**This mortgage 18 being re-récorded to correct the legal description which was

originally described on Exhibit "A". The correct legal description is . :1ﬁx%,
" attached as Exhibit "B". !
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THIS MORTGAGE (*Security Instrument”) is given on December 22, 1998 . The Grantor is

TIMOTHY Kreider, s single person

(“Borrower”). This Security Instrument is grven (0

cumrmmzmeLm INC. |

which is or under the laws of NEW YORK . and whosc address is

4500 P m . CA 91302-1613

(“Lender”). Bosrower owes Lender the principal sum of

HIIET\' SIX THOUSAND THREE D THIRTY NINE and 00/100

Dollars (U.S. § 96.,339.00 ). This debt is cvidenced by Borrower’'s note dated the same date as thes
Security Instrument ("Note®), which provides for monthly payments, with the full debt, if not paid carlier, due and
nayable on  JANUATY 1, 2029 . This Security Instrument secures 10 Lender: (a) the repayment of the debe
evidenced by the Note, with inserest, and all renewals, extensions and madifications of the Note; (b) the payment of all
other sums, with imerest, advanced under paragraph 7 o protect the security of this Security Instrumens; and (c) the
throfmrlmdwmmdﬂm&wmlmmmﬂhﬂm For dus purpose,
Borrower does hereby mortgage, grant and convey (o the Lender and Lender’s successors and assigns, wich power of
sale, the following described property located in SHELBY County. Alabanm:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

which bas the address of 33 MONTE TIERRA TRAIL, Montevallo
[Strest. City]
Alabama 35115 ("Property Address”);

|Zip Cods}

TO HAVE AND TO HOLD this property unto Lender and Lendet’s successors and assigns, forever, wgether with
all the improvements sow or hereafter crected on the property, and all casements, appurcaances and fixtures now of
| hereafter a part of the property. Mrephccumandddmwmmobccoveredbymmwmm All of
| the foregoing is referred 1o in this Security Instrument as the **Property.
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CASE #: AL0114421071703 LOAN #: 8346270

BORROWER COVENANTS that Borrower is lawfully scized of the cstase hereby conveyed and has the right o
morntgage, prant and convey the Property and duat the Property is unencumbered, except for encumbrances of reeord,

Borrower warrsnis and will defend generally the utle to the Property agatmnst all claims and demands, subject 0 any
encutmbeances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
Limised variations by juriadiction 1o constitute a uniform security Inscrument covering real property.

Borrower and Lender covenant and agree as follows;
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pnncipal of, and wieresi
on, the debt evidenced by the Note and laie charges duc under the Note.

2. Mouthly Payment of Taxes, Inserance and Other Charges. Borrower shall include m each monthly paymem.
together with the principal and interest as set forth m the Noke and any Iste charges. a sum for (a) taxes and special
arscssments levied or 10 be levied against the Property, (b) leaschold payments or ground reats on te Property. and (¢)
presuunts for insurance required under paragraph 4. In any year in which the Lender must pay 8 owrtgage insusane
premium o the Secretary of Housing and Urhan Development ("Secretary®), or in any year in which such premium
would have been required if Lender still held the Secunity Instument, each monthly payment shai! also inchade cither: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (u) 3 monthly charge instead
of a morngage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount w© he
determined by the Secretary. Except for the monthly charge by the Secreiary, these items are called "Escrow liems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, coliect and hold amounts for Escrow ltems in an aggregate amount not to cxceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures At
of 1974, 12 U.S.C. Section 26| er seq. and implementing regulations, 24 CFR Part 35X, as they may be amended
from tme to time ("RESPAT), except that the cushion or reserve pernutied by RESPA for unanticipated dishursements
or dishursements before the Borrower's payments are available in the account may not be based on amounts due for the
MOTTGARS TSUNCE preoium.

If the amounts held by Lender for Escrow liems exceed the amounts permitted (o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds heki by Lender at any e
are not sufficient 1o pay the Escrow [lems when due, Lender may notify the Borrower and require Borrower 10 make up
the shortage as permitied by RESPA.

