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PDEFINITIONS

Words used in multiple sectior}s of this document are defined below and other words are defined in Sections
3, }3 1,13, 18,20 and 21. Certain tules regarding the usage of words used in this document are also provided
in Section 6.

(A) "Sccurity Instrument® means this document, which is dated ~ October 21, 2002 ‘ |

together with all Riders to rthis document. | |
(i) "Borrower” is Relnold Belle and Wendy Belle , husband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's sucecssors and assigns. MERS is the mortgagee under this
Scounity Instrument, MERS is organized and existing under the Jaws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS,

(D) “Lender™ i8S Branch Banking and Trust Company (BB&T)

Lender is a financial institution
organized and existing under the laws of

Lcndgzi d¥'$idRood Rd, Winston Salem, NC 27106

() “Notc™ means the promissory noie signed by Borrower and dagg October 21, 2002
The Note states that Borrower owes Lender forty eight thousand dollars and °

no/100%%* ~ Dollars (US.§ 48,00.00 ) plus interest.
Borrower has prormsed to pay this debt in regular Perjodic Payments and (o pay the debt in full not Jaier than

North Carolina/Alabama

g’i‘) "Property”™ mceans the property that is described below under the heading “"Transfer of Rights in the
roperty, "

(G) "Loan™ mcans the debt evidenced by the Note, plus interest, any prepayment charges and lare charges
due unde'r the Nore, and alll sums duc under this Securlty Instrument, plus interest.

(}‘l) Riders™ means all Riders to this Sccurity Instrument thar are executed by Borrower, The following
Riders are 10 be e¢xccuted by Borrower [check box as applicable):

[ ] ]
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D Adjustable Rare Rider D Condominitum Rider D Second Home Rider
D Balloon Rider D Planned Unit Developmenr Rider D Other(s) [specify]
[:l 1-4 Iiamily Rider [:] Biweekly Payment Rider

() "Applicable I.aw"means all controlling applicable federal, state and local stalutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable

judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) “Llectronic Funds Transler™ means any transfer of funds, other than a transaction origmated by checek,
draft, or slmilar paper instrument, which is initiated through an electronic terminal, telephionic jnstrument,

computer, or magnetic rape so as to order, instruct, or authorize a financial institudon to debit or credit an
account.  Such rerm includes, but is nov limited 10, point-of-sale transfers, automared teller machina
transactions, transfers initiated by relephone, wire transfers, and automated clearinghouse trans{ers.

(I.) “Iiscrow ltems" means those items that are deseribed in Section 3.

(M) "Miscellancous Proceods” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property. |

(N) "Mortgage Insurance” means insurance proiecting Lender against the nonpayment of, or default on, the
l.oan, -

(O) "Periodic Payment® means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" mcans the Real Estate Settlement Procedures Aet (12 U.S.C. §2601 er seq.) and its
implemenring regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any addilional or successor legisiation or regulation that governs the same subject matter. As used in this
Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally relaled mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan” under
RESPA.

(Q) "Successor in lnterest of Borrower” means any parly that has taken title to the Property, whether or not
that parly has assuracd Borrower's obligations under the Note and/or this Scecurity Instiument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agleements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to
MERS (solely as nomince for Lender and Lender's successors and assigng) and to the successors and assipns
ot MERS, with power of sale, the following described property located in the (Birmingham)

COUNTY of Shelby

[Type of Rerordine Jurisdiction) [Name of Recording Jurisdiction)

Lot 60, Block 2, according to the Amended Map of Woodford, as recorded in
Map Book 8, Page 51 A, B, C, & D, in the Probate Office of Shelby County,

Alabama. |
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which currently has (he address of

[Street]

|Ciry] [Zip Code)

TOGLTIIER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixmares now or hercafter a part of the property. All replacements and additions shalt also
be covered by this Security Instrument.  All of the foregoing is referred 1o in this Security Instrument as the
"Properly.” Borrower understands and agrees (hat MERS holds only lcgal ritde to the interests granted by
Borrower in this Sccurity Instrument, but, if nceessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to excreise any or all of those interests, including,
but not linmed to, the right to foreclose and scll the Property; and to (ake any acrion required of I.ender
including, but not linited to, releasing and canceling this Sceurity Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the estate bereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for cneymbrances
of record. DBorrower warrants and will defend generally the title to the Property against all claims and
demands, subject 1o any encumbrances of record.

TIIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction (0 constitute a uniform sccurily instrument covering real
properiy.

UNIPFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Lscrow Items, Prepayment Charges, and Yate Charges. DBorrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lare charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Notc and this Securily Instrument shall be made in U.S. curvency.
However, if any check or other instrumenr received by Lender as payment under the Note or this Sceurity
Instrument s returned to Lender unpaid, l.ender may require that any or all subsequent payments due under
the Note and this Sccurity Insrument be made i one or more of the following forms, as sclected by Lender:
(a) cush; (b) money order; (c) ccrtified check, bank check, treasurer’s check or ¢ashier's check, provided any
such check is drawn upon an institution whaose deposits are insured by a federal agency, instrumentality, or
entivy; or (d) Electronic unds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as muy be designatcd by Lender in accordance with the notice provisions in Section 15. Lender
may rceiurn any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. I.ender may accept any payment or partial payment insufficient to bring the Loan current,
wihout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments
in the fulure, but Lender is not obligated to apply such payments at the time such payments are accepied.
[f cach Periodic Payment is applied as of its scheduled due date, then lender need not pay interest on
unapplied funds. T.ender may hold such unapplied funds uniil Borrower makes payment to bring the Loan
curient. If Borrower does not do so wilhin a reasonable period of time, Lender shall either apply such funds
or relurn them to Borrower., 1f not applied earlicr, such funds will be applicd to the outstanding principal
balance under the Note immediarely prior (o {orcclosure. No offser or claim which Borrower might haye now
or in the future against Lender shall relieve Borrower from making paymenis due upder the Note and this
Sceurily Insuument or perfonmning the covenanés and agreements secured by this Security Instrument,

2.  Application of Paymeats or Procecds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the [ollowing order of priority: (38) mnterest due under the
Note; (b) principal duc under the Note; (¢) amounts due under Section 3, Such payments shall be applied
to ecach Perodic Payment in the order in which it became due. Any remaining amounts shall be applied first
to late charges, sccond to any other amounts due under this Security Imstrument, and then to reduce the

principal balance ¢f the Note.
Il' Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount Lo pay any late charge due, the payment may be applied to the delinquent payment and the
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late charge. If more than one Periodic Paymenr is outstanding, Lender may apply any payment received {rom
Borrower to the repayment of the Periodic Paymenis if, and to the extent thar, each payment ¢an be paid in
full. To the extent that any cxeess exists after the payment is applied to the full payment of one or more
Periodic Paymenis, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance procceds, or Mis¢ellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, I'unds lor Escrow Itcms. Borrower shall pay w Lender on the day Peniodic Payments arc dug
under the Note, uniil the Note is paid in full, a sum (the "Funds") to provide for paymenr of amounts duc for:
(a) taxes and assessments and other wems which ¢in sttain priority over this Sceurity Instrument as a lien or
encumbrance on the Property; (b) lcaschold paymenis or ground rents on the Property, if any; (¢) premiums
for my and all wsurance required by Lender under Section 5; and (d) Morrgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lTicu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Secrfon 10. These items are called "Escrow Items." At origination or at any

Clime during the term of the Loan, Lender may require that Comumunity Association Ducs, Fees, and

Asscssments, i any, be escrowed by Borrower, and suel dues, fees and asscssments shall be an Escrow Jrem.
Borrower shall promprtly furnish (o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Leader waives Borrower's obligation to pay the Funds
for any or all Iiscrow Ifems, Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ftems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of Funds
has been waived by l.ender and, if Lender requires, shall {urnish to Lender receipts evidencing such payment
within such 1ime period as Lender may rcquire. Borrower’s obligation 1o make such payments and to provide
receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Securily
Instriinent, as the phrase "covenant and agreement” is uscd in Scction 9. If Borrower is obligated to pay
Escrow {iems dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scetion 9 10 repay to Lender any such amount, Lender may revoke the waiver as to any or all Bscrow
flcms at any time by 4 notice given tn accordance with Section 13 and, upon such revocation, Borrower shall
pay 10 Lender all Funds, and in such amounts, that are then required under this Secnon 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum smount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
rcasonable cstimales of expenditures of future Escrow ltems or otherwise in accordance with Applicable [.aw.

