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This instruinent was prepared by | FIRST FRQERAL OF THE SOUTH:SYLACAUGA. ... . . (namc)
J28 NORTH NORTON AVENUE SYLACAUGA, AL 39150 .. ... ............. e e, (address).

State of Alabama Space Above This Line For Recording Dutu

MORTGAGE

(With Future Advance (Clause)

DATE AND PARTIES. The date of this Mongage (Securuy Instrument) is ...................08322002 . and the
parues. their addresses and tax identification numnbers, if requircd, are as follows:

MORTGAGOR: TIMOTHY A. LETSON AND VICTORIA L. LETSON, HUSBAND & WIFE
4612 HOLLOW LANE
HELENA, AL 35030

O f checked, refer 1o the awtached Addendumn incorporated herein, for additional Mortgagors, their sigpatures aod
acknowledpments, |

LENDER: FIRSY FEDERAL OF THE SQUTH-SYLACAUGA
ORGANIZED AND EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA
126 NORTH NORTON AVENUE
P.0. BOX 187 SYLACAUGA, AL 35150

CONVEYANCE. For pood and valuable consideration, the receipt and sufficiency of which is acknowledged, and to sccure
the Secured Debt (defined below) and Mortgagor's performance under this Security [astrument, Mortgagor pranis, bargains,
conveys, schis and mongages to Leader, with power of sale, the following described property: |

LOT 99, ACCORDING TO THE SURVEY OF WEATHERLY, KING'S CREST, SECTOR 3,
PHASE 3, AS RECORDED IN MAP BOOK 18, PAGES 38 A AND B, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

TIMOTHY A. LETSON AND TIM LETSON ARE ONE AND THE SAME PERSON.
VICTORIA L. LETSON AND VICKEY LETSON ARE ONE AND THE SAME PERSON.

The propeaty islocated in ... e, SHELEY At LOT 99 KINGS CREST LANE

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(County)

.......................................................... s e PEAML L Alabama ... 35128
(Address) (Ciry) -. (Z1P Code)

Together with all rights, cascments, appurienances, royalties, mincral rigbts, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements thal may now, or at
any nme io the future, be part of the real estate described ahave (all referred to as "Propenty®). When the Secured Debt

(hereafter dehined) is paid in full and all underlying agrcements have been terminated, this Mc';rtgag%: will become null and
vold.,

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security lJostrument at any one time shall pot

excecd $ 33,940.00 . . This limitation of amoun( does not include interest and other fees and

charges validly made pursuant w this Security Instrument. Also, this limniration does pot apply to advances made under the

terms of this Sceurity Insteument to proteet Lender's security and to perform any of the covenants contained in this Security
Instrument. |

SECURED DEBT AND FUTURE ADVANCES. The term "Secuced Debt* is defined as follows:

A. Dchbt incurred under the tcrins of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
befow and all their extensions, reaewals, maodifications or substitutions. (When referencing the debrs below it is
suggested thar you inclide (tems such as borrowers’ names, note amonnzs, inferest rares. maturiry dares, erc.)

SECOND MORTGAGE IN TRE AMUGUNT OF $35.540.00 WITH A MATURITY DATE OF JUNE 1. 2033,

ALABAMA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE] ?a_, (page i of 4)
m‘ W 1394 Bankers Svateme. Inc,, S1. Clowd, MN Farm RE-MTG-AL 472500



10.

@9-12-2082 18:21AM FREOM First Federal T0 12058222757 F.384

B. All future advances from Lender to Mongagor or other future oblipations of Mortgagor o Lender under any promissory
nole, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed after this Security
Instrument whether or not this Security lastrument is specifically referenced. If more than one person sigos this Sccurity
Instrument, each Morgagor agrees that this Security losteument will secure all future advancés and future obligations
that are given (0 or incurred by any one or more Morgagor, or any oneé or morc Mor[gag(l;i' and others. All future
advances and other futurc obligations arc sccured by this Security Instrument evea though alll or part may not yet be
advanced. All future advances and other future oblipations are secured as if made on the datc of this Security Instrument.
Nothing 10 this Secucity lastrument shall constitutc a commitment to make additionzl or future loans or advances in any
amount. Any such commitment must be agreed 1o 10 a separafe writing. |