The Bxcrow Puids are pledged as sdditional securuy for atl sums secured by this Security Lustrumen. 1If Borrower
teralers to Lender the full payment of all such suins, Borrower's sccount shall be credited wath the balsnce remaiung for
al) installment iterns {a), (O). and (¢) and any mofigage insurance premuum insiallment that Lender has not hecome
ohtigated (0 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior (o
a foreckwsure sale of the Property or its acquisitin by Lender, Borrower’s account shall be credued with any halance
renatnung for all installments for itemis (a), (b), and ().

3. Application of Paymients. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium (0 be pad by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium.

Sccotid, 0 any taxes, special agsessments, leaschold payments or ground reats, and fire, flood and other hazard
{IISUTANCE PreMmMmS, As reguired;
Third. 1o inscrest due under the Noee;
Fourth. 1o amortization of the princapal of the Note; and
Fifth, to latc charges due under the Note.

4. Fire, Flood and Other Hazard [nsurance. Borrower shall insure all improvements on the Property, whether
now in exisence of subsequently crecied, against any hazards, casualues, and condngencies, nchading fire, for winch
Lcrﬂeruq:iminurm.ﬂilinnum: shall he maintained in the amounts and for the periods chat Lender requices.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently crecied, aganst
loss by Roods w0 the exeent requited by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shail be held by Lender and shall inchxde loss payable clauses in favor of, and
in a form accepiable o, Lender.

I the event of loss, Borrower shall give Lender onmediate natice by mail, Lender may make proof of loss if nol
made prompdly by Borrower. Each insurance company concerned is hereby authorized asd directed to make payment for
such losx directly to Lender, instead of to Borrower and to Lender joutly. All or any part of the insurance proceeds may
he applied by Lender, at its option, either (a) to the reduction of the ndebtedness under the Note and tus Security
Instrumemt, first to any delinquent amounts applicd m the order tn paragraph 3, and then (o prepayment of prncipal, or
(b) 10 the restoration or repair of the damaged Property. Any application of the pruceeds to the princpal shall not exiend
or posipone the due date of the monthly psyments which are referred (o i paragraph 2, or change the amount of such
prymends. Any excess insurance proceeds over an amount required 1o pay all outstanding indebecdness under the Note
and this Security Instrument shall be pad to the ennty legally enttied theteto.

In the event of foreclosure of this Security Instrument or other wransfer of tde to the Property that exnnguishes the
indchicdness, all nght, titde and ingerest of Borrower in and to insurance policies in force shall pass o the purchascr.
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CASE #: AL0114421071703 LOAN #: 8346270

S, Occupancy, Preservation, Malatenance and Protection of the Property; Borrewer's Leam Application;
Leaschelds. Borrower shatl occupy, establish, ant usc the Property as Borrower's principal residence within sixty days
afvcr the execution of this Secunty instrument (or within sixty days of a Iater sale or transfer of the Property) and shal)
continue to occupy the Property as Borrower's principal resxdence for at least one year after the dawe of occupancy,
wess Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating circumstances
cxist which arc heyond Bosrower's control. Borrower shall notify Lender of any exiemuating cinumstances. Borrower
shall not commit waste of destroy, damage of substantially change the Property or allow the Property 10 detenorsee,
reasonable wear and tear excepted. Lender may inspect the Property if the Property 1s vacant or abandoned or the loan s
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default tf Borrower, during the loan application process, gave materially false or inaccuraie nformanon
or siatemnents to Lender (or failed t0 provide Lender with any material informaton) in connecton with the joan
evidenced by the Note, including, but not limited 0, representations conceming Borrower’s occupancy of the Property
as & principal residence. If this Sccurity Instrument is on & lcaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the lcaschold and fee e shall not be merged unless Lemder agrees
to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct of consequential, m connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation. arc hereby
assigned and shall be paid w0 Lender to the extent of the full amount of the ndebtedness that remains unpaxd under the
Note and this Security lnsarument. Lender shall apply such proceeds to the reduction of the indebsedness under the Nose
and this Security Instrument, (irst o any delinquent amounts applied in the order provided in paragraph 3, and then o
prepayment of principsl. Any application of the proceeds o the principal shall not exiend or postpone the duc date of the
monthly payments, which are referred 40 in paragraph 2, or change the amount of such payments. Any excess proceeds
aver an amount required (o pay all outstanding indebtedness under the Note and this Secunty Instrument shall be paxd 10
the entity legalty entitied thereto.

