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STATE OF ALABAMA ) ,-

COUNTY OF _1rrmReoN | !
SUBORDINATION AGREEMENT
Thus agreement is made an entered into this  17TH day of OCTOBER, 2002 . \
5Y  RFGIONS MORTGAGE TNC.

(hcrcumflcr Ic ferred to ag the "Morio: lrrn.n"} ir

----- ubuu

CONTS AND OOMPANY L.I,.C.
(hereinalier referred Lo as the “Mortgage Company™), its successors and assi gns.

Whereas, Mortgagec did Joan
JEFFERY G. DAVIS AND YVONNE LYNN DAVIS

» ("Borrower”, whether one or more) the sum of which is evidenced by a note dated 1/14/99
exccutled by Borrower in favor of Mortgagee, and is sccured by a mortgage, deed

rf i I'H’ ' wl bl
Pirust or secunity deed of even date therewiih (“ihe Morlgage™) covering the property described
thereiv and recorded on s’ 1/14/ 99

TN INSIRUMENT #1999/02819 IN THE FROBATE OFFICE OF SHELBY COUNTY Alabama and
Wl‘lCi't‘::ﬂS, Botrower has requested QOAT AND COMPANY L.L.C. : (0 lend to

— o W s AR ™M, ‘,Iﬁ

it, the sum ol ORE HUNDRED SIXTY-FOUR THOUSAND EIGHT HUNDRFD DOLLARS AND 00700 CENTS

($ 164.800.00 TN

Yilan .
At “Loan’), such loan {o be evidenced by a proimissory note in

such atount executed by Borrower in favor of the Mortg: nge Company and seour

deed of trust, deed to secure delt, sccurity deed or ollier sceurily instrument: and
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Yy ucicas, ihe ivioripage Lmupﬂlly has agreed to iake the Loan to Borrower, if, but onl y i,
the Mortgage Company shall be and ¢o
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arie upon {he propeity covered (e lcby
pllDl and Sl!pﬂl’lﬂl to the licn Qr ch:.lrgc (3'" the Mot oripa 2€C 0N the ferms cet forth healow an
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~ that the Mornigagee will specifically and unconditionally subordinate the Mortgage to the Jien or

charge of the Mortgage Company set forth below.
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sigeraiion of the proimises and for
ofiict pood and valuable considcration, the reccipl of which is hmelw acknowledood, aned in arder
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to induce the Mm lgage Company (o make the Loan above referred to, the Mort gagce hereby agrees
ioliows:

Now therelore, in consideration of Ona Nt
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=58 Tty oligage and the note secured by the Morigage Company

Mortgage and debt evidenced by such note and anv and all rarmaate e .- = -
_ o Linewas ainG exwensions thicreol, or of

any pact thereol, and all Interest payable on all said debt and on anv and all
GALCns1os siialf be and refnain at T

|
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| ! all !umes a licn or charge on the propenty covered by the Morteape
SENETGT VL and supertor to the len or charges (o the Mortgagee.

2. ¥ » * ‘
Mortgagee acknowledges that it watves, relinquishes, and tnhnrdinates the nria e -
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a4 avor of the .
i fien or charge of the Mortgage Company, and that it

LEISIANNS nal, In reid - : ‘
| . Ic; Tl Hrenance upon and 1n consideration of the waiver, relinquishment and
subordination. specific lanne and cdvae

THR emvences are veing and will be made, and as part and parcel

thercof, specific monclary and other obligations are haina anad will b e vt 0 0 o - .
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Compan ' .
4 p.. d ]wluch would not be made or entered into but for such reliance unnn thie waives e
subordination. pon th
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3, This agrecment containg the antire
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sceurod by the HiciL UCiween ie pariies herelo as to the Ioan
Y the Mortgage and Loan secured by the Morteare Cammane and ..
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not agreements, wriit : :
e . €0 Or oral, omtside or separale from this apreement and
aH pRiobnegotalons are merged into this agrecement | o

q . “115 agrecinent shalt be bincline tmnn tho At 4., ; -
& SrE M UL EEECC, iis successors and assigns and shall

nsure to the benefit of the Mortgage Company, its successors aned aceione
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3, ‘YU watver shall be deemed to be made by COATS AND COMPANY L.I,.C
Of n“:—" I‘ighfq hﬂ!"ﬁ!!l!f":lf‘ s larm 1lan oo - . 8 4 '“

TR BRI WG Sanie shail be in wriling signed on behalf of

| COATS AND QOMPANY L.,L..C.
a walver only in respect to the snecific inctarca foo
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, and each such waiver, if any, shall be
and will not impair the rights of the
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Mortgage Company or the ob igation of the Borrower or the
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§ N WITNESS WIIEREQT, the Moclgagee has caused this instrument to be executed by its duly
| nuthorized afficer Gin viis ihe day and date first set forth above,
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ATTESTED:
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© O CORTrORATE ACKNOWLEDGMENT
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. STATE OF ALABAMA )
' COUNTY OF JEFFERSON |

I the undersigned authority, a Notary Public, in and for the said counly in the Sinte of Alabama
herohy ceniily tnal _ %

S S AV ______ whose name a3
N ! *
D \Y (DDA NN of

2 TN i G, @ corporation,

(5 sigired 1o the foregoing instrument, and who ie alii}'{}'ﬁ'i‘i' WO e, acknowiedged belore me on this

day that, being informed of the contents of said instrmment, the officer, with il avihoriiy,
execoled the same voluntapily for and as the act of said corporation.
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Given under wy hand and official seal inis, 30 _dayof fif ,A988-Zo.07
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atary Publig

My comunission expires: //- 25 20us

Prepared hy:
Barksdale & Johnson, LLC

e . o -

—— s

—a — T — -l ——

—— i — e, AN



