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((+) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Now, and all sums due under this Security Instrument, plus inyerest.

(l!) "Riders” means all Riders 1o tas Security Instrument that are execured by Borrower. The {ollowing
Riders are 10 be execured by Borrower [check box as apphcabie):
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DEFINITIONS

Words used in multiple sechons of tus document are defined below and other words are detined w Sections 3,

11, 13, 18, 20 and 21. Cemain rules regarding the usage ot words used i this document are ulso provided in
Sccuon 16,

(A) "Security Instrument” means this document, whuh is dawd SEPTEMBER 26, 2002 |, wycther
with ull Ruders w this document,

(B) "Borrower” 13

JENNIFER A BEASLEY, unmarried

Borrower s the mortgagor pnder this Secunty Insrument

(C) "MERS” 15 Mortgage Elecoonie Registranon Systems, Inc. MERS (s 4 separaie corpuration that 1s acuny,
solely as a nommee for Lender and Lender’s sucvessors and assigns. MERS is the mortgagee under this
Secyrity Instrument. MERS s orgamzed and existing under the laws of Delaware, and has an adaress and
telephone aumber of P.O. Box 2026, Flint, M1 48501-2026, (el. (¥88) 679-MERS.

(D)) "Lender"” s

COUNTRYWIDE HOME LDANS, INC.

Lenderisa CORPORATION

organized and existing under the laws of NEW YORK

Lender’s address 1s

4500 Park Granada, Calapasas, CA 91302-1613 :
(E) "Note" means the promussory noie signed by Borrower and dawed SEPTEMBER 26, 2002 . The
Naie stares thar Borrower owes Lender

SIXTY NINE THOUSAND THREE HUNORED FIFTY and 007100

Doljars (LU.S. S 69,350.00 ) plus interest. Borrower has promised to pay this debr in repular
Periodi: Payments and w pay the debin full not later than OCTOBER 01, 2032 .

(F) "Property" means the praperty that is desembed below under the heading "Transfer of Rights in the

Propesty.”
ALABAMA-Single Famiy-Fannio Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS
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((3) "Loan" means the debr evidenced by the Note, plus migrest, any prepayment charges and late charges due
under the Now, and all sums due under this Securiry Instrament, plus ingerest.
(H) "Riders” means all Riders 1o tas Security Instrument that are executed by Borrower. The {ollowing
Riders are w0 be execuied by Bamower Lcheck box as apphcablel]:

L Adjusiable Rae Rider Condominium Rider Second Home Rider
__! Balloon Rider Planned Unit Development Rider 1-4 Famnly Rider
L1 VA Rider [__] Biweekly Payment Ruder Other(s) [specifyl

(I) " Applicable Law" means all conrollng appheable tederal, staie and local statuies, regulanons, vrdinances
and administrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable
jucdhcaal opimons.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Property by a condominium associanon, homeowners associauon
or mumilar organizagon.

(K) "Electronic Funds Transfer” means any wansfer of funds. other than a wansacrion originaicd by check,
draft, or similar paper insgument, which 1y minated through an elecwomic wrmanal, wlephome msyument,
COMPUILT, Or MAENLUC Lape SO us 10 order, mstruct, or authounze & financial institution w debit ur credit an
accountt. Such term mncludes, but is not hmited 1w, point-of-sale vanxfers, anomated 1tller machine wansactions,
transfers initiuted by 1elephone, wire tansfers, and auomated cleannghouse transfers.

(L) "Escrow Items™ means those nems that are described in Sechon 3.

(M) "Miscellaneous Proceeds’ means any compensation, sciilement, award of damages, or proveeds paid by
any third party (other than msurance proceeds pad under the coverages descnbed in Section 5) tor: (i) damage
10, o destirucrion of, the Property: (w) condemmnauon or other taking of all or any part of the Propeny; (i)
conveyance in hieu of condemnadon; or (iv) misrepresentauons of, or omissions ay 10, the value und/or
condwon of the Properry.

(N) "Marrgage Insurance” means msurance profecting Lender against the nonpayment of, or delault on, the
Loan.

() "Periodic Payment” means the regularly scheduoled amouny due for (i) principal and inwrest ander the
Noie, plus (i) any amounts under Secnon 3 of this Secunty Insuument.

(P) "RESPA" mecans the Real Estale Senlement Procedures Acy (12 U.S.C. Secuon 2601 et seq.) and i
implementing reguladon, Regulunon X (24 C.F.R, Pan 3500), s they might be amended (rom time 10 time, or
any addiional or successor legislarion or regulanon thar governs the same subject matner. As used w (his
Security Instrument, "RESPA™ refers 10 all requirements and resiricions that are wmpused 1 regard w a
"federally related mormzage loan” cven if the Loan does not qualiy as a “tederally relared mortgage loan” under
RESPA.

(Q) "Successor in Interest of Borrower” means any party that has wken utle 10 the Property, whether or not
thar party has assumed Borrower’s obligadons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insmument secures w Lender: (1) the repayment of the Loun, and all repewals, exensions and
modificanons of the Now; and (n) the performance of Bommower's covenangs and agreements under s
Security Inspument and the Nute. For this purpose, Barrower urevocably mortgages, grants and conveys o
MERS (solely as nomines for Lender and Fender’s successors and assigns) and w the successors and assigns of
MERS, wuh power of sale, sthe followiny described property located in the

COUNTY of SHELBY

[ Type uf Recorging Jonsdichion] |[Name of Recording Junadiction]

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREQF.

Parcel ID Number: 10-9-30-0-991-004.098 which currently has the address of
1010 GABLES DR., BIRMINGHAM .

[Street/Cuty)
Alabama 35244 ("Property Address”):
|Zip Coae|

inmisle
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TOGETHER WITH all the improvements now or hereatter execied on the property, and all easements,
appurienances, and fixmres now or hereafter a part of the property. All replucements and addidons shall also be
covered by tus Securiry lasoument. All of the toregoing is refered 0 i this Secunty lnsgument as the
"Property.” Borrower understands and agrees [hat MERS holds only legal ute w the inierests graned by
Borrower wn this Secunty Instrument, bul, if necessary 10 comply with law or custom, MERS (as nomunee for
Lender and Lender's successors and assigns) has the right 0 excrcise any or all of those wnterests, invluding,
but not limued 1w, the right i toreclose and sell the Property; and {0 ke any acdon required of Lender
includang, but not lhmied 10, releasing or canceling tus Security Insoument.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 grant and convey the Property and that the Propety 1y unencumbered, except for encumbrancey of
cecord. Borrower warrants and will defend generally the nile 1o the Property against all claims and demands,
sabject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for naponal us¢ and non-pniform
covenants with limited vanations by junsdicdon (o constfu a unuorm sccunty insTument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and ayree as follows:

1. Payment of Principal, Interest, Excrow Items, Prepayment Charges, and Late Charges. Bormower
shall pay when due the principal of, and interest on, the debt evidenced by the Now and any prepayinent
charges and late charges due under the Note. Borrower shall also pay [unds for Excrow liems pursuant ©
Secnon 3. Puymems due under the Note and this Security Insrument shall be made in U.S. currency. However.
if any check or other inswumeng received by Lender as payment under the Note or s Securuy Insuument i
returned 10 Lender unpaid, Lender may requmre that any or all subsequent payments duc under the Now and this
Security Instrument be made in one or more of whe following forms, as selecied by Lender: (a) cash; (h) money
order; (c) cerufied check, bank check, measurer’s check or vashier’s check, provided any such check is drawn
upun an instwsuon whose deposits are insured by & federal agency, msaumentality, or ennty; or (d) Electronic
Funds Transter.