‘The Ilunds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily,
or enuty (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. ILender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lendee pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires jnrerest to be paid on the Funds, Lender shall not be required 1o pay Borrower any inrerest or
earsings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withour charge, an annual accounting of the Funds as required by
RLESPA.

If there is a sumplus of Funds held in escrow, as defined under RESPA, Lender shall account to Berrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the
armount necessary to roake up the shertage in accordance with RESPA, but in no more than 12 monthly
payments,  If there is a deficlency of Funds held in escrow, as defined under RESPA, Lender shall nosify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums securcd Ly this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by l.cndcer.

ALABAMA--Singlc Family--Fannic Mae/Ereddie Mac UNIFORM INSTRUMENT - MERS Form 2001 01/01
Document Sysweme, Toe, (3(0) 639, )142 | Page 4 of 12

W




P 1003 MZM

4.  Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable 1o the Property which can attain priorily over this Security Instrument, leasehold payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the exrent that these ilems are Lscrow Items, Borrower shall pay them in the manner provided in Scction 3,

Borrower shall promplly discharge any licn which has priority over this Security Insirument unless
Borrower: (a) agrees in writing to the payment of the obllgation secured by the licn in 4 manner acceptable
to Lender, but only so long as ISorrower is performing such apreement; (b) contests the licn in goad faich by,
or defends against enforcement of the lien in, legal proceedings which in Lender’s opinlon operate to prevent
the cnlorcement of the lien while those proceedings arc pending, bur only until such proceedings arc
concluded; or (c) sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating the
lien (o this Sccurity Instrument.  If Lender detcrmines that any part of the Property is subject (0 a licn which
can aliain priorily over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or more
of the actons ser forth above in this Sccrion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service uscd by Lender in connection with this Loan.

5.  Property Insurance. DBorrower shall keep the improvements now existing or herealter crected on
the Properly insured against Joss by fire, hazards included within the term "extended coverage," and any other
hazsrdy including, but not limited to, earthquakes and floads, for which Lender requires insurance. This
insurance shall be maintauned in the amounts (ncluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing {he insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require Borrowet
o pay, in connection with this Loan, either: (a) a onc-time charge for flood zone determination, certification
and tracking services; or (b) a onc-time charge for flood zone determination and certification scrviees and
subscquent  charges each time remappings or similar changes occur which reasonably might aficer such

~ detemmination  or certification, Borrower shall also be responsible for the payment of any fees imposed by the

Iederal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower. |

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Dorrower's expense. Lender is under no obligation 1o purchase any particular type or
antouir of coverage., Therefore, such coverage shall cover Lender, but might or might not prorect Borrewer,
Borrower's cquily i the Property, or the contents of the Propetty, against any risk, hazard or lability and might
provide greater or lesser coverage than was previously in effcer. Borrower acknowledges that the ¢ost of the
msurance coverage so obtainced might sigaificantly exceed the cost of insurance that Borrower could have obrained.
Any amounrts disbursed by Lender under this Section 5 shall become additional debt of Borrower sccurcd by this
Security Instrument. These amounts shall bear interest at the Nowe rate from the date of disbursement and shall
be payahle, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies requircd by Lender and renewals of such policies shall be subject to 1.ender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name l.ender as mortgagee
and/or as an additional loss payee, Leader shall have the right to hold the policies and renewal certificares.
IF Lender requires, Borrower shall promptly give t¢ Lender all receipts of paid premiums and renewal notices.
[f Borrower obtaing any form of insurance ¢overage, nat atherwise required by Leader, for damage to, or
destruciion of, the Property, such policy shall include a standard mortgage clause and shall name lender as
mortgagees and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Iander may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree n
writing, any insurapce proceeds, whether or not the underlying insurance was required by Lendcr, shall be
applied to restoration or repair of the Properly, if the restoration or repair is cconomically feasible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance praceeds until Lender has had an opportunity (o mspect such Property to cnsur¢ the work
has been complered to Lender's sarisfaction, provided that such inspection shall be undertaken promptly.
I.ender may disburse proceceds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, Unless an agreement is made in wtiting or Applicable Law requires
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tnterest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any interest or
earnings on such procecds. Fees for public adjusters, or other third parties, retained by Borrowcer shall not

