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SUBORDINATION AGREEMENT 11/13/2002 10:41:00 FILED/CERTIFIED

The undersigned, RancorpSoutn formerly Highland EBank is
the nolder and owner of a Mortgage made by Rudcliph Sturm, IZI and
Dian R. Sturm (hereinafter designated as the "Borxrower"), ryecorded
in Instrument #1994-1183€ and amended In Inst#1955-8557 Snellby
Cournty, Alabama Records.

The said 3Borrower has applied for a2 loan in the sum of
S101,500.00.00 to be secured by a first mortgags (the "First
Mortgage") conveving said property to Citizen’s Bank, (hereinafcer
designated as the "Lender"), and the proceeds ¢f said loan will be
uged to satisfy in full the present lien in favor o BancorpSouth.
The Lender hzs declinmed to make such loan unliess the mertgage To
BancorpSouth formerly Highland Bank shall be subcrdinated ¢ said
new leoarn and the mortgage securlng same,

THEREFORE, in congideration of ONE DOLLAR ($1.00) in hand
paid by the said Borrower to the undersignsa, and in corsideration
of the consummation of said loan in relliance upon this instrumsnt,
the BancorpScuth formerly Highland Bank hereby subordinatez 211
right, title, or intearest under the mortgage zakcove secr forth, or
otherwise, in or to the property therein descrined, as zgainst sz21id
lecan to 22 so made by the Lender, so that ths Firgt Morsgags %o be

executed by the gaid Borrower to the Lender shall convey titl

(b

0O

Y

}TJ

Hh
O

said property supericr to the mortgage c¢i BancorpScuth

rm

{D

L4
Highland Bank and superior to the indebtedrness thersby secured,
Thig Subordination Agreement shall be binding upon the heirs and
assigns of BancorpScuth formerly Highland Bank and shall operate to
the benefit of the grantee 1n the First Morzgage, the successors
and assigns of said grantee, and of any purchaser at any
toreclesure sale thereunder, and shall apply with like force and
effect to any renewal thereof.

The mortgage now held by EancorpSouth formerly Highland

Bank shall remain otherwise in full £force and effect, the

supordinaticon hexein provided being limited in apovlication to zr=
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proposed loan herein get feorth, or any renrnewal thereof,

WITNESS the hand and seal of the undersigned, this the

EQ_QH* _ day oI (|2Z Qéef?.ooz.

BancorpSouth fcrmerly Eighlanc 3ank

guaip o Al s

COUNTY

T, the undersigned Notary Public, 1i1n and for szid State and

Coupty, heypeby certify that . Whose name as
. of BancorpSouth formex! ighland Banx &
corporation, is signed to the foregoling Subordinat;on, and wane 18

knewn to me, acknowledged befcre me on this dey that, being
informed c¢f the contents of the subordinaticn, =n=/she, ag such
officer and with full authority, execuced tne same voluntarily Iorx
and as the act ¢of szaid BanceorpSouth formerly H-gnland Bzank

Given under my hand and official seal chis tlﬁé_{_ﬁ day of

efanbey 2002
vy dara. 1107

NOTARY P IC

My Commigsion Expires: /Q’Z/D Oc;l/
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