Payments are deemed received by Lender when received at the locanion designated in the Note or at such
other locanon as may be designated by Lender in accordance with the nonce provisions wn Secuon 15. Leuder
may Telurm any payment or panial payment if the payment or partial payments are insufficient 1o bring we Loan
current. Lender may accepl any payment or parual paymeny insufficient o bnng the Loan current, without
waiver ol any nights hereunder or prejudice [0 IS Tights [0 refuse such payment or partial paymenis in the
futare, but Lender is not obligated w 4pply such payments a the nme such payments are accepud. It cach
Periodic Payment is applied as of its scheduled due daw, then Lender need not pay inferest on unapplied funds.
Lender may hold such unapphed funds unnl Borrower makes payment 1 bany the Loan carrent. If Borrowers
does not do so wihin a reasonable period of mme, Lender shall either apply such funds or rerm them 1o
Borrower. It not applied carlier, such funds will be apphed wo the outsanding principal balance under the Note
immediaicly prior 1o forcclosure. No offsct or clam which Borrower might have now or in the fumre against
Lender shall relieve Borrower from muking payments due under the Nowe and this Security lnsoument or
performing the covenants and agreements secured by this Securiry Instrument

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of pnunty: (u) interest due under the
Note; (b) principal due pnder the Note; (v) amounts due under Secton 3. Such payments shall be applied 0
each Penodic Payment in the order in which it became due. Any remaining amounts shall be applied furst w laie
charges, second 10 any other amounis due under this Secunty Insgument, and then to reduce the pnncipal
balance of the Noe.

If Lender receives a payment {rom Burrower for a delinquent Periodic Payment which wmcludes a
sufficient amount to pay any lale charge due. the payment may be applied o the delinguent payment and the
lale charge. If more than one Periodic Payment 15 oustandiny, Lender may apply any payment received [rom
Bomrawer 10 the repayment of the Periodic Payments if, and w the exwenl that, ach payment can be paid in tull.
To the exient that any excexs exisis afier the payment is applied o the full payment of one or more Penodic
Payments, such excess may be apphed 1o any lawe charges due. Voluniry prepayments shall be applied st w
any prepayment charges and then as described in the Note.

Any applicadon of payments, insurance proceeds, of Mascellaneous Proceeds o pnncipal due under the
Note shall not exiand or postpone the due dae, or change the amount, of the Penoaic Payments.

3. Funds for Escrow Items. Borrower shall pay w Lender on the day Periodic Payments are duc under
the Note, uniil the Note 18 paid in full, 8 sum (the "Funds”) w provide for payment of amounis due {0r: (4)
raxes and assessments and other tiems whwh can amain prniosity over this Secunity Instrument as a hen or
encumbrance on the Property; (b) kasehold payments or ground rents on the Property. if any; (¢) premiuins for
any and all insurance required by Lender under Scetion 5; and (d) Morngage Insurance premiyms, if any, or any
sums payable by Borrower 1o Lender in heu of the payment of Morigage Insurance premiums 1n accordance
with the provisions of Secuon 10. These nems arc called "Escrow liems.” At onginagun or at any nmc during
the 1erm of the Loan, Lender may require thar Community Associadon Dues, Fees, and Assessments, if any, be
escrowed by Barrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall pronpdy
furnish © Lender all notices of amounts 1o be pad under this Secnon. Borrower shall pay Lender the Funds for
Escrow liems unless Lendar waives Borrower’s obligaton o pay the Funds for any or all Escrow lwms.

Intidis,
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Lender may waive Borrower’s obligaton 0 pay 1o Lender Funds for any or all Escrow liems at any ume. Any
such waiver may only be in wrinng. In the event of such waiver, Bamower shall pay directly, when anu} wherce
payable, the amounts due for any Escrow Iiems tor which payment of Funds has been waived by Lender and, o
Lender requires, shall furmsh w Lender receipus evidencing such payment within such time peniod as Lendes
may require. Borrower's obligation 10 make such payments and w provide receipts shall for all purposes be
deemed 0 be a covenant and apreement contined in this Sccurity Insuumeni, as the phrase “covenant and
agreement” 18 used 1n Section Y. If Borrower is obligated 1o pay Escrow liems directly, pursuant 10 3 walver.
and Borrower fails 10 pay the amount due for an Escrow liem, Lender may exercise us rights under Secuan Y
and pay such amount and Bormower shall then be obhgated under Secrion 9 10 repay 1o Lender any such
amount. Lender may revoke the walver as o any or all Escrow [iems al any ume by a nonce given in
accordance with Section 15 und, upon such revocation, Borrower shall pay 10 Lender all Funds, and in such
amounts, thar are then required under this Secnon 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient to pexmir Lender o apply the
Funds at the ime specified under RESPA, and (b) not 10 exceed the maximum amount a lender can requuc
ander RESPA. Lender shall esumate the amount of Funds due on the basis of current daia and rcasonable
estimaies of cxpenditures of furure Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held n an insthution whose deposiis are insured by a federal agency, mstrumentauty,
or entity (including Lender, if Lender is an insaturion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funas w pay the Escrow liems no laier than the nme speciiied under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veruying the Escrow liems, unless Lender pays Barrower ingerest on the Funds and Applicable Law
permits Lender 1o make such a charge. Unless an agreement is made i writing or Apphcable Law requires
ingerast 1o be paid on the Funds, Lender shall not be reguured 1o pay Borrower any wieresi or earmngs un the
Funds. Borrower and Lender can agree in wnting, however, that nterest shall be paid vn the Funds. Lender
shall give 10 Barraower, without charge, an annual accounung of the Funds as required by RESPA

I$ there 15 a surplus of Funds held 1 escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. Tl there 15 a shortage of Funds held in esctow, as delined
ander RESPA, Lender shall notfy Borrower as requwred by RESPA, and Borrower shall pay 10 Lender the
amouny necessary to make up the shorage in accordance with RESPA, but in no more thun 12 monthly
payments. If there v a deficiency of Funds held in esctow, as defined under RESPA, Lender shall nouly
Barrower as required by RESPA. and Bamower shall pay w Lender ithe amount aecessary w make up the
deficiency m acvordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender.

3. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and imposisons annbutable
10 the Property which can again prioncy over gus Secuniy Insgument, leasehold payments or ground rents on
the Property, if any, and Community Associagon Dues, Fees, and Assessiments, of any. To the extent that theae
nems are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Rorrower shall prompdy discharge any lLen which has prionty over this Securiry Insttument unless
Bormower: (a) agrees w wrinng o the payment of the obligadon secured by the lien 1n a manner accepiable 10
Lender, but only so lung as Borrower is performing such agreement; (b) comests the lien i good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the
enforcement of the Lian while those proczedings are pending, but only unil such proceedings are voncluded; or
(c) secures from the holder of the lien an agreement sausfactory o Lender subordinanng the ien w th
Security Instrument. If Lender dereinines that any part of the Property 13 subject o a lien which can aiam
priority over this Security Instrument, Lender may give BOorower 4 nopue dendfying the hen. Within 10 days
of the daw: on which thar notice 1 given, Borrower shall sansfy the lien or rake one or more of the actions sl
torth above in this Séctiun 4,

Lender may require Bomower 10 pay a one-fime charge for 4 real estale 1ax verificauon and/or feporhng
service used by Lender in connection wath this Loun.

5. Property Insurance. Borrower shall keep the improvements now existng of hereafter crected on the
Property insured against loss by fire, hazards included within the term “exiended covérage,” ang any ather
hazards including, but not limjted 1o, earthquakes and floods, for which Lender requires wnsurance. Ths
insurunce shall be mainwined in the amounts (including deducuble levels) and for the periads that Lender
requires. Whar Lender requires pursuant (o the preceding senences can change dunnyg the temm of the Loan.
The insurance carner providing the msurance shall be chosen by Bomower subject 0 Lender’s nght w
disapprove Borrower's choice, which nght shall not be exercised unreasonably. Lender may requue Borrower
10 pay, I connection with tus Loan, either: (a) 3 one-time charge for floud zone derermunaton, cerufwanon
and wacking services; or (b) a une-ime charge for flood zone determination and cemlicanon services and
subsequemt charges each wme remappings or sinular changes occur which rcasonably might affect such
dewsrminanon or cerificanon. Borrower shall also be responsible for the payment of any lees wmposed by the
Federal Emergency Management Agency in connecnon with the review of any flood zone derermsniarion
resnling from an objection by Bummower.

(f Boqower fals 0 maintain any of the coverages described above, Lender may obilawn insurunce
coverage, al Lender’s option and Borrower’s expense. Lender is under no obligahon 10 purchasc any parucular
ype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protcet

Imals
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Borrower, Borrower’s equity n the Property, or the contenws of the Property, against any nsk, hazard or
hability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
thal the cast of the nsurance coverage so obrmned mught significandy excecd the cost of nsurance thar
Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall become addihonal
debt of Borrawer secured by this Secunty Instrument. These amounts shall hear inwerest ar the Note rae from
the date of disbursement and shall be payable. with such interest, npon notdwe from Lender w Borrower
requesung payment

All insurance policies required by Lender and renewals of such policies shall be subject w Lender's righs
w disapprove such polivies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an addidonal loss payee. Lender shall have the right © hald the policies and renewal certificawes. If
Lender requires, Borrower shall prompuy give 10 Lender all receipes of paid premiums and renewal nooves. If
Borrower obnans any form of insurance voverage, not otherwise required by Lender, for damage w. or
desoucpnon of, the Property, such policy shall wnclude 2 srandard mongage clause and shall name Lender as
mongagee and/or as an addinonal loss payee.

In the event of loss. Borrower shall give prompt nonce 10 the msurance camer and Lender. Lender may
make proof of loss if not made prompdy by Borrower. Unless Lender and Borrower otherwise agree in wnuny,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be apphea 10
restoranon or repatr of the Property, if the restorarion or repair is economically feasible and Lender’s secunty iy
not lessened. Dunng such repair and resworation period, Lender shall have the night w hola such insurance
proceeds unlil Lender has had an oppormunity to wspect such Property 10 ensure the work has been complered
w Lender’s sansfacuon. provided that such inspecuon shall be underaken promptly. Lender may disburse
proceeds for the repairs and restoration in 3 single payment or in a sefies of progress payments as the work is
complercd. Unless an agreement 1 made 1 wriang or Applicable Law requirex mierest {0 be paid on such
wnsurance proceeds, Lender shall not be required 10 pay Borrower any wierest Or earmings on such proceeds.
Fees for public adjusters, or other third parcs, retuncd by Borrower shall not be paid our of the msurance
proceeds and shall be the sole obligauon of Borrower. If the restoranon or repar is not economically {easibie ar
Lender's security would be lessened, te insurance proceeds shall be applied to the sums secured by tus
Secunity Insoument, whether or not then due, with the excess, | any. paid w Bomrower. Such insurance
proceeds shall be applied in the order provided for in Secton 2.

If Borrower abandons the Property, Lender may file, negonate and serle any available nsurance claym
and relaed mauers. If Burmower does not respond witun 30 days to a notice from Lenger that the wsurance
carrier has offered 10 senle a claim, then Lender may negouate and sefile the ckum. The 30-day periud will
begin when the nonce is given. In either evenr, ar if Lender acquires the Propery under Séction 22 or
otherwise, Borrower hereby assigns 10 Lender (3) Borrower’s righis 10 ahy insurance procesds mn an amount
not 1o exceed the amounts unpaid wnder the Note or this Security Instrument, and (b) any other o Borrower's
rights (other than the right w any refund of uneamed premiums paid by Borrower) under all insurance policiex
covenag the Property, insotar as such rights are applicable (o the coverage of the Property. Lender may use the
nsurance proceads enher w repair or resiore the Property or 10 pay amounts unpaid under the Now or this
Sccurity Insgument, whether or not then due.