be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restorarion or repair
is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied

o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related marers.  If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carvier has offercd 1o settle a claim, then Lender may negotiaie and seitle the claim. The 30-day period will
begin when the notice 15 given. In either event, or if Lender acquires the Property under Scetion 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance procceds in an amount
not 1o cxcecd tlie amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's

rights (other than the right to any refund of vncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. lLender

may use the insurance proceeds either to repair or restore the Property or to pay amounts unpand under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall coatinue 10 occupy the
Property as Borrower’s principal residence for ar least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's conirol.

7.  Prescrvation, Mainlcnance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Propernty, allow the Property to deterioraie or commit waste on the Property. Whether
or nol Borrower 18 residing in the Property, Borrower shall maintain the Property in order o preveni the
Property from deteriorating  or deercasing in value due 10 s condition,- Unless it is determined pursuant to
Secrion 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Properny
if damaged o avoid further dererioration or damage. If insurance or condemnation proceeds are paid in
conncction with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender imnay disburse proceeds
for the repnirs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemination procceds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation {or the complction of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonnble cause, Lender may inspeet the interior of the improvements on the Property, Lender shall give
Borrower nolice at the time of or prior to such an Interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntitics acting ar rhe direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in conmection with the Loan. Material representations include,
but are noet limited o, tepresentations  concerning Borrowcer's occupancy of the Properly as DBorrower’s
principal residence,

.  Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a lepal proceeding that might significantly affeet Lender's interest in the Property and/or rights under this
Secwrity Insrrument  (such as a proceeding in bankrupicy, probaie, f[or condemnation or forfeiture, for
enforcement of a len which may ailain priority over this Sccurity Instrument or to enforce laws or
regulalions), or (¢) Borrower has abandoncd the Property, then Leader may do and pay for whatever is
rcasonable  or appropriatc  to proteer Lender’s interest in the Properry and rights under this Security
Instrument, including protecling and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limired to: (a) paying any sums secured by a lien which
bas priority over tus Sceurity [nsteument; (D) appearing in court; and (¢) paying reasonable attorneys’ fees 10
protect 11§ interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankrupicy proceeding.  Sccuring the Property includes, but is not limited ro, entering the Property 10
tnake repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building
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or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender docs not have to do so and 15 not under any duty or obligation 1o
do so. Il 1y agreed that Lender incurs no liability for not taking any or all actions authorized under this
Scciion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by uus Security Instrument, These amounts shall bear interest at the Note rate [rom the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the Icase.
If Borrower acquires fce title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10 the merger in writing. |

10.  Morgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in cffect. If, for any reason,
the Mortgage I[nsurance coverage required by Lender ecases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments owarg
lhe premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent (g
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, I substantially equivalent Mortgage Insurance coverage 15 not available, Borrower shall
continue to pay o Lender the amount of the separaiely designated payments that were due when the insurance
coverage ceased (0 be in effect. Lender will accept, use and retain these paymcnts as a non-refundable loss
veserve in lieu of Morigage Insvrance. Such loss reserve shall be non-refundable, notwithsranding the {act that
the T.oan ts ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on sucn toss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiems for Mortgape
[nsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments roward the premioms for Mortgage Insurance, Borrower shall
pay the premiuing required to maintain Morigage Insurance in effect. or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agrcement
between Borrower and Lender providing for such termination or until termination is required by Applicahle
Law. Nothing in this Section 10 affects Borrower's obligation 10 pay miercst at the rate provided in the Note.