7. Charges (0 Borrower and Protection of Lender's Rights im the Preperty. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time direcdy 0 the entity which is owed the payment If failure 0 pay would adversely affect Lender’s
inmercst in the Property, upon Lender's request Borrower shall prompdy furish to Lender receipts evidencing these

mens.
pw-lfﬂmvomfaihmnkzmnep-ymmmutmmmliredbypu:mz.utfnihmpcrfmmymr
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signaficandy
affect Lender's rights in the Property (such ss a procecding in bankrupicy, for condemnation o¢ to enforce laws or
regulations), then Lender may do and pey whatever is necessary to proeect the valuc of the Property and Lender's ngius
in the Property, including payment of taxes, hazard insurance and otier iems mentioned m paragraph 2.

Any amounts disbursed by Lender under this pamgraph shall become an additional debe of Borrower and be
secured by this Security instrument. These amounts shmil bear inuerest from the date of distursement. at the Note mie,
and at the option of Lender, shall be immediately due and payabic.

Borrower shall prompely discharge any lien which has prionty over this Security instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manncr acccpiable to Lender; (b} contests m
good fsith the lien by, or defends agxinst enforcement of the lien in, kegal proceedings which a the Lender’s opimoa
operate 10 prevent the enforcement of the lien: or {¢) sccures from the holder of the lien an agreement satisfctory o
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property s subgect (0
a lien which may amain priority over this Security Instrument, Lender may give Borrower a notice dentifying the hen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of note.

8. Fees. Lender may coliect fees and charges authorized by ihe Secretary.

9. Grounds for Accelevation of Debt.
() Defawit. Lender may, except as limited by reguladons issued by the Secremary, in the case of paymemt
defmults, require immediate payment in full of all sums secured by this Security instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by thas Sccurity Instnament
prior 10 or on the due dme of the next mondhly payoend, or
(ii) Borvower defaults by failing, for a period of thirty days. 1o perform any other obligations contained
this Security instrument,
(b) Sale Without Credit Approval. Leader shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository instisutions Act of 1982, 12 U.S,C, 1701)-3d)) and with the prios approval of
the Sccretary, require immediase payment in full of all sums secured by this Secunty Insurumend if:
(i) All or part of the Property, or a bencficial interest in & trust owming all or part of the Property, s sold or
otherwise gansferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or graswee as his of her principal resadence, or the
purchaser or grantee does 30 occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Walver. If circumstances occusr that would permit Letxder 10 require smmediae paymend v full, but
L ender does not require such payments, Lender docs not waive ita rights with respect 10 subsequent cvents.
(d) Reguistions of HUD Secretary. In many circunsaaces regulations issued by the Secrctary will limot
Lender's rights, in the case of paymen defaults. to require mumediste payment in full and foreclose if not paid.
This Security Instrument docs not suthorize accelerstion or foreciosure if oot perostted by regulations of the
Secretary.
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CASE #: AL0114421071703 LOAN #: 8346270

{¢) Morigage Not Insured. Borrower agrees that if this Secunty iInsoument and the Note are not determined to
be cligible for nsurance umier the National Housuig Act within 60 days from the dae hercof, Lender may. al
its option, rogquire immmediate paymiemt i full of all sums sccured by this Security Instrumemi. A written
staement of any authorized agent of the Secretary dated subsequent 60 days from the dawe hereof, declining
0 insyre dus Security Instrument and the Note, shall he deemed comclusive proof of such ipehigibility,
Notwithsanding the forcgoing, this option may n¢ be exervised by Lender when the umavailability of
insurance is solely due 10 Lender’s failure to remit a mortgage insurance prenium to the Secretary.

10. Relastatement, Borrower has a right t0 he reinstated it Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Nowe or this Security Instrument. This right applies even alter
joreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall iender in a lump swm all
amounts required to bring Borrower’s account current inckading, t0 the exeent they are obligations of Borrower under
this Security Instrument. forcclosure costs and reasonsbic and cusiomary anorncys’ fees and cxpenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower. this Security Instrument and che
obligations that it secures shall remwin in ¢ffect as if Lender had not required immedate payment i full. However.
Lender is not required to permit reinseatement if: (1) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediacly precedmg the commencement of a current foreclosure
proceeding, (ii) reinstaternent will preclude foreclosure on different grounds in the future, or (iii) reinsiateinent will
adverscly affect te priosity of the licn created by this Security Instrument.