6. Occupancy. Borrower shall accupy, estabhish, and use the Praperly as Borrower's pnncipal residence
within 60 days aficr the caeconon of thus Securny Insmument ang shall condnue w occupy the Property as
Bomrower’s principal residence for at least one year afier the date of octupancy, unless Lender otherwise agrees
in wrinng, which conscnt shall not be unreasonably withheld, or unless exienuating crcumsiances exist which
are beyond Borrower's congol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property w detenorate or comimnil waste on the Property. Whether or
not Borrower is residing in the Property, Borrawer shall mamntain the Property in order w prevent the Property
from deterioragng or decreasing in valug due [0 its condition. Unless it is determined pursuant w Secuon 5 thal
Tepaif or restoration s not economically feasible, Borrower shall prompily repawr the Property if damaged o
avoid further detedoranon or damage. If wnsurance of vondemnation proceeds are pad in connection with
damage 10, or the 1aking of, the Property. Borrower shall be responsible for repairing or resionng the Property
only if Lender has released procesds for such purposes. Lender may disburse proceeds for the repawrs and
rexIOTAlion 1n a single payment or in 3 senies of progress payments as the work is compleied. If the .nsurance or
condemnanon proceeds are not sufficient w repair or reswre the Property, Borrower is mot rcheved ol
Borrower’s obligation Lor the complenon of such repair or restoranon.

Lender or its ageni may make reasonable enmes upon and mspections of the Property. If it has reasonabie
cause. Lender may inspect the ingenor of the improvements on the Property. Lender shall give Borrower nouce
at the ume of or prior 1o such an nkerior inspecnon specityiny such reasonable cause.

8. Borruwer’s Loan Application. Bomower shall be in default if, dunng the Loan applicauon process,
Borrower Or any persons or entities acting al the dwrection of Borrower or with Borrower™s knowledge or
consent gave maerially false, misleading, or inaccurae informanon or siaements o Leader (or taled w©
provide Lender with matenal wnformarnion) m connection with the Loun. Matenal representagons include. bul
are not limired 10, represeniations conceming Borrower's oceupancy of the Property as Borrower’s pnncipal
residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. It (a)
Borrower fails 10 perfurm the covenants and agreemenis contaned in tus Security Insrument, (b) therc 15 a
legal proceeding thar might significanty affccr Lender’s interest in the Propenty and/or rights under this
Security Insirument (such as a proceeding n bankrupicy, probate, for condemnaunon or forfeimure, for
enforcement of 4 lien which may amain priority over ths Secunty Insgument or [0 enforce laws or regulanons),
or (v) Borrower has abandoned the Property, then Lender may do and pay for whaiever is reasonable or
appropriate 10 protect Lender's ineerest in the Property and nights under this Security Instrument, including
proechng and/ar assessing the value of the Propeny, and secunny and/or repainng the Property. Lender’s
actions can include, but are not limied 10 (a) paying any sums secured by 4 lien which has priority over dus
Securry Inswumens; (b) appeanng it court; and () paymng reasonable atomeys’ fees 10 protect 1S inqerest ip
the Property and/or nights under this Secunty Instrument, including s secured posinon in a bankrupicy
proceeding. Secuning the Property inclades, but 1s not limited 1o, entering the Property 1o make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminaie building or other code
vivlations or dangerous condidons, and have uthnes mrned on or off. Although Lender may take action under
this Secron 9. Lender does nor have w do so and is not under any dury or obligation o do so. It i1s agreed that
Lender incurs no liability for not 1aking any or all actions authonzed under this Secdon 9.

Any amounts disbursed by Lender under this Scction 9 shall become addional aebt of Borrower sevured
by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of dishursement
and shall be payabla, with such inwrest, apon notue from Lender w Borrower requesung payment.

If this Secunty Insmument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1t
Barrower acyuires fee tide w the Property, the leasehold and the fee nte shall not merge unless Lender agrees
10 the merger in writmy.

10. Mortgage Insurunce. If Lender required Maorigage Insurance as a condigdon of making the Loan,
Borrower shall pay the premiums required w maintin the Morigage Insurance in effect. If, tor any reason, the
Morigage Insurance coverage requwed by Lender ceascs 1o be available from the morigage msurer thi
previonsly provided sach insurance und Borrower was required w make separately designated payments toward
the premiums for Mongage Insurance, Borrower shall pay the premiums required o obfain coverage
substanrially equivalent 1o the Morngaye Insurance previously in cifect, at a cost substantially equivalent 10 gic
cost 10 Borrower of the Morigage Insurance previously in effect, from an aliernare momygage insurer selected by
Lender. If substantally equivalent Morigage Insurance coverage s not available, Borrower shail continue 10
pay 10 Lender the amount of the separately desgnaied paymenis that were due when the Insurance coveriyge
ceased 10 be in effect Lender will accept, use and retain these paymenis as a non-refundable loss reserve in hieu
of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s
ulumately paid wn full, and Lender shall not be required 10 pay Borruwer uny interest oF eamings on such loss
reserve. Lender can ne longer require loss reserve payments i Morigage Insurance coverage (in the amount
and for the period that Lender cequires) provided by an insurer selecied by Lender again becomes avalabie, 1s
obtained, and Lendar requires separately designated payments toward the premiums for Mongage Insurance. It
Lender required Martgage Insurance as a condwon of making the Loan and Borrower was required 10 make
separaiely designated payments woward the premums for Morgage insurance, Borrower shall pay the
premiums requred 0 maintam Moryrage Insurance in effect, or 10 provide a non-refundable loss reserve, untl
Lender's requiremeant for Morngage Insurance ends wn accordance with any wnien agreement berween
Borrower and Lender providing for such termination or unn! eymination s requued by Applicable Law.
Nothing m this Section 10 affects Borrowes’s obligation 10 pay nserest i the raie provided in the Note.

Morigage Insurance reimburses Lender (or any enifity that purchases the Note) far certain lasses i may
mcur if Barrower does not repay e Loan as agreed. Borrower 18 hut 4 party w the Morigage Insurance.

Morgagze nsarers evaluate thewr total risk on all such insurance i {orce from ame o ume, and may cnier
wmio agreements with other parties that share or modify their nsk. or reduce losses. These agreements are on
ierms and condipons that are sansfaciory o the mortgage insurer and the other party (or parues) 10 these
agreemenrs. Thess agreements May require the marigage msurer (0 Make payments using any source of funds
thar the mortgage msurer may have avalable (which may include funds obtained from Mortgage Insurance
premums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any
other ennty, or any affilate of any of the foregoing, may receive (diectly or indirecdy) amounts that denve
from (or might be characterized as) a portion of Borrower’s payments for Morgage Insurance, in exchange for
sharing or modifymg the mortgage insurer’s visk, or reducing losses. If such agreement provides that an
affiliate of Lender 1akes a share of the insurer’s risk in exchange for a share of the premiums puid 10 the
insurer, the armrangement 1s often ermed “caprve reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrawer has agreed to pay for Murtgage
Insurance, or any other terms of the Loan. Such agreements will hot increase the amount Borrower will
owe for Mortgage Insurunce, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pratectivn Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ohrain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the rime of such cancellation or terminagion.
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11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Praceeds are hereby assigned
o and shall be paid w Lendcr.