Mortgage Tosurance reimburses Lender (or any entily that purchases the Not¢) for certain losses it may
incur if Borrower docs not repay the Loan as agrecd. Borrower is not a parly to the Mortgage Insurance.

Mortgage insurcrs evaluale their total risk on all such insurance in force from ume to time, and may
enter anto agrecments with other parlics (hat share or modify their risk, or reduce losses. These agreements
are on terms and condirions that are satisfaclory to the mortgage insurer and the other patty {(or parties) to
these agreements.  These agreements may require the mortgage insurcr 10 make paymenis using any source
of funds that e mortgage Insurer may have available (which may include funds obtained from Mortgage
Insurance premiuimns), |

As a resulr of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other cniity, or any affiliare of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characrerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
tor shuring or modifying the mortpage insurer's risk, or reducing losses. If such agreement provides thar an
affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 0 the
insuver, the arrangement is oficn termed “caplive reinsurance.” Further:

(8)  Any such agreemcents will not affect the amounts (hat Borrower has agreced (o pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments will pot increase the amount Borrower will owce
for Moxigape Insurance, and they will not cutitle Borrower to any refond.

(b)  Any such agrecments will not affect the rights Borrower bas - if any - with respect to the Mortgagc
Insurance under (he Homeowners Protection Act of 1998 or any other law, ‘These rights may includc the right
0 receive cerlain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have tic
Moitgoge Insurance {crminated automatically, and/or to receive arefund of any Mortgage Insurance premiums
that were unearnced at the time of such cancellation or termination.
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11, Assipnment of Misce)lancous Proceeds; Forfeiture, All Miscellaneous Procecds are hereby assigned
10 and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of the
Property, if the restotallon or repair is economically feasible and Lender's security is not lesscncd. During
such repair and rcstoration period, Lender shall have the right to hold such Miscellaneous Procceds unti
Lender has had an opportunity to inspect such Properry to easure the work has been completed o Lender's
satisfaction, provided that such inspection shall be undertaken promptily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
acrcement is madc in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lander shall not be required to pay Borrower any mterest or earnings on such Miscellaneous Procceds. If the
restoration Or repair is not economically feasible or Lender’s securily would be lessened, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security lostrument, whether or not then due, with the
excess, if any, paid to-Borrower. Such Miscellancous Proceceds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procceds
shall be applied to the sums sceured by this Security Instrumnent, whether or not then due, with the excess, if
any, paid 10 Borrower.