1. Borrower Not Relensed; Forbearsnce By Lemder Not a Waiver. Extcasion of e ume of payment or
madification of amortization of the sums scoured by this Sccurnity instrument granted by Leixler (0 any successor n
interest of Borrower shall not operate 10 release the liahihity of the original Borrower or Borrower's successor il inkerest,
Lenigr shall not be required (o commence procecdings ARINSt ARY successor in uwerest of refuse 10 extend tme for
payment or otherwite mndify amortization of the swns secured by Qus Sccurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interesi. Any forbearance by Lender in exercising any night
or remely shall not be a waiver of or preciude the exescise of any nght or remedy.

12. Successors and Assign Beund; Joint aad Several Liability; Co-Sigaers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joit and scveral. Any Borrower who
co-signs this Security Instrument but does oot cxecute the Note: (a) I8 co-signing this Sceurity Instrument only to
morgage, gramt and convey that Borrowes's iterest m the Property under the terms of this Security Instrument; (b) 1s
not personally obligated to pay the sums secured by this Secunty Instrument; and (c) agrees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any sccommodatkms with regand (o the terms of dus Securiry
Instrurmert or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Secuniy Instrument shall be given by delivering it or by
mailing it by first class mail unicss applicable law requuires usc of another method. The notice shall be direcied to the
Praperty Address or any other address Borrowes designates by notice to Lender, Any notice 1o Lender shall be given by
tirst class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notk'¢
provided for in tus Security Instrument shall be deemed to have been piven 10 Borrower or Lender when given as

provicied in this parugraph.

{4. Governing Law; Severabitity. This Sccurity Instrumment shall be governed by Federal law and the law of the
jurisdiction in which the Property is focated. In the evernt that any provision of clause of tis Security Instrument or the
Note conflicts with applicable law, such conflict shall not aftect other provisions of this Security instrument or the Note
which can be given effect without the couflicting provision. To this end Ui provisions of this Security Instrument amd
the Note are declared to be severabie,

18. Borrower’s Copy. Borrower shajl be given ane conformed copy of the Note and of this Security instrument.

16. Hazardows Swbetances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow zuyone else to do, anything affecting
the Property that is in violstion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are genenally recognized to be
appropriate to normal residential uscs and o mainienance of the Property.

Borrower shall promptly give Lender writien notice of any mvestigation, clatm, demand, lawsuit or other action by
any governmena) or regulatory agency or privale party involving the Property and any Hazardous Substance or
Envirommental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or
regulatory authority, that any removal or nther remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances”™ are those substances defined as soxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials contaimung asbestos or formaldehyde, and
radioactive maderials. As used in this paragraph 16, “Environmental Law”™ means federal laws and laws of the
jurisdiction where the Property is located that relate (o bealth, safety or environmental protection.
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CASE #: AL0114421071703 LOAN #: 8346270

BY SIGNING BELOW, Bormower accepts and agrees t0 (e werms contamned in this Secunty Ingtrument and n any
rider(s) executed by Borrower and recorded with it. .

Witncsses:
- 2
A7y Ju AL A . (w)
TIMOTHY pFetder Borrower
~ e (Seal)
-Boreowet
(Seal)
- Horrowes
(Scat)
- Borrowes
STATE OF ALABAMA, Shelby  Cousty ss:
On this 22nd day of Decenber - 1998 | the undersigned authority
, & Notary Public it snd for said county and i sakd state,
hereby certify that
Timothy Kreider, a single person
. whose name(s) are /ie
signed to the foregoing conveyance, and who are/is known to me, acknowledged before me that, being
informed of the contents of the conveyance, he executed the same voluntarily andas his
act on the day the same bears date.
Given under my hand and seal of office this ~ 22nd day of December . 1998
78 o
Notary
This instrument was E. TIOMELL
3443 COL PARKWAY, BIRMINGHAM, AL 35243-23
w} (9008 CHL (09/9¢) Page b of 6
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CASE #: AL0114421071703 LOAN #: 8346270
NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