C. All obligations Mortgagor owes o Lender, which may later arise, to the extent not prohibited by law, including, but not
[imited to, lLiabilities for overdrafts relating to apy deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and agy other sums advanced and cXpenses incurred by Lender uader the terms of this Security
Instruinent. '

This Security Iustrument will not secure any other debe if Lender faily (o pive any required notice of the right of rescission.
PAYMENTS. Mongagor agrees that all payments under the Sceured Debt will be paid when due and ia accordance with the
terms of the Secured Debt and this Security Instrument. |

WARRANTY OF TITLE. Mongagor warrants that Morgagor is or will be lawfully seized of the; estate cogveyed by this
Sccunity {nstrument and has the right to grant, bargain, convey, sell, and morngage, with the power of sale, the Property.
Mortgagor also warrants that the Propenty is unencumnbered, except for encuinbrances aoted above. |

PRIOR SECURITY INTERESTS. With regard to any other mongage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mongagor agrees: |

A. To make all payments when due and to perforn or comply with all covenants.

B. To promptly deliver 1o Lender any notices that Montgagor receives from the holder.

(.. Not to allow any modification or cxtension of, nor (o request any future advances under any unole or agreement securcd
by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, licns, encumbrances, lease payments, ground reots,
uttities, and other charges relating 10 the Propenty when due . Lender may require Mortgagor 1o provide to Lender copies of all
notices that such armounts are due and the receipts cvidencing Mortgagor's payment. Mortgagor :will defend title to the
Property against any clauns that would impair the lieg of this Security Instrument. Mortgagor aprees 10 assign to Lender, as
requested by Lender, any rights, claims or defenses Mortaagor may have against partics who supply labor or materials (o
maintain or improve the Propeny.

DUE ON SALE OR ENCUMBRANCE. Lender may, al its option, declare the entire balance of 'the Secured Debt to be
unmediately due and payablc upon the crearion of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. ‘T'his right is subjcet (o the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain in effect vatil the Secured Debt is paid i full and this Security [ostrument is released.
PROPERTY CONDITION, ALTERATIONS AND INSPLCTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably nccessary. Mongagor shall not commit or allow any wasfe, impairment. or deterioration of
the Property. Mortgagor will keep the Propeny free of noxious weeds and grasscs. Mortgagor agreés 1hbat the nature ot the
accupancy and use will not substantially change without Lender's prior written consent. Mortgagor will no permit any chapge
1o any license, restrictive covenant or easement without Lender's prior written consent. Monpagor will notify Lender of all
demands, proccedings, claims and actions against Mortgagor, and of any loss or damage o the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of iaspecting the
Property. Lender shall give Mongagor notice at the tine of or before an inspection specifying a reasonable purpose for the
inspection.  Any inspection ol the Property shall be entirely for Lender's benefit and Mortgagor will in po way rely on
[.ender's inspection. |

. AUTHORITY TO PERFORM. If Mortgagor fuils (o0 perform any duty or any of the covenants contained in this Security

[nstrument, Leunder may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorvey in
fact to sign Mongagor's name or pay any amount ncccssary for performance. Leader's right to perfonn for Mortgagor shall
not create an obligation to perform, and Lender's failure to perform will oot preclude Lender from cxercisisg any of Leuder's
other rights under the law or this Sccurity Instrument. If any construction on the Property is discontinued or not carried on in a
reasonable manoer, Lender may take all steps necessary to protect Leoder's security intercest in the Property. iocluding
compieuon of the construction. |

. ASSIGNMENT OF LEASES AND RENTS. For good and valuable considcration, the receipt and'sufficieacy of which is

acknowlcdged, and 10 secure the Secured Diebts and Mortgagor's performance uuder this Security ' [nstrument, Mortgagor
absolutcly, unconditionally, irrevocably and immediately assigns, prants. bargains, conveys and mortgages to Lender all the
nght, utle and interest in and to any and all the following (referred 1o as Property): existing or future leases, subleases,
licenses, puaranties and any other written ar verbal ageeements for the use and occupancy of the Property, iocluding aay
extensions, repewals, medifications or replacements (all referred to as Leascs): and rents, issues and profits (all referred to as
Rents). In rhe evenr any item listed as Lcases or Rents is determined to be personal propenty, this Assigmnent wil also be
regarded as a security agreement. Lender grants Mortgagor a revocable license to collect, receive. epjoy and use the Rents as
long as Mongagor is not in default. Mortgagor's default automatically and inunediately revokes this license. Upon default,
Mortgagor will receive any Rents in trust for Lender and Mortgagor will not comumingle the Rents with any other funds. When
Leader so directs, Morrgagor will endorse and deliver any payments of Rents from the Peopenty to Lender

