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DEFINITIONS

Words used in maltiple sections of this document are detined below and other words are defined in Sectons 3,
i1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated SEPTEMBER 11, 2002 ,together
with all Riders to this document.

(B) "Borrower" 1s

PAUL GRIFFIN, AND CECILIA GRIFFIN, AS JOINT TENANTS WITH RIGHTS OF
SURVIVORSHIP

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is achng
solely as a nominee [or Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q). Box 2026, Flint, MT 48501-2026, tel. (RRR) 679-MERS.

(D) "Lender" is

FULL SPECTRUM LENDING, INC.

Lenderisa CORPORATION

organizod and cxisting under the laws of CALIFORNIA

Lender’s address is

4500 Park Granada, Calabasas. CA 91302 :
{E) "Note"” means the promissory note signed by Borrower and dated SEPTEMBER 11, 2002 .The
Note states that Borrower owes Lender

ONE HUNDRED FORTY SEVEN THOUSAND SEVEN HUNDRED and 00/100

Doliars (US.$ 147,700.00 ) plus inwrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than OCTOBER 01, 2032 ..

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”
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DOC ID # 0002072986952209
() "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Noie, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t0 be executed by Borrower [check box as applicablei:

Adjpstable Rate Rider |l Condominium Rider [_] Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweeckly Payment Rider Other(s) {specify]

(1) "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
udicial opinions.

{(J}) "Cammuniiy Association Dues, Fees, and Assessments” mcans all ducs, fees, asscssments and other
charges that are imposed on Borrower or the Property by a condomintum association, homeowrners association
or similar organization.

(K) ""Electronic Funds Transfer” means any transfer of funds, other than a wansaction originated by check,
drafi, or similar paper instrument, which is miiiabed through an electronic wrminal, elephonic msirument,
computer, or magnefic tape so as to order, instruct, or authorize a financial institation to debit or credit an
account. Such term includes, but 1s not limited to, point-of-saie transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{L) "Escrow Items” medns those iemns that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectuon 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (u1i)
conveyance in licn of condemnation; or (iv) misrepreseniations of, or omissions as to, the value andjor
condition of the Property.

(N} "Mortgage Insurance” means insorance protecting Lender against the nonpayment of, or defanit on, the
Loan.

{O) "Periadic Payment™ means the regularly scheduled amount due for (1) principal and inicrest under the
Notc, plus (it) any amounts undcr Scction 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additonal or successor legisiation or regulation that govems the same subpct matier. As used in this
Security Instrument, "RESPA™ reters to all requirements and restrictions that are imposed i regard to a
"federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage loan” under
RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or thigs Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to
MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successars and assigns of
MERS, with power of sale, the following described property located in the

COUNTY of SHELBY

'l ype of Recording Jurisdiction] {Name of Recording Jurisdiction]

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOQF.

Parcel ID Number: 146240000004 .00 which currently has the address of
2400 GRIFFIN ROAD, CHELSEA :
| Streer/City|
Alabama 35043 ("Property Address™):
[Zip Code]
Initials:m w
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securily Instrument. All of the foregoing is referred W in ihis Security Instrumeni as the
"Property.” Borrower understands and agrees that MERS holds only legal title 10 the interests granted by
Borrower in this Security Instrument, but, if necessary 1o comply with law or custom, MERS (as nominee for
Lender and Lendéer’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not limied to, the right 0 foreclose and seli the Property; amd 0 take any action required of Lender
including, but not limited (o, releasing or canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfulily seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subgct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with imited vanations by wrisdiction to constitutc a uniform sccurity instrumcent covering rcal