In Ihe event of a partlal raking, destruction, or loss in valu¢ of the Property in which the fair market
value of the Property inmmediaicly before the parual raking, destruction, or loss in value is equal to or grealer
than he amount of the sums sccurcd by this Security Instrument immedlately before ihe partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Procecds multiplied by the following,
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss
in value divided by (b) the fair market value of the Property immediately before the partial (aking, destrucrion,
or lass in value. Any balancc shall be paid to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair marker
value of the Property immediately before the partial taking, destruction, or loss in value is less than 1the
amount of the sums secured immediaicly before the partial faking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miseellancous Proceeds “shall be applied to the sums
sccured by this Security Instrument whether or not the suins are then duc.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the Oppaosing
Parly (as defined in the next sentence) offers to make an award (o scitle a claim for damages, Borrower fails
lo respond to Lender within 30 days after the date the notice is given, Lender 1s authorized to collect and
apply the Miscellancous Procceds either ro restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means the third party that owes Borrowcr
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Bocrower shall be in default if any action or procceding, whether civil or criminal, is begun that,
Lender's judgment, could result in forfeiture of the Property or other matenal impairment of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
lias occurred, reinstate as provided in Section 19, by causing the action or procecding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other malcrial impairmenr of
I.ender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be patd to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Barrower Not Released; Forbearance By I.cnder Not a Waiver, Extension of the time for payment
or modilication of amortization of the sums secured by this Sccurily Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the llability of Borrower or any
Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against any
Successor In Intercst of Borrower or to refuse 1o extend time for payment or otherwis¢e modify amoitization
of the sums sccurcd by this Sccurity Instrument by rcason of any demand made by the original Borrower or
any Successors in Intcrest of Borrower. Any forbearancc by Lender in exercising any right or remedy
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meluding, without hmitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liabilily; Co-signers; Successors and Assigns Bound. Barrower covenants and
agrecs that Borrower's obligations and lability shall be joint and several, However, any Borrower who co-signs
this Security Instrumnent but does not execuie the Nole (a “"co-signer”); (a) is co-signing this Sceurity
Insiruineny only 0 mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the suins sccured by this Security Instrument, and
(¢c) agrees that Lender and auny other Borrower can agree to exiend, modify, forbear or imake any
accommodarions  with regard to the terms of this Security Instrument or the Note without the co-signer's
conscnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligauons under this Security Instrument in writing, and is approved by [.ender, shall obtain a)l of Borrower’s
righis and benefits under this Sccurity Instrument, Borrower shall not be released from Borrower's obligutions
and Jiability under whis Scearily Instrumenr unless Lender agrees to such release in writing. The covenanrs
and agrecements  of this Security Instrument shall bind (except as provided in Scction 20) and benefit the
successors and assigns of Lender.

I4. loan Charges. Lender may charge Borrower fces for services performed in connecrion will
Borrower’s delaull, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Insturument, including, but not limited to, attorncys’ fees, property inspection and valuation f{ees, In
regard to any other [ees, the absence of express authorily in this Security Instrument to charpe a speeific fee
1o NDorrower shall not be construed as a prohjbition on the charging of such fae. Leénder may not charpe fees
that ar¢ expressly prohibired by this Sceurity Instrumenr or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecicd or to be collected in connecgtion with the Loan excced the
permirted limuts, then: (a) any such loan charge shall be reduced by the amount ncecssary to reduce the charge
to the permitled limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the
Note or by making a dircer payment (o Borrower. If a refund reduces principal, the reduciion will be treated
asy a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such rcfund made by direct payment to DBorrower will
constitutle a waiver of any right of action Borrower might have arising out of such overcharge,

15. Nolices. All notices given hy Borrower or Lender in connection with this Security Instrument must
be in writlng. Any notice to Borrower in connecuon with this Security Instrument shall be deemed to have
been glven ro Borrower when matled by first class mail or when actually delivercd o Borrower's notice address
if sent by other means. Notice (o any one¢ Borrower shall constilufe notice to all Borrowers unless Applicable
Law expressly requires otherwise. The nodce addreess shall be the Property Address unless Borrower has
desipnated @ substituie nonice address by nouce to Lender.  Borrower shall prompily notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of address, then

- Borrower shall only report a change of address through that specified procedurc. There may be only onc

designated nolice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail 10 Lender's address stated herein uvnless Lender has
designated another address by notice 10 Borrowcer., Any notice in connection with this Securlty Instrumnens
shall not be deemed to have boen given to Lender until actually received by Lender, [f any norice required
by this Security Insrrument is also required undcr Applicable Law, the Applicable Law requirement will satigly
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governcd
by federal law and the law of the jurisdiction i which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject 10 any requirements and limitations of Applicable Law,
Applicable Law might cxplicitly or implicirly allow the partics to agree by coatract or it might be silenr, but
such silence shall nor be conslrucd as a prohibition against agrcement by contract, In the event thar any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securily Instrument or the Note which ean be given effecr without the

conllicting provision.