Mortgagor agrees that Lender will not be considered o be a montgagee-in-posscssion by executing thig Security Instrument or
by collecting or receiving paymieats on the Sceured Debts, but only may become a mortgagee-in-possession after Mortgagor's
license to collect, receive, enjoy and use the Rents is revoked by lLender or automatically revoked oo Mortgagor's default, and
Lender takes actual possession of the Property. Consequently, unul Lender takes actual possession of ithe Property, Lender is
not obligared to pecforin or discharge any obligation of Mortgagor under the [eases, appear iu o}: defend any action or
proceeding relating to the Rents, the Leases or the Property, or be liable in any way for apy iojury or damage to any persoa or
property sustained in or about the Property. Mortpagor agrees that this Sccurity [nstrument is ummediately effective between
Mortigagor and Lender and effective as to third parties on the recording of this Assignment. This assignment is eaforceable
When [ender rakes an affimmative action as prescribed by (he 1aw of the state where the Property is located. This Security
Instrument will remain effective during any statutory redemption period uatil the Sccured Debts are satis[ad.

LEASEIIOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lcase if this Security Instrument is on a lcaschold. If the Property includes a unit in a condominium,
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lime-ghare or a plannced unit development, Mortgagor will perfonn all of Mortgagor's duties uader the covenants, by-laws, or
regulations of the condominum ar planoed unit development. -
14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Sceurity Instrument or any other document executed for
the purpose of creating, securing or guarantying the Secured 1dcbt. A good faith belief by I.ender that Lender at any time is
insecure with respect to any person or entity obligated on the Sccured Debr or thar the prospect of any payment or the value of
the Properiy s impaired shall also constitute an event of default.
15. REMEDIES ON DEFAULT. Ia somc instances. federal and statc law will require Lender to provide Mortgagor with notice
of the right to curc or other potices and may cstablish time schedules for foreclosure actions. Subject to these limitations, if
any, Lender may accclcrate the Secured Debt and forcclose this Security lastrument in a manuer provided by law if Mortgagor
1s m default. |
At the opiicn of Lender, all or any part of the agreed fees and Charges, accrued ioterest and principal shall become unincdiately
due and payable, after giving notice if required by law, upoa the occurrence of a default or anpytune thereafter. In addition,
Lender shall be entitled 1o all the remedics provided by law. including without limitation, the power to sell the Propenty, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinet, cumulative and not
cxclusive, aud the Lender is cntitled to all remedies provided s law or equity, whether or not expressly set forth. The
acceprance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated
or after foreclosure proceedings are filed shall not constitutc a waiver of Lender's right to require complete cure of any ¢Xisting
default. By not exercising any remedy on Morteagor's default, Lender does not waive [ender's right to later consider the event
a dclault1f it continues or happens again.
[€ Lender imiuates a judicial foreclosure, lender shall give the notices as required by applicable law. If Lender igpvokes the
power of sale, Lender shall publish the notice of sale. and arrange to scll all or part of the Property, 4s rcquired by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale in the magner
required by applicablc law. The sale of any pan of the Property shall only opcrate as a foreclosure of the sold Propcrty, so any
remnaining Propernty sball continue to securce any unsatisficd Sccured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

[f l.ender invokes the power of sale, Lender will place in the United States mail a copy of the notice of sale to Mortgagor that

Lender wall cause to be published once a week for three consccutive weeks in a uewspaper published i1n the county where the

. Property s located. Then, Lender will sell rthe Property to the highest bidder at public auction at the front door of the

courthousc in the county where the Propenty is located. Lender will deliver to the purchaser Lender's deed coaveying the

