AL

3 l",
Shelby Cnty Jucdige of Probate,AlL
01/16/2003 09:37:00 FILED/CERTIFIED

SUBORDINATION AGREEMENT

This Agreement made this date by SouthTrust Bank(herein called
First Party), in favor of SouthTrust Mortgage Corporaticn therein

called Second Party).

Whereas, First Party is the owner and holder of that certain
mortgage recorded in Instrument #2002/13749, in the Probate Office
of Shelby County, Alabama, which said mortgage encumbers the

property described as follows:

I.OT 17, BLOCK 10, ACCORDING TO THE MAP AND SURVEY OF KERRY DOWNS,
A SUBDIVISION OF INVERNESS, AS RECORDED IN MAP BOOK 5, PAGES 135

AND 136, JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

Whereas, Second Party, on December 31, 2002, made & loan
secured by a mortgage executed by Robert E. Barr and Maxa Jean
Barr, Husband and Wife in the amount of $150,000.00 secursd by a

mortgage on the above-described property; and

Whereas, the Second Party will not make the said loan unless
the First Party subordinates its mortgage to the Second Party.

Now, therefore, in consideration of One Dollar and othar good
and valuable considerations, the Parties hereto agree as follows:

The First Party, SouthTrust Bank consents and agrees that the
mortgage recorded in Instrument #2002/13749, in the Probate Office
of Shelby County, Alabama, with the maximum available cr=dit on
said mortgage is $100,000.00, is and shall continue to be, subject
and subordinate in lien to the lien of the mertgage being made to
the Second Party, which mortgage 1is recorded as Instrument
# in the Probate Office of Shelby County, Alakama.
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State of Alabama
County of Jefferson

I, the undersigned, a Notary Public in and for said County, 1in

sald State, hexeby ceyxtify that wS EP b C N ﬁ_ QI'G,KQ £ :
whose name as éﬁé{ !{ e - of SouthTrust Eank, 1s

signed to the foregoing instrument, and who 1s known to me,
acknowledged before me on this day, that being informed of the
contents of the instrument, he as such officer and wi:h full
authority executed the same voluntarily on the date the same bears
date for and as the act of said bank.

Given under my hand and official seal this the 3/ day of

December, 2002. /2
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My Commission Expires: \yCOMMISSION EXPIRES MAY 30,2005.