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lale charges due under the Noie. Borrower shall also pay funds for Escrow Hems pursuant (o
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other mnstrument received by Lender as payment under the Noie or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Securily Instrument be made in one or more of the [vllowing forms, as selecied by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, mstrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
ay return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
currcnt. Lender may accept any payment or partial payment ingufficicnt to bring the Loan current, without
waiver of any rights hereunder or prepdice to its rights to refuse such payment or partial paymenis in the
tuture, but Lender 1s not obligated to apply such payments at the ime such payments are accepted. It each
Penodic Payment is applied as of 1ts scheduled due date, then Lender need not pay interest on unappiied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them
Borrower. It not applied earlier, such tunds will be applied to the outstanding principal balance under the Note
immediaely prior o foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
petforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficicnt amount to pay any latc charge duc, the payment may be applicd to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied o any lale charges due. Voluniary prepayments shall be applied {irst
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Peniodic Paymenis are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and ali insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amaounts to be paid under this Section. Borrower shall pay Lender the Fonds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
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DOC ID # 0002072986952209
l_ender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any ime. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish 10 Lender receipts evidencing such payment within such time peniod as Lender
may reguire. Borrower’s obligation 10 make such payments and o provide receipis shall tor all purposes be
deemed 1 be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails (0 pay the amount due for an Escrow liem, Lender may exercise s righis under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ali Escrow Items at any ume by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply the
Funds at the timc specificd under RESPA, and (b) not to excoed the maximum amaount a Iender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimaies of expenditures of fulure Escrow liems or otherwise in accordance with Apphicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower {or hoiding and applying the Funds, annually analyzing ihe escrow
account, or verifying the Escrow Items, unkess Lender pays Borrower interest on the Funds and Applicable Law
permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest t0 be paid on the Funds, Lender shalt not be required to pay Borrower any interest or earnings on the
Funds. Bormower and Lender can agree in writing, however, ihat mierest shall be paid on the Funds. Lender
shall give {0 Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds m accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrowcer as rcquircd by RESPA, and Borrowcer shall pay to Lender the amount necessary o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment mn full ot all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, it any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees 1n writing o the payment of the obligation secured by the lien in a manner acceptabie o
Lender, but only so long as Borrower is pertorming such agreement; (b) contests the lien in good faith by, or
defends against eniorcememnt of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c} secures from the holder of the lien an agreement satisfactory to Lender subordinaiing the lien to this
Security Instrument If Lender determines that any part of the Property is subjct to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Scction 4.

Lender may requure Borrower to pay a one-time charge for a real estate tax verification andjor reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against luss by fire, hazards included within the (erm “exiended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductibie levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance cammier providing the insurance shall be chusen by Bomower subjct w Lender's right w
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, m connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or () a one-time charge for flood zone delerminaton and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood 7zone determination
resulting from an obgection by Borrower.

If Borrower fails t0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrowcer’s expense. Lender is under no obligation to purchasc any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
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Borrower, Borrower’s equity m the Property, or the contents of the Property, against any risk, hazard or
hability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrurment. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower
requesiing paymeni.

All msurance policies required by Lender and renewals of such policies shall be subpct o Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such polcy shall include a standard mortgage clanse and shall name Lender as
mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any msurance proceeds, whether or not the underiying insurance was required by Lender, shall be applied to
restoration or repair ot the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspecton shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires mierest 10 be paid on such
insurance proceeds, Lender shall not be reguoired to pay Bomower any interest or eamings on such proceeds.
Fees for public ad psters, or other third parties, reiained by Borrower shail not be paid out of the insurance
proceeds and shall be the sole abligation of Borrower. If the restoration or repalr is not economically teastble or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Secton 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and rclatcd matters. If Borrower docs not respond within 30 days to a noticc from Lender that the insurance
carrier has offered to settle a claim, then Lender may negoftiate and settle the claim. The 30-day period will
begin when ihe nobce 15 given. In ciiher event, or il Lender acquires the Property under Sechon 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right t0 any refund of unearned premiums paid by Borrower) under all insurance palicies
covenng the Property, insofar as such righis are applicable (o the coverage of the Property, Lender may use the
insurance proceeds either t0 repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days alter ihe execuiion of this Security Instrument and shall continue (0 occupy ihe Pruperty as
Borrower’s principal residence for at least ane year alter the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing m the Property, Borrower shail maintain the Property in order to prevent the Property
from dctcriorating or decrcasing in valuc duc to its condition. Unlcss it is determined pursunant to Scction 5 that
repair or restoraiion is not economically feasible, Borrower shall promptly repair the Property if damaged to
avord further deterioration or damage. It nsurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shail be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sutficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice
at the ame ot or prior 10 such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave maierially false, misieading, or inaccuraie information or siatemenis io Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