P e, B gty P e B i PN b e " Al

AT ARAMA--Single Fanuly--Funnje Ma¢/Freddio Mac UNIFORM  INSTRUMENT - MERS Form 30Q1 01/01

Diwuinene Syilema, Ine, (§00) (191363 | Page 9 of 12




MM 0.6 M

As used in this Sccurily Instrument: (a) words of the masculine gender shall mean gnd include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa, and (¢) the word “"may” gives solc discretion without any obligation (o take any
AcChiON,

17. Borrowcer's Copy. Borrower shall be given onc copy of the Note and of this Sceurity Instrument,

18, Transfer of the Property or a Beneficial Jnterest in Borrower. As used in this Section 18, "Intercst
in the Properly” mcans any legal or beneficial intcrest in the Property, Including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemient, the intent of which is the transfer of tide by Borrower at a future date to a purchascr.

If all or any part of the Property or any Interest in the Properiy is sold or transferred (or if Rorrower
is not a natural person and a beneficial interest in Borrower is sold or rransferred) without Lender’s prior
writen conseni, lender may require inunediate payment in full of all sums secured by this Security Tnstrument.
Iowever, this option shall not be exercised by Lender 1If such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The norice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior to the expiration of this period, Lender may invoke any remedics permirted by this Security
Instrument without further notice or demand on Borrower.

19. Dorrower’s Right to Reinstate Afier Acceleration, If Borrower mects certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument disconrinued at any time prior to the
earlicst of: (a) five days belore sale of the Property purswant (o any power of sale contained in this Security
Instcument; (b) such other period as Applicable Law might specify for the 1ermination of Borrower’s right to
reinstate; or (c¢) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower:
(3) pays Leadcer all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemenits; (¢) pays all expenscs
incurred in éaforcing this Sccurity Instrument, including, but not limited to, reasonablc atiorneys’ fecs,
property inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender’s inrcrest
in the Property and rights under this Sccurity Instrumenrt; and (d) takes such action as Lender may reasonably
require to assure shat Jender’s intercst in the Property and rights under this Security Instrument, and
Borrower's abligation (o pay the sums securcd by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement  sums and cxpenses in one or more of the following forms,
as scleeted by Lender: (a) cash; (b) money order; (¢) certifled cheek, bank check, {rcasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality or cniily; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
lastrument an¢d obligations secured hercby shall remain fully effecilve as if no acceleration had occurred.
Howcever, this right 10 reinstate shall not apply in the casc of acceleration under Secrion 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more umes without prior notice to Borrower.
A sale might result in a change in the cnlity (known as the "Loan Servicer") that collects Periodic Payments
due under the Nore and (his Securily Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable ILaw. There also might be one or more changes of the
[.oan Scrvicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and addeess of the new Loan Servicer, the address
(0 which payments should be made and any other information RESPA requires in connecrion with a norice
of transfer of servicing. If the Note is sold and thereaficr (he Loan is seeviced by a Loan Servicer other than
the purchaser of the Nore, the mortgage loan servicing ohligations 1o Borrower will remain with the Loan
Servicer or be transferred to a suceessor Loan Servicer and are not assumed by the Note purchaser unless
othcrwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individnal Iitigant or (he member of a elass) that arises from the other parry’s actions pursuant to this Sccurity
Instrument or that allcges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has nolified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and allorded the other party hercto
a rensonable period afler the giving of such nolice to take corrective action. If Applicable Law provides a rime
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period which must elapse belore cortain action can be raken, that time petiod will be deemed to be reasonable
{or purposes of this paragraph. 'The notice of acceleration and opporlunity to cure given to Borrower pursuant
lo Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Secrion 20.

21. MHazardous Substances. As uscd in this Scction 21: (a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental lLaw and the
following substances: gasoline, kerosene, other flanunable or toxic petroleum products, toxic pesticides and
herbicidcs, volatile solveurs, marerials containing asbestos or formaldehyde, and radioactive marcerials; (b)
"Environmental Law" means federal laws and Jaws of the Jurisdiction where the Properly is located that relate
Lo health, safery or eavironmental protection; (¢) "Environmenral Clcanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"”
means o conduion thar can causc, coulribute to, or otherwise trigger an Environmental Clcanup.