If the Property 13 damaged. such Muscellaneous Proceeds shall be applied 1o restoranon or repar of the
Property, it (he reswranon or repair 18 economically feasible and Lender's secunry 18 not lessened. Durinyg ~uch
repair and restoranon period, Lender shall have the nght 10 hold such Miscellaneous Proceeds unal Lender has
had an opporunity to inspect such Property o ensure the work has been compicted o Lender’s satistacpon,
provided that such inspecton shall be undertaken prompuy. Lender may pay for the repairs and restoranon in a
sinple disbursement or m a series of progress paymenis as the work 1S completed. Unless an agreement is made
in wning or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be
required 10 pay Borrower any mierest or earmings on such Miscellaneous Proceeds. If the restoranon or repair is
nof econamically feavible or Lender’s secunty would be lessened, the Miscellaneous Proceeds shall be apphed
1o the sums secured by this Secunty lnsmument, whether or aor then due, with the excess, 1t any, pad ©
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Secnon 2.

In the event of a wmal aking, desouchon, or loss in value of the Property. the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then duc, with the excess, if
any. paid 1o Borrowcer.

In the event ol a parnal taking, desouction, or loss in value ol the Propenty w which the falr marker valye
of the Property immediaiely befure the parnal wiking, deswguction, or 1oss in value 1s equal o or greater than the
amount of the sums secured by this Secunty Insmumens immediately betore the parpal 1aking, desoucnon. or
loss in value, unless Borrower and Lender otherwise agree in wnung, the sums secured by this Secunty
Insirument shall be reduced by the amount of the Miscelluneous Proceeds muliiphied by the following fracuon:
(a) the wial amount of the sums secured immediaccly before the partal waking, destrucoon, or loss in value
divided by (b) the fair market value of the Property immediately before the partial wking, destrucnon, or loss i
value. Any balance shal] be paid o Boamower.

In the eveng of a parual maiang, desmucton, or loss in value of the Property i which the fair marker value
of the Property immeduacly befare the parual wking, destructon, or joss in value is less than the amount of the
sums secured immediately before the partial wking, destrucdon, or loss in value. unless Borrower ang Lenaer
otherwise agree in wniting, the Miscellanenus Proceeds shall be applied w the sums secured by this Secunty
Instrumem whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier nonce by Lender w Bomrower that the Opposing
Party (as defined in the next senience) offers w make an award (o setle a claim for damages, Borrower fals
respond 10 Lender within 30 days afier the date the nonice is given, Lender 1s authonezed w collect and apply the
Miscellaneous Proceeds either 1o restoration or repar of the Property or o the sums secured by this Sccurity
Instrument, whether or not then due. "Opposing Party” means the third pasty thal owes Bomower
Miscellaneous Proceeds or the party against whom Borrower has a nght of acoon in regard 0 Miscellanceus
Proceeds.

Borrower shall be in defaulr if any achon or proceeding, whether cwvil or criminal, is beyun 1har, m
Lender’s judgment, could resulr in torfeiture of the Property or other matenal impairment of Lender's mierest
in the Property or rights under tes Secunty Insmument. Borrower can vure such a default and, if acceleracon
has occurred, reinstate as provided in Sevuion 1Y, by causing the acton or proceeding 10 be dismissed with a
ruling that. in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or nghts under this Security Insgument. The proceeds of any award or clam lor
damages thar are ammbutable 10 the impairment of Lender’s interest in the Properry are hereby assigned and
shall be paid 10 Lender.

All Miscellaneous Proceeds thar are not applied 10 reswration or repaxr of the Praperty shall be apphed in
the order provided for in Secrion 2.

12. Borrower Not Released; Furbearance By Lender Not a Waiver. Exwension of the nme for payment
or modificanon of amortizaton of the sums secured by this Secarnity Inscument granted by Lender 10 Borrawer
or any Successor 1n Iniecest of Borrower shall not operate 10 release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall nor be required 1w commence proceedings ayainst any Successor m
Inerest of Borrower ar w refuse 1o exwend ume $or payment or otherwise modify amortzauon ol the sums
secured by this Secunty Instrument by reason of uny demand made by the original Borrower or any Succexyors
in lnierest of Borrower. Any furbearance by Lender wn exerviang any right or remedy wncluding, without
limitarion, Lender’s acceprance of payments from third persons, ennues or Successors in Interest of Borrower
or in amounts less than the amount then due, shall nut be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signery; Successors and Assigns Bound. Borrower covenanis and
agrees thar Borrower's obhigarions and habiliry shall be joinr and several. However, any Borrower who vo-xugns
this Secunty Insoument but does nat cxecute the Note (4 "co-signer”): (a) Is co-sigmng this Secunry Insogument
only (0 mortgage, grant and convey the co-signer’s inferest in the Property under the erms of this Secunty
Instrument; (b) 1$ not personally obligated 10 pay the sums secured by this Secunity Instument; and (¢) agress
that Lender and any other Borower can ayree 10 extend, modify, forbear or make any accommuodations with
regard (o the ierms of this Security Instrument or the Note wathout the co-signer’s consent.
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Subject 1o the provisians of Secuun 18, any Sucvessor in Inieyest of Borrower who assumes Borrower s
obligations under this Security Instrument in wniung, and 1§ approved by Lender, shall obtawn all of Borrower's
nghts and benetits under this Security Instrument. Borrower shall not be released from Borrower’s obliganons
and lizbility under tnis Secunty Inspument unless Lender agrees [0 such release in wrinng. The covenants and
agrecments of this Security Instrument shall bind (exvept as provided wn Section 20) and benefir the successors
and assigns of Lender.

14. L.oan Charges. Lender may charge Borrower fees for scrvices performed mn connecnon with
Borrower's default, for the purpose of proiectng Lender’s interest in the Property and nghis under thiy
Security Inspument, mcluding, but not limited 1o, adorneys’ fees, propenty mspecuon and valuadon fees. In
regard 10 any other fees, the absence of express authority in this Secunty Insmument w charge a specific fee 1o
Borrower shall not be consirued as a prohibidon on the charging of such fee. Lender may not charyge tees that
are expressly prohubited by this Security Instrument or by Apphuable Law.

