

Instrument 2002-21165, on certain real estate described therein
to secure an indebtedness of

S 15,000.00 ; and said MORTGAGE is in full force and effect;
and,

Whereas, the said Party of the First Part is willing to
subordinate its said MORTGAGE and make it second and subgervient
to the mortgage of the said Party of the Second Part.

Now therefore, 1n consideration of the premises and further
consideration of the sum $_-0- ., ctash i1n hand paid to the
Party of the First Part by the Party of the Second Part, the
receipt Of which 18 hereby acknowledged, the said Party cof the
First Part does hereby agree that the MORTGAGE of

COMPASS BANK | . recorded in the Probate Office of
SHELBY County, Alabama, in Instrument 2002-21165, shall be

second and subsgervient to the mortgage from
TOMMY ASINGA AND NGOZI ASINGA to ABN AMRO MORTGAGE GROUP, INC. ,

dated the day of 1-13-03 , XX¥® , and recorded in the
Probate Office of _SHELBY County, Alabama, in
Instrument No. e , Lo secure the gum of

$ 169,700.00 , plus interest, on the land described therein, and
the said MORTGAGE of the said _COMPASS BANK shall be sub-
ordinate to the mortgage of ABN AMRO MORTGAGE GROUP, INC. . In
the event of foreclosure by the Party of the Seccond Part, the
Party of the First Part shall have a right of redemption as

provided by the Code of Alabama. ¥ Q_@O:;olg,[ooDOB'?bQD

IN WITNESS WHEREQCF, we have set our hand(=) and seal({s) this
2 day of /_)ct- _ , 2002,

COMPASS BANK

/%

STATE OF _ALABAMA COUNTY OF _JEFFERSON

I, the undersigned, a Notary Public in and for said State in
salid County, hereby certify that _ ] B.VJ&H{I | , whoge
name as A ___ of COMPASS BANK 1s signed to the
foregoing conveyance, and who is known to me, acknowledged before
me on this day, that, being informed of the contents of the
conveyance, he/she, aa such officer and with full authority,
executed the same voluntarily for and as the act of said Bank.

Given under my hand and geal this 2 day of j)

2002. /

Notary Public -
My Commission Expires: /‘?""’a‘é’

THIS INSTRUMENT PREPARED BY:
FRANK L. NELSON, DDS, JD, PC
389 Shades Crest Road
Birmingham, AL 35226