Property. Leoder may opt to sell the Property in parcels or as a whole. Leuder or ils designee may purchase the Property at any

sale. Mortgagor covenants and agrees that the proceeds of the sale will be applied ia the following ordpr: (a) to the expense of

advertising. selling and coaveying, including a rcasonable attorney's fee: (b) the payment of any amounts that may have been
expended, or that may then be neccssary to expend, in paying insurance, (axes, or other eapcumbrances, with iaterest thercon:

(C) to all sums secured by this Security Instrument: and (d) any excess (o the person or persons legally entitled to it.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited

by law, Maorigagor agrees to pay all of Lender's expenses if Mongagor breaches any covenant in this Security [ostrument.

Mortgagor will also pay on demand agy amount incurred by Lender for insuring, iospecting, prescerving  or otherwise

protecting the Property and I ender's security interest. These expenses will bear interest from the date of the payment unal paid

to full at the highest interest rate in effcet as provided in the terms of the Secured Debt. Mortgapor agrees to pay all costs and
expenses incurred by Leader in collecting, enforcing or protecting Lender's rights and remedics under this Security [nstrument.

This amount may include, but is oot limited to, attorneys' fees, count costs, and other legal expenses: If the Secured Debt is

subject (o the Alabama Mini-Code, then reasonable attorneys' fees after default are available only when: the original amouant

financed exceeds 330K, the aftorney is not the Lender's salaried employee, and the amougt due does' not exceed 15% of the

uapald debt after default. No auwtorneys' fees after default are available when the Sceured Pebt is an open-end credit plag and (s

unpaid balance is $300 or less. This Sccurity Instrument shall remnain in effect undl released. Morgagor agrees to pay for any

rccordation costs of such releasc.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1) Environmental Law means,

witbout limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601

et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, altorpey general opigious of

interpretive letters concerning the public lealth, safcty, welfare, environment or a hazardous substance: and (2) Hazardous

Subsiance means any (oxic. radioactive or hazardous material, waste, pollutant or contaminant which bas characteristics which

reuder the substance dangerous or potentially dangerous to the public health, salety, wclfare or cnvironment. The term

includes, without limitation, any substances defined as "havardous material.” “toxic substances,” "hazardous wastc” or

“hazardous substance” vader any Environmental Law.

Mortgagor represents, warrants and agrees that:

A Excepl as previously disclosed and acknowledged in writing to lender, no azardous Substance is or will be located.
stored or released on or in the Property. This restriction docs not apply (o small quantities of Hazardous Substances that
| are generally recognized to be appropriate for the nonmal use and maintenance of the Propeny.

B. Lxcept as previously disclosed  and acknowledged in writing (o Lender, Mortgagor and every tenant have beeqn, are, and
Shall remain o full compliance with any applicable Eavironmental {.aw. |

(.. Mottgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substagee oceurs on, under
ot about the Property or there is a violation of any Favironmental Law concerntag the Property. la such ag event,
Mortgagor shall take all necessary remedial action in accordance with any Enviroomental Law.

D. Mongagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threateoed 1mvestigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any Environmental Law.

18. CONDEMNATION. Mongagor will give Lender prompt notice of any pending or threatcncd action, by private or public

entities to purchase or takce any or alt of the Property through condemnation, emineot domain, or any other means. Mortgagor

authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mongagor assigns 10

Lender the proceeds of any award or claim for damages connected with a condemnation or other taking .of all or any part of the

Property. Such proceeds shall be considered payments and will he applied as provided in this Securicy Instrument. This

assignment of proceeds is subject to the terms of any prior morgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft apd other hazagds and risks reasonably

associated with the Property due to its type and location. This insurance shall be maintined in the amouats and for (he periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld, If Morgagor fails to maintain the coverage described above, Lender may, at

Lender's option, obtain coverage to protect Lender's rights tn the Property according to the terms of this Security Instrumeant.