If the Loan 1s subject 1o a law which sets maximum loan charges, and that law is finally interprercd so that
the inierest or other loan charges collected or w be collected in connection with the Loan exceed the permined
limits, then: (a) any such loan charge shall be reduced by the amoum necessary  reduce the charge W the
permined limir; and (b) any sums already collected from Borrower which exceeded permined hmits will be
refunded 10 Borrower. Lender may choose 10 make this refund by regucing the principal owed under the Nowe
or by making a direct payment o Borrower. If a refund reduces principal, te reducnon will he meaied as a
parrial prepayment without any prepsyment charge (whether or not a prepayment charge 15 provided fur under
the Noie). Bormower’s accepance of any such refund made by direct payment 1o Borrower will consuiture a
waiver ol any right of action Borrower might have arising out of such overcharygc

15. Notices. All nadues given by Borrower or Lender in connecpon with this Secunty Instrument must be
in wriding. Any nouce 0 Borrower i connection with this Secarify Instrument shall he deemed 10 have been
given w Borrower when mailed by first class mail or when acally delivered 1o Borrower’s notice address 1l
sent by other means. Notice 10 any one Borrower shall constitute nouce 10 all Borrowers unless Applicable Law
expressly requires atherwise. The nutice address shall be the Property Address unless Borrower has designated
3 subsgtute notice address by notice w Lender, Barrower shall prompily nonfy Lender of Borrower's change ot
address. If Lender specifies a procedure for reporung Bormower's change of address, then Borrower shall only
report a change of aadress through thar specified procedure. There may be only one designated notice addresy
under this Security Insgument a1 any one time. Any nouce o Lender shall be given by delivering 1l or by
mailing it by first class mail 10 Lender’s andress stated herein unless Lender has designated another address by
notice W Borrower. Any notice in connection with this Security Insrument shall not be deemed ©© have becn
given 10 Lender unnl actually received by Lender. If any nonce required by thus Secunty Insrument is 3o
required under Applicable Law, the Applicable Law requirement wall sagsfy the corresponding requurement
under this Secunty Insoument

16. Governing [.aw; Severability; Rules of Construction. This Sccurity Insoument shall be yovemed
by federal law and the law of the jurisdicnon in which the Propenty s locaied. All nghts and obligarions
contained in this Secunty Insgument are subject 10 any requirements and Lmitanons of Applicable Law.
Applicable Law might explicily or implicidy allow the parnes {o agree by conmract or it might be silent, butl
such silence shall not be construed as a prohibidon against agreement by congact. [n the event that any
provision or clause of this Security Instument or the Nowe vonflives with Applicable Law, such conflict shall
not affect other provisions of this Security Inswument or the Noie which can be given effect without the
conflicunyg provision.

As used m this Security Insmument: (a) words of the masculine gender shall mean and include
carresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “may” givey sole discreion without any obligarion 10 1ake any
acuor.

17. Borrower’s Copy. Borrower shall be given one copy of the Noie and of dus Security Instrument

18. ‘Transfer of the Property vr a Beneficial Interest in Borrower. As used in this Secnon 18, "Interest
in the Properry™ means any legal or beneficial interest in the Property, mcluding. bul noy hmited 10, those
beneficial inerests wransferred in a bond for deed, conwract for deed, installinent sales vonlract Or €scrow
agreement, the intent of which 18 the mansfer of utle by Borrower ag a future dale 1o a purchaser.

If all or any part of the Property or any Inierest in she Propenty is sold or gansferred (01 i Borrower is not
a namral person and a benefivial interest in Borrower is sold or ransferred) without Lender's prior wnoen
consent, Lender may require unmediste paymeat in full of all sums secured by this Security Insrrument.
However, this option shalt not be exercisad by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shatl give Borrower notice of acceleraton. The nouce shall
provide a period of nor less than 30 days from the date the nouce is given in accordance with Secnon 15 withun
which Borrower must pay all sums secured by s Security Instrument. )f Borrower fails 1o pay whese sums
prior 10 the expiranon of this penad, Lender may invoke any remedics permitied by this Secunty Instument
without further nonce or demand on Borrower.

19. Borruwer’s Right to Reinstute After Acceleration. If Borrower meets certain condirions, Borrower
shall have the right 10 have enforcement of this Sccurity Insoument giscontinued ar any wine pnor {o the earfest
of: (a) five days before sale of the Pruperty pursuant (o any power of sale contained in this Secunty Insgument,
(b) such other period as Apphcable Law might specily for the terminaton of Bormower’s nght w rémnswale; or
(c) eniry of a judgment enforcing this Security Inspument Those condidons are thar Borrower: (3) pays Lender

Iriligi$.

@ 6A(AL) 0005 CHL (08/00) Pags 8 a1 1) orm 3001 1/01



Sep-26~02 12:21pm  From-COUNTRY WIDE LOANS T=-372 P.12/18 F-4¢s

DOC ID # 0002059160553104
all sums which then would be due under this Securiry Instrument and the Noie as it no acceleranon had
occurred; (b} cures any default of any other covenanw or agreemenis; (c) pays all expenses incurred in
enforcing this Security Instumeny, including, but not hmiied 10, reasonable anorneys’ fees, property mspecuon
and valuanon fees, and other fees wicarred for the purpose of protecung Lender's mgerest in the Property and
rights under this Security Instrumenc and (d) akes such action as Lender may reasonably require w assure that
Lender’s inwerest in the Property and nights under this Security Insoyment, and Borrower’s obligauon w pay
the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinsaement sums and expenses in one or more of the following forms, as selected by Lender: (4) cash;
(b) money order; (¢) certified check, bank check. weasurer’s check or cashier’s check, provided any such check
is drawn qpon an insutunon whose deposits are insured by a federal agency, insrumeniality or enuty; or (d)
Elecronw Funds Transfer. Upon reinstaiement by Barrower, this Secunity Instrument and obliganons secured
herehy shall remain fully etfective as if no acceleranon had occurred. However, this night 1o remsiate shall not
apply in the case of acceleranon under Secton 18.