intixls: @" - w
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9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding (hal might significantly alfect Lender’s inlerest in the Property and/or nights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce iaws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate (0 protect Lender’s inierest in the Property and rights under this Security Insirument, including
protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in cowrt; and (c) paying reasonable attorneys’ fees to protect is interest in
the Property andfor rights under this Security Instrument, including its secured positon in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangcrous conditions, and havc utilitics twrned on or off. Although Lender may take action ander
this Section 9, Lender does not have 0 do so and is not under any duty or obligasion to do so0. It is agreed that
Lender incurs no liabality for not taking any or all actions authorized under this Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shail be payable, with such inierest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the ice title shall not merge uniess Lender agrees
to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as a conditon of making the Loan,
Borrower shall pay the premiuvimns required to maintain the Mortgage Insurance n eftect. if, for any reason, the
Mortgage Insurance coverage required by Lender ceases o be available [rom the morigage insurer thal
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Morigage Insurance, Borrower shail pay the premiums required 0 obtain coverage
substantially equivalent to the Mortgage Insurance previously in eftect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an aiternate mortgage insurer seiected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the scparately designaicd paymoenis that were duc when ihe insurance coverage
ceased to be in eftect. Lender will accept, use and retain these payments as a non-retundable loss reserve in heu
of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstandmg the fact that the Loan 1s
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paymenis M Morigage Insurance coverage (n ihe amounti
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated paymenis oward the premmums for Morigage Insurance, Borrower shall pay ibe
premiums required w maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any wrtien agrecment between
Borrower and Lender providing for such (ermination or uniil termination is requmed by Applicable Law.
Nothing in this Section 10 affects Barrower's obligation to pay interest at the rate provided in the Noie.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party t0 the Mortgage Insurance.

Mortgage msurers ¢valuate their total risk on all such msurance in force from time to time, and may enter
into agreemenis with other parties that share or modify their risk, or reduce losses. These agreements are on
tcrms and condmtions that arc satisfactory to thc mortgage insurcr and the other party (or partics) to these
agreements. These agreements may require the mortgage insurer 0 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entily, or any affiliaie of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
attiliate ot Lender takes a share of the msurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Burrower has agreed to pay fur Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amouni Borrower will
awe for Mortgage Insurance, and they will not entitle Barrower to any refund.

(b) Any such agreements will nof affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceBation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination,

Initials: (i)ﬁf w/
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are héreby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl Lender has
had an opporwnity 1 inspect such Propesty 1o ensure the work has been completed 1o Lender’s satisfacuon,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymenis as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, | ender shall not be
required to pay Borrower any interest or earnings on such Miscelianeous Proceeds. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied
10 the sums secored by this Security Instrument, whether or not then due, with the excess, if any, paid (0
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or foss in valuc of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, it
any, paul 0 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in wriling, the suims secured by this Securily
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid o Burrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwisc agree in writing, the Miscellaneous Proceeds shall be applied {0 the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defincd in the next sentence) offers to make an award to scitle a claim for damages, Borrowcr fails to
resporid to Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Secunty
Instrument, whether or not then due. "Opposing Party™ means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action m regard to Miscellaneous
Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, 18 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Securily Insirument. The proceeds of any award or clamm for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair o} the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums sccurcd by this Sccurity Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in
Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the oniginal Bormower or any Successurs
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Inierest of Borrower
or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shall be jpint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

innitlals: e s
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bemw:er's
rights and benefits under this Security Insirument. Borrower shall not be released from Borrower' s obligalions
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shail bind (except as provided in Secuon 20) and benefit the successors
and assigns of Lender.

14. Loun Charges. Lender may charge Bomower fees for services perlurmed o connection wiih
Borrower’s default, for the purpose of proteciing Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee 10
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjct to a iaw which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: (8) any such loan charge shall be reduced by the amount necessary io reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied hmits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
the Noie). Borrower's acceptance of any such retfund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice 10 Borrower in connection with this Security Instrument shail be deemed 0 have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address it
sent by other means. Notice to any one Borrower shall constiwie notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated
a substitute notice address by notice 10 Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Bomrawer’s change of address, then Borrawer shall only
report a change of address through that specified procedure. There may be only one designated notice address
ander this Security Instrument at any one time. Any notice to Lender shall be given by delivermg 1t or by
mailing it by first class mail to Lender’s address stated hercin unicss Lender has designaicd another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given t0 Lender unul acwmally received by Lender. If any notice required by this Security Inswrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Securniy Instrumeni.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jrisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subjgct to any requirements and limitations of Applicable Law.
Applicable Law mighi explicitly or implicidy aliow the partics i agree by contract or it might be silent, bui
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or ciause of this Security Instrument or the Note coniflicts with Applicable Law, such confhet shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting proviston.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and inciude
the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation 10 take any
action.