Borrower shall not cans¢ or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thar is in violation of any Environmental Law,
(b) which creates an Environmental Condirton, or (¢) which, due to th¢ presence, use, or rclease of a
Hasardous Substance, ercaies a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residenttal uses and to maintenance of
the Propecty (including, but nor limited 1, hazardous substances in consumer products).

Dorrower shall promptly give Lender written notice of (a) any investigation, ¢l2im, demand, lawsuit or
Other action by any governmental or rcgulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Invironmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
[Hazardous Substance, and (c) any condition caused by-the presence, use or telcase of a ITazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notificd by any governmnental or
regulalory authority, or any privale party, that any removal or other remediation of any ITazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall crearc any obligation on Lénder for an Environmental
Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accclcration; Rcmedies. Lender shall give notice to Borrower prior 10 acccleration following
Borrower’s breach of any covenant or agreemenl in this Sccurity Instruroent (but not prior lo acceleration
uncer Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the
action requircd to curc the default; (c) a date, not Jess than 30 days from the date the nolice is given to
ilorcrower, by which the default must be cured; and (d) that failare Lo cure the default on or before the date
specified in the notice may result in acceleration of the sums sccured by this Sccurity Instrument and sale of
thc Propenty. The notice shall further inform Borrower of the right to reinstate after accelerzfion and the
right 1o bring a court action lo asscrt the non-cxisicnee of a defawt or any other defense of Borrower to
acccicration and sale. 1If the default is not curcd on or before the datc specified in the notice, Lender at ils
option may requirc wnwmediate payment in full of all sums sccured by this Sccurity Instrument without further
demand and ay invoke the power of sale and any other remcdics permiticd by Applicable Jaw. Lepder shall
be cntitled to collect all expenses incurred n pursuing the remedics provided in this Section 22, including, but
nol huntied to, rcasonable attomeys’ fecs and costs of title evidence.

If 1ender invokes the power ol sale, lender shall give a copy of a notice 10 Borrower in the manoer
provided in Scction 15. Lender shall publish the notice of salc once a week for three consccutive weeks in
a newspaper published In JEFFERSON County, Alabama, and thercupon shall scll
the Properiy 1o the highest bidder at public auction at the front door of the County Courthousc of this
County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee
may purchase (he Properly at any sale. Borrower covenants and agrees that the proceeds of the salc shall be
applicd in the following order: (a) to all expenses of the sale, meluding, but not limited Lo, rcasonable
attorneys® foes; (b) to all sums sccured by this Secuntly Instrument; and (¢) any cxcess to the person or persons
legaily entitled to i, |
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23. Rclease. Upon payment of all sums sccured by this Sceurily Instrument, Lender shall release this
Security Instrument., DBorrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, but only if the fec is paid to a third parly for services rendered and the
charging of the fee is permitred under Applicable Law,

24. Waivers, Borrower waives all rights of homesicad cxemption in th¢ Property and relinquishes all
rights ol curtesy and dotver in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this
Security. nsirument and in any Rider executed by Borrower and recdyded with ix.

W27
17 /- /
. g _ (Seal) ‘.A Jéﬁ. 1/ ..4‘ J (S¢al)
12 : : Old Belle -BDI‘I‘OWCI ‘ Bndy Belle _Bnn-owcl-
e o——— (Scal) (Seal)
-Borrower -Borrower
——— e (Se21) (Seal)
-Borrower ~-BOrrower
Witness: Witness:
State of ALABAMA )
County of SHEIBY )

I,  Kevin Hays (name of officer),
& Notary Public in and for said County in said Siate (or for said Stale at Large), hereby certify that

Relnold Belle and wife Wendy Belle

)
whose name(s) is/are signed (o the foregoing Security Instrument, and who is/are known 1o g, acknowledged
before mc on this day that, being informed of the contents of the above pfid foregoing Secyrily Instrument,
he/she/they exccutcd the same voluntarily on the day the same bewg dafe,

Given under my hand and official seal of office this 21st day(of ~Qctober, Z002 ,

“_{llA _
' Notary Public

1/13/2004

My conumission cxpires:

(Seal)

This Instrument Prepared By:
Kevin Hays -
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