; (pege 4}
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All wnsurance policics and repcwals shall be acceptable to Lender and shall include a srapdard ‘mortgage clause™ and, where
applicable, "loss payee clause.” Mongagor shall immediately potify Lender of cancellation or tcnninar.ion of the iasurance.
[ender shall have the right to bold the policies and renewals. If Leoder requires, Mortgagor shall immediately give to Lender
all receipts of paid premwums and renewal potices. Ulpon loss, Mortpagor shall give immediate nofice to the insurance carrier
and [ ender. Lender may make proof of loss if not made immediatcly by Mortgagor. ;
Unless otherwise agreed in writing, all insurance procecds shall be applied to the restoration or repairiof the Property or to the
Sceured Debt, whether or aot then due, at Leader's option. Any application of proceeds 0 princiipal shall not extend or
postpoac the due date of the scheduled payment nor change the amount of any payment. Apy excess will be paid to the
Mortgagor. If the Property is acquired by Lender. Mortgagor's right to any insurance policies and'proceeds resulting from
damage to the Property before the acquisition shall pass to Leader to the extent of the Sccured Débt existing immediately
before the acquisition. |
%0. ESCROW TOR TAXES AND INSURANCE. Ualess otherwise provided in a scparate agreement! Morgagor will not be
required to pay to Lender funds for taxes and insurance in escrow. |
Iil. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request, any
financial statement or information Lender may deein reayonably pecessary. Mortgagor agrees to sign, deliver, and file apy
additional documents or certifications that lender may consider necessary to perfect, continue, and preserve Mortgapor's
| obligations uader this Sccurity Instrument and Lender's liea status on the Property. |
22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this
| Security lostrument are joint and individual. If Mongagor signs this Sccurity Instrument but does not sign an evidence of debt,
Maortpagor does so oly to mortgage Mortpagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Sceured Debt. If this Security lnsfrumcent sccures a guarauty between
Lender and Mongagor, Mortgagor agrees (o waive any rights that may prevent Lender from brninging apy action or claun
against Mortgagor or any party indebted under the obligation. These rights may include, but arc not limited to, any
agti-deficiency or onc-action laws. Mongagor agrees that Lender and any pany to this Security lostrument may extend, modify
or make any change in the terms of this Security lostcument or any evidence of debt without Mortkagor's consent., Such a
change will not release Mongagor from the terms of this Sceurity Instrument. The duties and benefits of this Security
Instrument shall bind and benefit the successors and assigus of Mongagor and [.ender. *
23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
| Jurisdiction i1n which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
 Property 1s located. This Security Instrument is complete and fully integrated. This security Instrument may oot be amended or
modified by oral agreement. Any section in this Security Instrument, attachments. or any agreement related to the Sccured
Debt thar conflicts with applicable law will not be ¢ffective. unless that law cxpressly or mmpliedly ;.fucrmits the vanations by
written agreement. If any scction of this Sceurity Instrument cannot be enforeed according (© uts terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. thneveﬁj used, the singular shall
include the plural and the plural the singular. The captions and headings of the scctions of this Security lastrument are for
convemence only and are not to be used to interpret or define the (erms of this Security Instrument. Time is of the essence in
this Security lastrument. |
Z4. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing. Notice to
| one mortgagor will be decemed to be notice to all morgagors.
ﬁ;. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relatiag to the Property.
. OTHER TERMS. If checked, the following arc applicable to this Security lnstrument:

) Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Insteument will remain in cffcct until the Secured Debt and all underiying
agrecments hiave been (ermigated in writing by Lender.

0 Construction Loan. This Security Instrument secures an obligation incurrcd for the construction of ag improvement on
the Prapeny. |

U Fixture Filing. Mortgagor grants to lender a security interest in all g00ds that Mortgagor owns now or in the future
and that arc or will become fixtures related o the Property. This Sccurity Instrument suffices ns a financing statemeat
and apy carbog, photographic or other reproduction may be fited of record for purposes of Arucle 9 of the Uniform
(Comunercial Code. -

O Riders. The covenants and agreements of each of the riders checked bclow are incorporated into and supplement and
amend the terms of this Securily Instrument. [Check all applicable boxcs] |

O Condominium Rider & Plaaned Unit Development Rider £ Onter ..Construction.Perm. Rider .
{J Additional Terms. |

SIGNATURES: By signing below, Mortgagor agrees to the terms and covepants coutained in this Security Instrument and in any
aftachments. Mortgagor also ackngwlcdgpes receipt of a copy of this Security Instrument on the date stared on l.