17. Borrower’s Copy. Borrower shall be given onc capy of the Noic and of this Sceuniy Instrumcnt.

18. Transfter of the Property or a Beneficial Interest in Borrower, As used m this Section 18, "Interest
in the Property” means any legal or beneficial mterest m the Property, imncluding, but not iimited to, those
beneficial mterests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the mient of which 1s the transfer of iitie by Borrower at a future daie W a purchaser.,

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a naturai person and a beneficial mierest in Borrower is soid or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option stall not be exercised by Lender if such exercise is prohibiied by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thaun 30 days from the date the notice is given in accordance with Section 15 within
which Bomower must pay all sums secured by this Security Instrument. If Borrower [ails to pay these sums
priar to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior o the earliest
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
(b) such othcr period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a udgment enforcing this Secuority Instrument. Those conditions are that Bormw? ?ﬁ

. (a) pays Lender
iniials: . w’
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all sums which then would be due under this Security Instrument and the Note as it no acceleration had
occurred; (b) cures any defanlt of any other covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such remnstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a) cash:
(b) money order; (c) certitied check, bank check, treasurer’s check or cashier’s check, provided any such check
is drawn upon an msutution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain folly effective as if no acceleration had occurred. However, this right io reinstate shail not
apply in the case of acceleration under Section 1.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thc Noic or a partial interest in the
Note (together with this Secarity Instrument) can be sold one or more times without prior notice o Borrower.
A sale mighi resull in 4 change in the entity (known as the "Loan Servicer™) that collects Periodic Paymenis due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, If there 1s a change of the Loan Servicer, Borrower will be given
writlen noice of the change which will staie the name and address of the new Loan Scrvicer, the address o
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a 1.oan Servicer other than the
purchaser of the Note, the mortgage loan servicing obhigations t0 Borrower will remain with the Loan Servicer
or be trapsferred 0 a successor Loan Servicer and are not assumed by the Noke purchaser uniess otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, pin, or be pined to any jpdicial action {as either an
individual liugant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
rcasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which musi elapse before certain action can be taken, that tme period will be deemed to be reasonabie
tor purposes ol this paragraph. ‘the notice ot acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given 10 Borrower pursuant to Section 18 shall be deemed to satisfy
the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or wxic pewroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law” means federal laws and iaws of the urisdiction where the Property is locaied that relate to health, safety
or environmental protection; (¢) "Environmental Cleanup”™ mcludes any response action, remedial action, or
removal acuion, as defined in Environmental Law; and (d) an "Environmential Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Harzardous
Substances, or threaen to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
ailow anyone eise o do, anything affecting the Property (2) that is in violaton of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adverscly affects the valuc of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Snbstances that
are generally recognized 1 be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Bourrower shall prompily give Lender wrilien notce of (@) any investigation, claim, demand, Iawsuil or
other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Subsiance or Environmentai Law of which Borrower has actual knowledge, (b) any Environmemal
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Subsiunce, and (¢) any comdition caused by ihe presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
allecung the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall creaie any obligation on Lender for an Environmental Cleanup.

Inltialt:6; 2 ii 08/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securmy Instrument (but not prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default: (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notice is given o Borrower, by which the defauit must be cured; and (d) that failure to cure the defauit
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Insirument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower io acceleration and sale. If the default is not cured on or before the
date specified in the notice, Lender at its option may requive immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by Applicable Law. Lender shall be entitled to coltect all expenses incarved in
pursaing the remedies provided in this Section 22, inclading, but not imited to, reasonable attorneys’
fees and costs of title evidence.

If Lender invokes the power of sale, Lender shail give a copy of a notice to Borrower i the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in
a newspaper published in SHELBY County, Alabama, and thereupon shall seil
Property to the highest bidder at public auction at the front door of the County Courthouse of this
County. Lender shali deliver to the purchaser Lender’s deed conveymg the Property. Lender or its
designee may purchase the Property at any sale, Borrower covenants and agrees that the proveeds of the
sule shall be applied in the following order: (a2) to all expenses of the sule, including, but not limited to,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to 1t.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied under Applicable Law.’

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all
righis of curiesy and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this
Security instrument and in any Rider executed by Borrower and recorded with it.

W'sses: ,

r | u . ) .’ -
JLOL..@____’ 45\ !..Z s S/ A A (Seal)
SN N Ta .. PAUL GRIFFIN ) .Borrower
M _,/4 { L 7 ' .i-u___ ’ (Seal)
0 N (/\Jg/(j CECTLIA GRIFFIN /, -Borrower
(Seal)
-Bomower
 (Seal)
-Borrower
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STATE OF ALABAMA, County ss: S he L\-(
flsf} ‘]"()IL,ed‘ , @ Notary Public in and for said county and in said state,
hereby certily that

, whose name(s) is/are
signed to the foregoing conveyance, and who isfare known to me, acknowledged before me that, being
informed of the contents of the conveyance, heishehey executed the same voluntarily and as his/er/fhcir act
on the day the same bears date.