20. Sale of Note; Change of Loun Servicer; Notice of Grievance. The Now or a parual mnierest in the
Nowe (together with this Security Inswrument) can be sold one or more [imes without prnior notice 10 Borrower.
A sale might resall in a change in the eadty (known as the "Loan Servicer”) that collecis Periodic Payments due
under the Note and this Security Instrument and performs other morigage loan servicing obligations under the
Note, this Security Insgument, and Apphcable Law. There also might be one or more changes ot the Loan
Serviver unrelated 10 a sale of the Note. If there 1s 4 change of the Loan Servicer, Borrower will be given
wrigen notice ol the change which will siate the name and address of the new Loan Servicer, the address 1o
which payments should be made and any other mtormadion RESPA requires i connecuon with a nulce of
manster of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the marigage loan servicing obhgarions 1o Borrower will remain with the Loan Servicer
aor be transferred 1o a successor Loan Servicer and are nor assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Newher Borrower nor Lender may commence, join, or be joined 1o any judicial acnon (as enher an
individual ligant or the member of a class) that arises from the other party’s acuons pursuant to this Securiry
insrument or that alleges that the other parry has breached any provision of, or any duty owed by reason o,
this Security Insoument, until such Borrower or Lender has noufied the other party (with such nonce given n
compliance with the requiremenis of Secnon 15) of sych alleged breach und afforded the other pany herew a
reasonable period after the giving of such notice o take correcnive action. It Apphicable Law provides s ume
period which must elapse before vertain acuon can be taken, that ume penod will be deemed 1o be reasonable
for purposes of this paragraph. The norice of acceleration and opportunity 10 cure given 10 BOrrowCr pursuant
10 Secnon 22 and the norice of acceleration given w Borrower pursuant w Section 18 shall be decmed w sausfy
the notive and oppormnity 1o 1ake correcnve acnon provisions of tus Secnon 20.

21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances
defined as oxic or hazardous subswances, pollutants, or wasies by Environmenwl Law and the folluwing
substances: gasoline, kerosene, other tlammable or toxic peroleum products, loxic pesticides and herbicides,
volagile solvents, marenals containing asbestos or formaldehyde, and radioacuve mawnals; (b) "Environmental
Law" means federal laws and laws of the junisdicion where the Property is located thart relale 10 health, satety
ar environmental prowecion; (¢) "Environmental Cleanup™ includes any response acnon, remedial acnon, or
removal acton. as detined wn Environmenm) Law; and (d) an "Environmental Condirion” means a condiuon
thar can canse, conmbute 10, or otherwise migger an Environmental Cleanup.

Borrower shall not cause or permis the presence, use, disposal, sworage, or release of any Hazardous
Substances, or threalen w release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor
allow anyone els¢ 10 do, anything affecung the Propernty (a) that 1§ in violarnion of any Environmental Law. (b)
which creates an Environmental Condigon, or (¢) which, due w the presence, use, or release of a Hazardous
Substsnee, creates a condition thar adversely afiects the value of the Property. The preceding two seniences
shall not apply 10 the presance, use, or starage on the Property of small quanupes of Hazardous Subsiances that
are generally recognized 10 be appropnaie w normal residential uses and 1o mammienance of the Property
(including, but not imited 1o, hazardous substances in consumer producis).

Borrower shall prompily give Lender wnitign notce of (8) any wvesngaton, claim, demand, lawsui or
other aclion hy any governmental or regulalory agency or privale party involving the Property and any
Hazardous Substance or Environmenaal Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limied tw, any spilling, leaking, discharge. rclease or threal of release of any
Hazardous Substance, and (¢) any condinon caused by the presence, use or release of a Hazardous Substance
which adversely aftecrs the value of the Property. If Borrower leams, ar is notified by any govemmentyd or
regulatory authonty, or any pnivaie party, that any removal or other remediation of any Hazardous Subswnce
affecting 1he Property 1s necessary, Borrower shall prompdy take all necessary remedial achons in accordance
with Environmenial Law. Nodung herein shall create any obhgation on Lender for an Environmental Cleanup.
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3443 COLONNACE PARKWAY

G2 BIRMINGHAM, A. 35243-2356
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CASE # Br Fax Mo.: .¢25;967-4950

DOC 1D #: 0002059160553104

BORROWER: JENNIFER A BEASLEY

PROPERTY ADDRESS. 1010 GABLES CR.
BIRMINGHAM, AL. 35244

LEGAL DESCRIPTION EXHIBIT A

Unit 1010, Building 10, in The Gables, a Condominium, a
condominium located 1n Shelby County, Alabama, as established
by Declaration of condominium and By-Laws thereto as recorded
in Real Volume 10, Page 177 and amended in Real Volume 27,
Page 753; Real Volume 50, Page 327 and Real Volume 50, Page
340 and rerecorded 1n Real 30, Page 942; Real 165, Page 578, and
amended 1n Real 59, Page 19 and further amended bv Corporate
Volume 30, Page 407 and 1n Real 96, Page 855, and Real 97, Page
937 and By-Laws as shown 1n Real Volume 27, Page 733 and then
amended 1n Real Volume 50, Page 3235, further amended by Real
189, Page 222; Real 222, Page 691; Real 238, Page 241; Real 269,
Page 270 further amended byv eleventh amendment to Declaration
of Condominium as recorded in Real 284, Page 181 together with
an undivided interest in the common elements, as set forth in the
aforesaid mentioned Declaration, said Unit being more particularly
described 1n the floor plans and architectural drawings of The
Gables Condominium as recorded in Map Book 9, Page 41 thru 44,
and amended 1n Map Book 9, Page 135; Map Book 10, Page 49
and further amended by Map Book 12, Page 50 in the Probate
Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fojlows:

23 acceleration; Remedies. Lender shall give notice to Borrower prior to acceleranon following
Borrower's breach of any covenant or agreement in this Security Imstrument (bur not prior tu
acceleration under Section 18 unless Applicable Law pravides otherwise). The notice shall specify: (a) the
defauli; (b) the action required o cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Insurument and sale of the Property. The notice shall further inform Borrower of the right to
reinstare after acceleration and the right to bring a court action to assert the non-existence of a defanlt
or any other defense of Borrower to acceleration and sale. 10 the defaulr is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by Applicable Law. Lender shali be entitled to collect all expenses incurred n
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable artorneyy’
fees angd costs of title evidence,

It Londer invokes the power of sale, Lender shall give a copy of 8 notice 1o Borrower in the manner
provided in Section 15. Lender shall publish the nutice of sale once 3 week for three conseculive weeks in
a newspaper published in  SHELBY County, Alabama, and thereupun shall sell
Pruperty to the highest bidder at public auction at the frant door of the County Courthouse of this
County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or is
designee may purchase the Property at any sale. Borrower covenanis and agrees that the proceeds of the
sale shall be applied in the following order: (a) tu all expenses uf the sale, including, but not limited to,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess tu the
person or persons legally entitled vo it

23. Release. Upon payment of all sums sccured by this Secunity Instument, Lendar shall release ths
Security Insorument. Bormower shall psy any recordauon costs. Lender may charge Borrower a fee for releasing
this Secunty Insoument, but only if the fee is paid 10 a third parnty for scrvices rendered and the charging of the
fee is permined under Applicable Law.

23. Waivers. Barrower waives all rights of homesiead exemption in the Property and relinquishes all
rights of curtesy and dower n the Propery.

RY SIGNING BELOW, Borrower accepts and agrces 1o the erms and covenants conianed w s
Security Instrument and in any Rider exevuted by Borrower and recorded with it.

