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MORTGAGE

STATE OF ALABAMA
SHELBY

COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

K & S Conatruction and Deaign, Inc.

(hereinafter called “Mortgagors”, whether one or more) are justly indebted to
Douglas Joseph and Kathy L. Joseph

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Sixty-;-eight Thousand and no/100=—=—wew—m———— | Dollars
($ 68,000.00 ), svsdoncedby plus interest at 6 per cent per annum from date, payable as
follows:

$150.00 per month to be applied toward interest for 12 mouths, beginning
the lst day of November, 2002; the principal sum of $41,000.00 plus interest

to date will be due and payable on November 1, 2003; and the sum of $27,000.00
principal plus interest shall be due and payable within 12 months, being
November 1, 2004, along with the balance due on interest.

It is understood and agreed that should said real property be sold during

this time, the full amount of principal and intereat will be due at closing
of the transaction.

And Whercas, Mortgagons agreed, in ncurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
K & S Construction and Desipgn, Inc.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the folicwing described real
estate, situated In Shelby County, State of Alabama, to wit:

Lot 3, according to the survey of Scarlet Ridge, Sector One, as recorded in
Map Book 24 Page 143 in Probate Office.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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o 1ave 2nd 10 Hold the above granted property unto the said Mortgagee, Mortgagee's sUCOCSSOrS. heirs. and assigns forever: and for the purpose of
further sccuring the payment of saxd indebtednexs, the undersigned agrees o pay all taxes or asscssments when imposcd legally upon faid premises, and
should default be madc in the payment of same, (he said Morigagee may at Morigagec's option pay off the same: and to further sccure tuad indebtedness,
(it abave named undersigned agrees 10 keep the improvements on sakd real estate insurcd against loss or dammmge by fire; lightaing and tornado for
the fair and reasonablke fnsurable value theroof, in compunies satisfactory to the Mortgsgee, with loss, if any payabic to said Mortgagee, i Mortgngees
intcrest may appear, and to promptly deliver said policies, or any renewal of said policics to said Mortgagee: and if undersigned fall to keep saxd property
insured as above specificd, or fail 1 defiver said insurance policies (o said Mortgsgee. then the said Mortgagee, or asvigns, may at Movigagse's option
nsure said property for said sum, for Mortgageek own benefit, the policy If onllected, to he credited on xaid indebtedness, less cost of collecting same;
all amovnits so cxpended by suid Morigagee for laxes, askessments oF insurance. shall bocome a debt to sald Mortgagee or assigns, additional to the debt

herehy speciaily secured, and shall be covered by this Mortgage. and bear interest from date of payment by sald Mortgagee. or assigns, and be at once
due and payable. - ~ h

Upon condition, however, that if the sald Mortgagor pays said indcbtedness, and reimburses said Mortgagee or axigns for any amounts Morigagees
may have expendcd for taxcs, RSSCSSTICNLS, and Insurance. and mierest theroon, then this conveyance to be null and vuld; but should defauh be made
i the payment of any sums cxpcnded by the said Mortgagee or nssigns, or should said indehtedness hereby sccurcd, or any part thereof, or the interext
thcreon, remain unpaid at maturity, or should the miereat of aaid Morntgagee or assigns in said property become cndangered by reason of the enforcement
of any prior licn or incumbrance thereon, 50 s to endanger the debt hereby secured, then in any onc of sail events, the whole of sald indebtedncss
hereby secatred shall at once become due and payable, and thik mortgags be subject 10 forcclosure as now provided by the law in case of past due mortgages.
and the said Montgaaee, agents Of assigns, shall be authorized to take possession of the premises hoatby conveyed, and with or without first taking pmmm
aficr giving 1wenty-one days’ notice, by publizhing once 8 week for thres consecutive weeks, the time, place and terms of sele, by publication in somc
ncwipaper published in County and State, sell the same in lots or parcels or cn masse as Mortgagee, agents or assigns deem best, in front of the Court
House door of said County, for the division theroof) where said property is located, at public outcry. to the highest bidder for cash, and apply the proceeds
of the <ale: First, to the expensc of advertising, sclling and conveying. including & reasonable attorneys fee; Second. to the payment Of any amounis
that may have been expended, or that it may then be necessary 10 expend, in paying lnsurance, taxes, or ather incumbrances, with interest (hereon.
Third, 10 the payment of sald indebtedness in full, whether the same shall vr shall not have fully matured at the date of said sak, but no interest chall
be collected beyond the day of sak; and Fourth, the balance, if any. to be turned aver 10 the said Mortgagor and undersigned further agree that said
Morigagee, agents, or assigns may bid at said saic and purchase saxd property. if the highest bidder therefor; and undersigned further agree to pay a
reasonable attorney's fee 10 sald Mortgagee or awsigns, for the foreclosure of this morigage in Chancery. should the same be so foreclosed. said fee to

be a part of the debt hereby secured.
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have hercunto sct ' signalure and seal, this day of
“ K & S Copstpudtion and Deglgn, 7 / ISEAL)

{SEAL)
/s Président and individually
(SEAL)
(SEAL)
THE STATE of Alabama
Shelby COUNTY }
L. the undersigned authority . @ Notary Public in and for said County, in said statc,
hereby certify that whose name as President, and individually

i :
whose name 8 gigned to the foregoing conveyance, and who 18 Lnown to me acknowledged before me on this day, that
being informed of the contents of the conveyance € executed the same woluntarily on the day the same bears date,

Given under my hand and official seal this IS5 day of O . ~9J00 >
- HomSoodear ok
THE STATE of
COUNTY } _
L, | a Notary Public in and for said county, in said Sialc,
hereby certify that

whose name as : . of . 8 corpbmém.
15 signed 1o -the foregoing conveyance, and who is known to me acknowledged before me on this day, that
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntunly (or

and as the act of said corporation. -
Given under my hand and official seal this | A day of O d.D&.Ef ~9— QP>
. AR\

- AR L) ,G-.L'.. /\ Notary Public
KIM GODBEY ‘ '
NOTARY PUBLIC STATE AT LARGE
MY COMMISSION EXPIRES 25 "8 -0
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213 Gadsden Highway, Suite 227

Birmingham, Alabama 35235
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