.............. ;L, AV > ?ﬁ/ﬁfoi(ﬂeal) C_//( . 22 TN e NI ()’L/;(S[e)'}lj)\d

(tfimmmrt) TIMOTHY A, LETSON (Date) | {Nigmature) VIETORIA L. iETSUN ; (Date)
b B PO .
ACKNOWLEDGMENT: |

STATE QF ALABAMA . COUNTY OF ... JEFFERSON.............. SO } ss.

L, a notary public, hereby certify thar TIMOTRY A.LETSON, VICTORIA L, LETSON, BUSBAND&WIFE .. .....i ...
a,{,,l-w,.,,,,, ............................................ S e whose namnc(s) 18/are signed to thié foregoing conveyance,

and who 1s/arc known to me, acknowledged hefore me on this day (hat, being informcediof the contents of the
conveyance, he/she/they exécuted the same volumarily on the day the same bcars dale. Given under my hand this

SUURRA ¥4 IOV day of ................... wor SERTEMBER, 2002 . 5 /) C"f‘
My comumission cxpires: | / ,, | M/(/
(Seal) ’ L.’/C 4 Z/ | | :

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

, 5-1 | 05 (Notrry Public)
ANNE R. STRICKLAND
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LETSON
LOAN #: 6430000060

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12TH dayof  SEPTEMBER 2002
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s
Note to FIRST FEDERAL OF THE SOUTH

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
LOT 99 KINGS CREST LANE, PELHAM, AL 35124

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

ggg EOI\I?.'%NANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE
PERTY.

(the “Declaration”). The Property 1s a part of a planned unit development known as
WEATHERLY

[Name of Planned Unit Development]

(the “PUD”). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s

Constituent Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of

Incorporation, trust instrument or any equivalent document which creates the Owners Association;

and (i11) any by-laws or other rules or regulations of the Owners Association. Borrower shall

promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property msurance on the
Property; and (1) Borrower’s obligation under Section 5 to maintain property mmsurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Securnity Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (i1) any amendment to any provision of the “Constituent
Documents” 1t the provision 1s for the express benefit of Lender; (111) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. I[f Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

A A Tpa i

TIMOTHY A. LETSON ,- DATE -

oo S Sl Q20

- BORROWER - VICTORI " LETSON - DATE -

- BORROWER
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CONSTRUCTION/PERMANENT LOAN MORTGAGE RIDER

Date: September 12, 2002

Borrowers(s): Letson, Timothy A. and Victoria L.

Mortgaged Property: Lot 99 Kings Crest Lane, Pelham, AL 35124
Loan Number: 6430000060

This Construction/Permanent Loan Mortgage Rider supplements the terms of the Mortgage,
Deed of Trust or Security Deed (hereinafter referred to as “Security Instrument"), which 1s dated
September 12, 2002, (1) given by the undersigned (hereinafter referred to as "Borrower") to secure the
Borrower's promissory note, as amended (the "Note"), to First Federal of the South (hereinafter referred
to as "Lender") which 1s dated September 12, 2002, and (2) covering the property shown as Mortgaged
Property above.

1. During the Construction period, Lender agrees to advance funds to Borrower pursuant to the
terms of the Construction Loan Agreement, dated September 12, 2002. Interest will accrue on the
principal amount of the Note which has been advanced and is outstanding from time to time and
payments of interest only will be due monthly until June 1, 2003 (the "Conversion Date"), at which time
interest will begin to accrue and payments of principal and interest will be due monthly until
June 1, 2033, at which time the entire balance outstanding under the Note will be due and payable.

2. On and before the Conversion Date, paragraph 18 of the Security Instrument shall be
inoperative and of no force or effect, it being the intention of the Borrower and the Lender that the
Borrower shall have no right to have the enforcement of the Security Instrument discontinued if any
default occurs on or before the Conversion Date.

3. Except as specifically modified and amended hereby, the Security Instrument, including,
without limitation, the property description contained therein, shall remain in full force and effect in
accordance with 1its terms.

By signing below, the Borrower accepts and agrees to the terms and covenants contained in this
Construction/Permanent Loan Mortgage Rider.
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Timothy A. Letson, Borrower

s
[, = 2

- o

Victoria L. Letson, Borrower
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