17. Assignmeent of Rents. Borrower unconditionally assigns and transfers to Lender all dae rents and reveoues of
the Property. Borrower authorizes Lender or Lender's agens (o collect the renis and revemues and hereby directs eaxch

ienant of the Property (0 pay the reits to Lender or Lender’s agents. However, prior 10 Lender’'s notice (o Boctower of
Borrower's brexch of any covenant or agreement in the Security instrument, Borrower shall collect and reccive all rents

and revenues of the Property as trustee for the beaefit of Lender and Borrower. This assignment of rents consbtules an
absolute assignment and not an assigmment for additional security only.

If Lender gives notice of breach to Bortower: (a) all rems received by Botrower shall be held by Borrower as
trustee for benefi of Lender only, (o be applied to the sums secured by the Securnity Instrument: (b) Lender shail be
entitled to collevt and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents Jue
and unpaid o Lender or Lender’s agent on Lender’s written demand o the renant,

Borrower has not exccuted any prior assignment of e rents and has not and will not perform any ace that would
prevent Lender From excrcising its rights under this paragraph 17.

Lender shatl not be required (© enler upon. take control of or maintam the Property before or after giving notxce of
breach to Borrower, However, Lender or a judiciaily appointed receiver may do so at any ame there is a breach. Any
application of rems shall not cure or waive any defauit or invalidalc any other nght or remedy of Lender. This
assignment of rents of the Property shall terminate when the detx secured by the Security Instrument is paid in full.

18. Forecliosure Procedure. If Leader requires immediate paymsent in fall wader paragraph 9, Lender may
imvoke the power of sale and any other remedios permitied by applicable law. Lender shal be entithed (0 collect
all expenses incurred ia pursuing the remedies provided in this paragraph 18, lncluding, but sel limited to,
reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Leader shalkl give a copy of a notice (o BorTower Ia the mamner
provided in paragraph 13. Lender shall publish the matice of sale once & week for three comsecutive weeks in a
mewspaper published in SHELBY County, Alabama, and thereupon shall sell the
Properiy to the highest bidder s public anction at the front door of the Couatly Courthouse of this County.
Lender shall deliver to the purchaser Leader's deed conveying the Property, Lender or ks designee may purchase
the Property at amy sale. Borrower covemants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, Including, but not tmnited to, reasoasbie attormeys’ fees; (b) (o all
smmndbyllh&cﬂylm;md{t)uytmumpﬂmwmkpﬂyeﬁlhdloh.

if the Lender’s iaterest im this Security lastrument is held by the Secretary amd the Secretary requires
immediste payment in full under Paragraph 9, the Secretary may lnvoke the nonjudicial power of sale provided
in the Single Family Mortgage Forecloswre Act of 1994 ("Act™) (12 US.C, 3751 ¢ seq.) by requesting &
foreclosure commissioner desiguated wnder the Act to commence foreclosure and to 32l the Property as
provided In the Act. Nothing In the precediag semtence shall deprive the Secretary of amy righis otherwine
avallable t0o a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunry
Instrument without charge to Borrower. Borrower shafl pay any recordation costs,

20. Wailvers. Borrower waives all righis of homesicad cxcmption in the Property and relinquishes all nghts of
curtesy and dower in the Property.

21. Riders 0 this Security lastrument. If onc or more riders are executed by Borrower and recorded together
with this Security mnstrument, the covenants of each such nder shall be incorporated meo and shall amerw) and
supplement the covenants and agreemenis of this Sccurity Instrument as if the rider(s) were a pant of this Secunoy
Instrument. [Check applicable box(es)).

Condominium Rider Growing Equity Rider (X1 Other [specify)
Planned Unit Development Rider Graduaied Paymen Rider ~ Exhibit "A"
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EXHIBIT "A" | -

Lot 33, according to the Survey of Monte Tierra lst Additiom, as recorded in Map Book
5, page 144, in . the Probate Office of Shelby County, Alabama.




Exhibit "B"

, . -
Lot 33, according to the Survey of Monte Tierra lst Addition, Zi ;eczrded i
MZp Bo;k 5, Page 114, in the Probate Office of Shelby County, abama.
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