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SUBORDINATION AGREEMENT

STATE OF ALABAMA

SHELBY COUNTY
This agreement is made and entered into on this I3 Day of M £ooZ

by ALABAMA POWER COMPANY EMPLOYEES CREDIT UNION, (hereaiter
“Mortgagee”) in favor of COUNTRYWIDE HOME LOANS, INC., (hereafter “Mortgage

Company”), its successors and assigns.

WHEREAS, ALABAMA POWER COMPANY EMPLOYEES CREDIT UNION did
loan to ROBERT MARK MCKEAND AND TERESA R. MCKEAND, (hereafter
“Borrower”', whether one or more) the sum of $12,350.00, which loan is evidenced by a note and
mortgage dated July 9, 1996, executed by Borrower in favor of Mortgagee, said mortgage filed
and recorded in Instrument Number 1996/23128, in the Office of the Judge of Probate of Shelby
County and which was modified to change the loan amount to $10,623.00 on November 11,
2000 1n Instrument Number 2000/43971, aforesaid records;

AND WHEREAS, Borrower has requested the Mortgage Company lend to it the sum of

$98,500.00 evidenced by a note and mortgage in favor of said Mortgage Company, dated on or
about ﬁ. &7 . 2002, and recorded on the Day of , 2002 as Instrument

Number o{ o 4S

7oin the Office of the Probate Records of Shelby County, and

WHEREAS, the Mortgage Company has agrecd to make said loan to borrower but only 1t
Mortgage Company Mortgage shall be a superior lien to the lien of the Mortgagee.

NOW THEREFORE, in consideration of the premises and for one dollar, the receipt of
which is hereby acknowledged, Mortgagee agrecs as follows:

1. That the lien of mortgage executed by the Borrower to Mortgagee is and shall be
subordinated to the lien of the mortgage executed by the Borrower to the Mortgage Company

Mortgage.

2. That the mortgage executed by the Borrower to Mortgagee is and shall be
subordinated both in lien and payment to the mortgage executed by the Borrower to the
Mortgage Company to the extent that the mortgage to Lender is, as a result of this Subordination
Agreement, a validly perfect first lien security interest in the above described property.

3. That to the extent the mortgage of the Mortgage Company is, as result of this
Subordination Agreement a validly perfect first lien security interest in the above-described
property, the lien of the mortgage executed by Borrower to Mortgage Company shall not be
affected or impaired by a judicial sale under a judgment recovered under the mortgage made by
Borrower to Mortgagee, but any such sale shall be subjcct to the lien of the said mortgage
executed by the Borrower to Mortgage Company as well as any judgment obtained upon the

bond or note secured thereby.

5. Ladth



B9/13/2882 14:02 2056647301 KEITH PC PAGE 03

20020919000452870 Pg 2/2 14 .00
Shelby Cnty Judge of Probate AL

0S9/19/2002 13:24:00 FILED/CERTIFIED

N WITNESS WHEREOF, the Mortgagee has hereto set its hand and seal the date first
above written.

ALABAMA POWER COMPANY EMPLOYEES CREDIT UNION

State of Alabama

County of Jefferson

I, the undersigned authority, a Nota A?( Public in and for said county in said state hereby

cemfy that AeRRILL Y AN , whose name as

Ples (eNT of APCO Emprovyees (Le( (T on .
1S s1gned to the foregoing instrument and who is known to me, acknowledged before me on this
day that, being informed of the contents of said instrument, he/she, acting with full authority
executed the same voluntarily on day same bears date for and as act of said corporation.

Given under my hand and seal this the / 3 Day of 5&% 2 002
C |\ A

Notary Publjc
ired: 17 3 - 0004

My Commissioh Exp

This instrument prepared by:

Stephen D. Keith
230 Bearden Road
Pelham. Alabama 35124



