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THIS AGREEMENT is made and entered into on this |{) day of
OCTCBER, 2002, by REGIONS BANK (hereinafter referred to as

"Moxrtocagze") 111 favor of REGIONS MCRTGAGE, INC (hereinafter
referred to as "Mortgage Company"), iTs successors and assigns.
WITNESSETH:

WHEREAS, Mortgagee did made a loan to CHARLES E. BALDWIN (the
"Borrower", whether one or more} fcr the sum cf Fifty Thousand &
NO/100 Dollars ($ 5C,000.00) which loan is secured by a mortgace
dated February 3, 2000 (hereinafter "the Mortgage") executed Dy
Borrower in Zavor of RegZona Bank and recorded in Instrumert #2000-
04114 1in the Probate Off:-ce of Shelby County, Alabarma, covering the
property further described as follows:

Tne property as described on Exhizit “A” attached hereto and
ncorporated herein by this reference.

WHEREAS, Borrower has requested zhe Mortgage Company lend to
~t the sumwr of EIGHT HUNDRED THIRTY-SIX THOUSAND AND NO/100 DCLLARS
(8836, 000.00Q0) (the "Lcan";, such ILoan to be evidenced DYy a
Promissory Note ir such amount executed by 3orrower in favor of =-he
Mortgage Company and secured by a Mcr-gage of even date therewitl
(the "Mortcage Company Mortgage") ccvering the property describea
nerein, saic Mortgage having been recorded in the OfFice of tre

Ju ge of Probate of Sheé,klj County, Alabama :n Instrument #
ﬁg)g& IQI'ISEQKBSZ) ’Q

WHEREAS, the Mortcage Company has agreed to make a loan to
Borrower, if, but only iZ, the Mortgage Company Mortgage shall be
and remain a lien or charge upcn the property covered thereby prior
and super:or to the lien or charge of the Mortgagee on the terms
set forth below and provided that the Mortgagee will specifically
and ur.conditionally subordinate the lien or charge of the Mortgage
to the lien or charge of the Mcrtgage Company Mortgage on the terms
set forth below.

NOW, THEREFORE, in consideration of t—he premises and for other
good and valuable cconsideration, the receipt and suiZiciency of zl1l
which is hereby acknowledged, and in order to induce the Mortgage
Company to meake the Loan above referred to, Mortgagee agrees as
follows:

1. The Mortgage Ccmpany Mor-gage and the Note secured oy the
Mortgage Company Mortgage and the debt evidenced by such Note and
any and all renewalg and extensions thereof, or of any part
thereof, ard all interest pavakle on a.l said debt and on ary and
all renewals and extensions shall be and remain at a-.l times a
liens or charge on the property covered by the Mortgage Company
Mortgage, prior and guperior to the lien or canarge to the
Mortgagee.

2. Mortgagee ackrowledges that it intentionally waives,
relinguishes, and subordinates the priority and superiority of the
lien of charge of the Mortgagee in favor of the lien or charge of
the Mortgage Company Mortgage, and that :t understands tkat, in
reliarce upon and in consideration of the waliver, relinquishment,
and subordination, specific locans and advances are being anc will
be made, and, as part and parcel tihereof, specific monetary and
other cbligations are keing and will be entered :ntc by the
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Moxrtgage Company whica would not be made or entered irto bt for
sucl. reliance upcn this waiver, relinguishmert and subordination.
3. This agreemen: contains the entire agreement between the
parties hereto as to the loan gecured by the Mcrtgage and the Loanr
secured by the Mortgage Company Mcrtgage, as to the priority
thereof, and there are no acreements, written or oral, outside oar
geparate from thig agreerment, and all prior rregotiations are merged
into thia agreement.

4 . This agreement shell be bind:ng uvpon the Mortgagee, its
successors and assigns and shall irures to the berefit of tFre
Mortgage Comvany, its successcrs and assigns.

5. No waiver shall be deemed to be made by the Mortgage
Company of any of 1its rights hereunder unleas the same ghall be in
writing signed on behalf of the Mcrtgage Company, and each sguch
wailver, 1f any, shall be a waiver only with respect to cThe svecific
instance involved and shall in no way impalir the rights of the
Mortgage Company or the ckligations of the Rorrower to tne Mortgage
Company hersunder in any other respect at any other time.

IN WZTNESS WHERECF, the Mortgagee has caused this instrument
to be executed ky its duly avthorized officer on the day and date
first set forth above.

(ITS: ' ) ITS:: \/F’

ACKNOWLEDGMENT

STATE OF ALABAMA
JEFFERSON CQOUNTY

R

[ —

I, the undersigned, a Notary PUbli;ién nd for said Ccunty, in

said Stat hereby cextify that 2T LESS , whose name
as V=1 cf REGIONS BANK, 13 sigred to the

foregoing instrument, and who is knowrn to me, acknowledged before
me on this day, being informed of the contents of this instrument,
he, as such officer, and with full authority, executed tae same
voluntar-ly, as an act of said NATIONAL BANXING ASSCCIATION, on the
day the gsame bears date.

: . . L
Glven under my hand anc official seal, this the Zaa: day of
October, 2002.

NOTARY} PUBLIC
My Commissior expires: d3-085-08
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EXHIBIT “A”

From the Southwest corner of Section 9, Township 21 South, Range 1 East, Shelby
County, Alabama; run South 89° 48.1' East along the section line, 986.50 feet to the
pownt of beginning; thence continue South 89° 48.1' East along said line, 2948.27
feet to the Southeast corner of the Southwest quarter of the Scutheast quarter of
5aid section; thence North 0° 05.2' Eagt, 2677.53 feet to the Northeast corner of the
Northwest qguarter of the Southeast quarter of said section; thence North H9° 52 .6°
West, 1B87.82 feet; thence South 4° 33.5° Eagt, 1327.11 feet; thence North $2° 1%.B°
West, 658.61 feet; thence South 79° 27.5° West, 141.45 feet; thence South 27° 07
West, 438.02 feet to the Northeast corner of the Southwest guarter of the Southwest
quarter of said section; thence North B89° 49,2’ West, 1276.06 fcot to the East right
of way of County Road 5; thence South 0° 25.4°' East along said right of way, 912.98
feet; thence South 89° 48.1° East, 958.75 feet; thence South 0° 25 . 4° East, 424 .0

Leet to the point of beginning.
Also known as:

Lots A, B, C, D, E & F, according Lo the Survey of Sector Two Trail‘s End, as
recorded in Map Book 11, page 14, in the Probate Office of Shelby County, Alabama.

Lots 3, 4 & 5 according to the Survey of Sector One Trail’s End, as recorded in Map
Book 11, page 15, in the Probate Office of Shelby County, Alabama.
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