Given under my hand and seal of ottice this / S day of S::z F‘7IE’M LG’C L OO0 A

My Commission Expires:

oy COMMISSION EXPIRES APRIL 5. 2006

Prepared By:
P. MORGAN
FULL SPECTRUM LENDING, INC.

1515 WALNUT GROVE AVE., ROSEMEAD, CA 91770-
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1. TIMELY PAYMENT REWARDS RATE REDUCTION

Borrower has agreed to pay the rate of interest set forth in Section 2 of the Note (the "Note Rate")
until the full amount of principal has been paid. However, if on any one of the second, third or fourth
anniversaries of the scheduled due date of the first full installment payment due under the Note (each,
an "Anniversary Date") Borrower has demonstrated a Good Payment History, Lender
agrees to decrease the Note Rate by ONE percentage point
(1.000 %). Borrower will be deemed to have demonstrated a "Good Payment History"” if
Borrower: (a) has made each of the most recent 24 consecutive monthly payments under the Note and
Security Instrument before the date the next payment was due; and (b) has never been late by 3
months or more in making any monthly payments due under the Note. If Borrower demonstrates a
Good Payment History, the new Note Rate will take effect on the earliest Anntversary Date on which
Borrower has demonstrated a Good Payment History ("Rate Reduction Date"”). Beginning with
Borrower’s first monthly payment after the Rate Reduction Date, Borrower will pay the new amount
as the monthly payment until the Maturity Date. Lender will decrease Borrower’s Note Rate only one
time during the term of the loan, provided Borrower demonstrates a Good Payment History on either
of the second, third or fourth Anniversary Dates.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Timely

Payment Rewards Rider.
Q‘:i_  (SeaD

PAUL GRIFFIN - Borrower
240 GRIFFIN ROAD

?LSEA , AL 35043
/7 ¢ J
__(Seal)

e

CECILIA GRIFFIN - Borrower
240 GRIFFIN ROAD
CHELSEA, AL 35043

(Seal)

- Borrower

(Seal)

- Borrower
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Exhibit "A"
Legal Description

All that certain parcel of land situate in the County of Shelby and State of Alabama being
described as follows:

Commence at the Southwest corner of the NW 1/4 of the SW 1/4, Section 24, T-20-S,
R-2-W; thence run East along the South line of said 1/4 1/4 Section a distance of 835.47
feet to the point of beginning; thence turn an angle of 89° 36' 39" to the left and run a
distance of 452.62 feet; thence furn an angle of 90° 00’ to the left and run a distance of
622.26 feet; thence turn an angle of 80° 00' to the left and run a distance of 456.84 feet;

thence turn an angle of 90° 23' 21" to the left and run a distance of 622.28 feet to the point
of beginning.

Being the same property as conveyed from Charles Lupton Griffin and Pauline L. Griffin to
Paul Griffin and Cecilia Griffin, as described in Deed Book 289, Page 252, recorded
10/18/1974, Shelby County Records.

Tax ID: 14-8-24-0-000-004.000
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TIMELY PAYMENT REWARDS RIDER

Return To:

COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
1800 Tapo Canyon

Simi Valley, CA 93063-6712

Parcel#
146240000004.00

Prepared By:

Prepared by: P. JIMENEZ
FULL SPECTRUM LENDING, INC.
BRANCH {£843

1515 WALNUT GROVE AVE.
ROSEMEAD, CA 91770-
(800)932-8896
(800)669-6053

672121-1 0002072986953104
[ESCROW NUMBER] [DOC ID#)
THIS TIMELY PAYMENT REWARDS RIDER is made this ELEVENTH day of

SEPTEMBER, 2002, and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned

("Borrower") to secure Borrower’s Note to
FULL SPECTRUM LENDING, INC.

("Lender") covering the Property described in the Security Instrument and located at:

240 GRIFFIN ROAD CHELSEA, AL 35043
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. TIMELY PAYMENT REWARDS RATE REDUCTION
The Note provides for the reduction in Borrower’s interest rate as follows:

Multistate Timely Payment Rewards Rider - Single Family - Fannie Mae UNIFORM INSTRUMM w)

Page 1 of 2 Initials:
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