Wimesses;

J) FEA BEASLEY ‘

SR — — — e — — (Seal)

-B'UTTOWI:I

(Scal)

-Burrnw-a:r

(Seal)

Bormmewer

— - e (Sea)

-Borrower

QO-BA(AL) (0005) CHL (08/00) Page 1061 1Y Form 3007 1/01
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STATE OF ALABAMA, County ss: JEFFERSON
Onthis 26th day of September 2002 , 1
David C. Skinner , a Notary Public in and for said county and in said state,
hereby certify that

Jennifer A, Beasley

, whose name(s) is/are
signed to the foregoing conveyance, and who isfare known to me, acknowledged before me that, being
informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their act
on the day the same bears date.

Given under my hand and seal of office this 26th

My Commission Expires:

15 November 2002

Prepared By:

S. PHILLIPS

COUNTRYWIDE HOME LOANS, INC.

3443 COLONNADE PARKWAY, BIRMINGHAM, AL 35243-2356

Initials™
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CONDOMINIUM RIDER

Afler Recording Remumn To:
COUNTRYWIDE HOME LOANS, INC.

MS Sv-79 DOCUMENT PROCESSING
1800 Tapo Canyon
Simi valley, CA 93063-6712

Prepured By:
T. IRWIN

COUNTRYWIDE HOME LOANS, INC.

3443 COLONNADE PARKWAY
BIRMINGHAM,
AL 35243-2356

0002059160553104
[Coc 1D #]

THIS CONDOMINIUM RIDER is made this TWENTY-SIXTH day of SEPTEMBER, 2002 .and
is incorporated into and shall be desmed 0 amend and supplement the Mortgage, Deed of Trust, or Securuy
Deed (the “Secuniry Insmument”) ol the same date gven by the undersiznmed (the "Borrower™) 1o secure
Bormmower’s Note
COUNTRYWIDE HOME LOANS., INC.

(the "Lender”) of the sume gate and covening the Property desenbed in the Secunity Insuument and locaied st
1010 GABLES DR., BIRMINGHAM, AL 35244

[Propeny Adcrassi

MULTISTATE CONDOMINIUM MIDER-Sing!e Family-Fannie Mas/Freddie Mac UNIFORM INSTRUM
Page 1 ot 3 inimals
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DOC 10 # 0002059160%553104
The Property includes a anit in, 1oyrether with an undivided interest in the comman elements of, a condominiusm
project known as:

THE GABLES

[Name uf Candominium Projeci]

(the "Condominium Project”). If the owners associanon or other entty which acts for the Condominiom Prouject
(the "Owners Associauon”) holds ote o property for the benefit or use of irs members or shareholders, the
Property also includes Borrower’'s wnierest in the Owners Assoctagon and the uses, proceeds and benefits of
Borrower’s wnterest.

CONDOMINIUM COVENANTS. In addidon 10 the covenanis and agrecments made mn the Secunny
Insgument, Barrower and Lender further cuvenant and agree as follows:

A. Condominium Obhgations. Borrower shall perform all of Bomrower’s obligunons under the
Condomimium Project’s Consnment Documentss. The "Consument Docaments” are the: (1) Declaration or any
other document which creales the Condomimum Project; (1) by-laws; (iii) code ot regulanons: and (iv) otlier
equivalent documents. Botrower shall promptly pay, when due, all Jues and axsessments imposed pursuant to the
Consnment Documenis.

B. Property Insurance. So long as the Owners Associanon maintans. with a generally accepued insurance
carTier, 4 "masier” or "blanket” policy on the Condominium Project which s sausfactory w Lender and which
provides insurance coverage in the amounts (ncluding deducuble levels), for the peniods, and against loss by fire,
hazards included within the term “exiended coverage,” and any other hazards, including, but not hmied 1o,
carthquakes and tloods, from which Lender regutres insurance, then:

(i) Lender waives the provision i Secton 3 for the Periodic Payment o Lender of the yearly premium
installments {or property insurance on the Property; and

(11) Borrower’s obliganon under Sectdon 5 0 maintain property insurance coverage on the Property 1s
deemed sapstied w the exwent that the required coverage 1s provided by the Owners Association policy.

What Lender reguires as a condition of this waiver can change durinyg the rerm of the loan.

Borrower shall give Lender prompt nonce of any lapse wn required property insurance coverage providexd by
the master or blanker policy.

In the evenr of a diswibution of property insurance proceeds in lieu of resworanon or repawr followiny a loss
to the Property, whether 10 the unit or w comman elements, any proceeds payable 0 Bormower are hereby
assigned and shall he paid 10 Lender for applicanon 10 the sums secured by the Security Instrument, whether or
not then due, with the excess, tf any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shudl ke such acions as may be reasonable w insure thar the
Owners Assaciarion mainwins a public hability wnsurance policy acceptable wn form, amount, and extent of
coverape 1o Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable
Borrower in connection with any condemnation ur other takiny of all or any par of the Property, whether of the
unit or of the commeon elements, or for any conveyance n liey of condemnanan, are hereby assigned and shull be
paid 10 Lender. Such proceeds shali be apphed by Lender o the sums secured by the Secundy Instrument as
provided in Sevonon 11,

E. Lender’s Prior Consent. Borrower shall not, except afier nouce wy Lender and with Lender’s pnor
wrinenconsent, either pamition or subdivide the Property or consent w: (i) the abandonment or wrmination ol the
Condominium Project. except for abandonment or lerminabion required by law in the case of substanal
destruction by fire or other casualty or in the case of a 1aking by condempanon or eminent domam: (it) any
amendmen 10 any provisian of the Consunient Documents if the pravision is for the express benefnl of Lender;
(iii) wermination of professional managément and assumprion of sel{-management of the Owners Associanon; or
(iv) any action which would have the ceffect of rendenng the public liability insurance coverage mamtained by the
Owners Association unaccepiable 1o Lender.

lninals:
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DOC ID # 0002059160553104
F. Remedies. If Borrower does notl pay vondominium daes and assessments when due, then Lender may
pay them. Any amounis disbursed by Lender under this paragraph F shall become addigonal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1 other werms of payment. these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable. with inierest, upon nouce
from Linder 1o Borrower requesnng payment

BY SIGNING BELOW, BorpGWer accepis and agrees 10 the ferms and provisions coniuned in tus

Condomimum Rider. ' f ’
4 AARLS !n "J.,_ VN N\ (Seul)
\JE FER A BEASLEY Y - Burrowszr
) (|
i (Sel)
- HorTow=:er
L - _ (Seal)
. Hortowser
e — — _{Sea4l)
- Borrow=r
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